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THIS (4OITTGAGE (“Security instrument”) Is given on December 24 .
19 82 . = mongagor s JACK DEFRANCESCO and FRANCES DEFRANCESCO, HIS WIFE

{*Borowsr*). This Becurily Inetrument is given to

ICM MORTCACL SORPORATION . which s orpanized and axdsting
under the laws of thu State of Delswsre , and whose addrens 'a
80681 SOUTH WILLOV, DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 ("Lendw"),
Borrower owes Lender the ¢ An~ipal sum of Filty Thousand and na/100

Dofers (US. 8 §0,000.00 ). This debt |s evidenced by Bomower's nole
dated the same date as thiz Seury “strument (*Note®), which provides for monthly payments, with the full debl, if not paid
sarier, due and payable on January 1 ., 1988 . This Security Instrument

secures to Lender: {a) the rapayment f th) debt svidenced by the Note, with intersst, and all renswais, sxtensions and ,
madifications of the Note; () the paym et of all other sums, whh interest, advanced under Paragraph 7 to protect the security
of this Security Instrument; and (c] the per orr snce of Borrower's covenants and agresments under this Security Instrument
and the Nots. For this purpone, Borower dase 1 sby morigage. grant and convay 1o Lender the following described property
located In COOK County, Winols:

LOT 4 IN GEORGE F. NIXON AND COMPANY'S SECOND TERMINAL ADBDITION TO
WESTCHESTER IN THE NORTH 1/2 OF SEC1IONM 21, TOWNSHIP 3% NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C2OK COUNTY, ILLINOIS,

15-21-113-004

‘%521;2* JTRAN 5438 g1/12/93 10153108
:'5
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cnm rDUHTY ?%Rntﬂ

which has the address of 1413 WESTCHESTER BOULEVARD WESTCHESTER ,
[Strest] [Chy)
nols eG154 {*Property Addvess®);

[@p Code]

TOGETHER WITH aif the improvements now or hareefer erocted on the proparty, and aft aassments, appurtenances, and
fidures now of hereafter a part of the property. Al repiacementa snd additions shall ales be covered by thie Security Instrument.
All of the foregoing 2 referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawilly selzed of the estate hersby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property la unencumbered, exoept for sncumbrances of record. Bommower warmanis
and wil defend generally the title to the Property ageinst all claima and demands, subject io any sncumbrances of regord.

THIS SECURITY INSTRUMENT combines unform covenants for hational use and non-uniform covenants with limited varations
by jurisdiction 1o constitule & uniform security instniment covering rexl property.

S DR 4

tSree

ILLINOIS - Single Family - Farsie Meafvaddie Muc UNIFORM INSTRUMENT Fowa 3014 980 (puge 1 of § pages)

ICM Form 2041A (Rev. TR o




UNOFFICIAL COPY




UNOFFICIAL COPY,

UNIFOARM GCOVENANTS. Borrower and Lender covenant and agree ae follows:
1. Pxymant of Principal and inlarest: Prepayment and Lale Charges. Bomrower shall promptly pay when due ihe principal of
and interest on the debt evidenced by the Nois and any prepayment and late charges due under the Noto.

2. Funds for Towms and inmsance. Subject 1o applicable law or to a written waiver by Lender, Bottower shall pay to Lender
on the day monthly payments are dus under the Note, untl the Note Is pald in ful, & sum ("Funds®) for: (a) yearly taxes and
asssssmants which may attain priarity aver this Security instrument as & llen on the Property. (b} yearly eseshold payments or
ground renis on the Property, il any: (a) yestly hazerd or property insurance premiums; (d) yeaity food Insurance premiums, i
any; (=) yoarly mortgage insurance pramiums, ¥ any: and {f) any sums payable by Borrower io Lender, in accordance with the
provisions of Pemgraph 8, In #eu of the paymemt of morigage insurance premiums. These items sre caled “Eacrow items.*
Lender may. at any time, collsct and hold Funds in an amount not 1o exceed the maxkmum amount & lander for a federally related
morigage losn may require for Somower's escrow account under the feders! Real Estale Sottlement Procedures Act of 1674 ns
amended from time to time, 12 U.S.C. § 2801 &t seq. ("RESPA®"), uniess ancther law that applies to tha Funds seis a lesacr
amount. Y so, Lender may. at any lime, coltect and hold Funds In an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of sxpenditures of future Escrow items
or otherwise in accordance with applicable law.

The Fur:ds shalt be held in en Instiution whose deposiia are insured by a federal agenay, instrumentality, or eniity (Including
Lender, * Lerder Is such an institution) or In any Federal Homes Loan Bank. Lender shall apply the Funds to pay the Esorow
Hems. Lends. may not charge Botrower for halding and applying the Funds, annually analyzing the ssorow socount, or varlfying
the Escrow Hras, uniess Lender pays Bomrowsr interest on the Funds and epplicable iaw permils Lender to make such a charge,
However, Lenac: ra;’ require Borrowsr (o pay a one-time charge for an independent real ssiate lax reporting service used by
Lender in connciiler. »h this loan, uniess applicable law provides otherwise. Uniess an agreement s made or applicable law
requires inlerest to b9 pald, Lender shal nut be required to pay Borrower any interest or camings on the Funds. Bomrower and
Lender may agree in wrinr. however, thal intsrest shall bs paid on the Funds. Lender shall give to Borower, without charge. an
annuat mecounting of the \‘ur.d=, showing credits and deblits to the Funds and the purposs jor which sach debli to the Funds
was made. Tha Funds are pledgad as additional security for ail suma secured by this Secuiity instrument.

H the Funds heid by Lender axr #+ the amounis permitiad 1o ba heid by appiicuble law, Lender shall account to Borrower for
the excess Funds In accordance w”.i the rsquirements of appiicable law. I the amount of the Funds heid by Lender at any time
i= not sufficient lo pay the Escrow itens when dus, Lender may so notify Bommower in writing. and, in such case Borrower shull
pay to Lender the amount necessary 1o maks up the deficiency. Borower shall make up the deficiency in nc more than twelve
monthly payments, at Lender's sole discret on.

Upon payment in full of al sums sscursa Ny this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. H, under Paragraph 21, Lender s” s acquire or sell the Proparty. Lender, prior lo the acquisition or sale of the
fropurty, shall apply any Funds held by Lender at (he e of acquisition or sale s a credit agsinst the sums secured by this
Sacurity instrument.

3. Applicsiion of PFaymanis. Linless applicable law 70> les otherwise, all paymenis received by Lender under Paragraphs 1
and 2 shal be applied: first, 10 any prepayment charges d.ie urder the Note: second. tv amounts payable under Pamgmph 2;
third, to intorest due; fourth, 1o principal dus; and last, to any sl charges due under the Note.

4. Charges; Lisns. Botrower shall pay all taxaa, assessmen’s, ¢ herges, fines and impositions attribulsble to the Property
which may sttain priority over this Sacurity instrument, and leasshcd oryments or ground rents, ¥ any, Borower shal pay these
obligations in the manner provided in Paragraph 2, or # not paid in thrs .anner, Boirower shall pay the on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notice. o) amounts 1o be pald under this paragraph. f
Borrower makes these payments directly, Borrower shalt promptly fumish t¢ Lends7 recsipts evidencing the payments.

Bomower zhalt promptly dischargs any ksn which has prority over this Sec.r”,/ instrument unioss Bomower: () agress In wilting
to the payment of the obligation secured by the lien in & menner scceplable to L adsr (b) conlests in good faith the len by,
or detends against enforcement of the len in, legai proceedings which in the Londk's Lpinion operats to prevent the enfcrcement
of the Hen; or {c) secures from the holder of the flen an sagreement satisfactory to Lenic e subordinating the den to thia Security
Instrument. i Lender determines that any part of the Property ia subject to a #en which mw attain priotity over this Security
instrumant. Lender may give Bommower a notice identifying the lan. Borrowar shall satisfy tna Ne-i v lake ohe or more of the
actions set forlh abave within 10 days of the giving of notica.

5. Humwd or Properly insurance. Boitower shall keep the improvements now axisting of heas’.c” yected on the Property
insured against loss by fire, hazerds included within the term “extended coverage® and any other hoars, Including floods or
fiooding, for which Lender requires insurance. This insurance shal be maintained in the smounts anc 7uor \he pariods that Lender
raquires. The Insurance carrier providing the Insurance shak be chosen by Bomrower subject to Lender's 7 01oval which shak not
be unreasonably withheld. {f Borrower talis to maintain coveraga described above, Lender may, at Lender's option, oblain coverage
1o protect Lender's rights in ihe Property in mccordance with Pamgraph 7.

AN insurance policies and renewals shak be acceplable to Lender and shell include a standard mortgage clause. Lender shall
have the right t¢ hoid the policies and renewsals. # Lender requires, Borrower shall promptly pive to Lender ol receipts of paid
premiums and renewal nolices. In the event of loss, Borowsr shall giva prompt notice 1o the insurance carier and Lender.
Lender may make proof of loss if not made promptly by Bommower.

Unless Lender and Bomrower otherwiss agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i the resioration or repalr & eccnomically feasible and Lender's security ls not lessened. If the restoration
of repair la not economically feesible or Lender's security would be lsssoned, the insurmnce proceeds ahall be applled io the
sums secured by this Security Innirument, whether or not then due, with any sxcess paid to Borrower, If Bommower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance camier has offered 1o settle a claim,
then Lender may collec! the Insurance proceeds. Lender may use the Proceeds to repair or restore the Property or to pay sums
aecured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Uniess Lender and Bommower otherwise agree in writing, any application of proceeds to principa! shall not extend or posipone
the due dale of the monthly paymenis relemed o In Paragraphs 1 and 2 or change the amount of the payments. { under
Paragraph 21 the Propurty la acquired by Lender, Borrower's right 1o any insuranoce policies and proceads resulting fom damage
to the Property prior to the acquisition shall pass to Lender 1o the extent of the sume sacured by thia Security instrument
immodiately prior to the acquisiion.
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8. Occupsncy, Presarvaiion, Maimensncs and Proteciion of the Proparty; Borrower's Loan Applicetion; Lassaholds.
Borrower shail occupy, estabish, and use the Properly us Borrower's principal residence within aixty cnys after the exscution
of this Security Instrument and shall continue to occupy the Properiy ss Bomower's principal residence for at least one year
after the daie of ocoupancy, uniess Lender otherwise agrees in writing, which consent shali not be unroasonably withheld, or
unless exienuating ciroumaiances exisl which are beyond Borrower's contrel. Borrower shell not destroy, damage or impalr the
Property, alcw the Property 10 deteriorate, or commit wasts on the Propeity. Borower shall be in default if any forfelture action
ar proceeding, whether civil ar criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property
or otherwise materially impair the len created by this Security Instrument or Lender's securlly intereat. Bomrower may cure such
a default and reinsiate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissud with a rufing that,
in Lender's good faith determination, precludes lorfsiture of ths Borrower's interest in the Property or other matorial impaiment
of the Hen cresiad by this Securlty instrument or Lender's securlty interest. Bomrower shail also be In defauit ¥ Borrower, during
the loan appiication process, gave materially fals¢ oF inaccurate information or statements to Lender (or falled to provide Lender
with any material information) In connection with the loan evidenced by the Note, Including, but not #mited to0, representations
concerning Bomower's occupancy of the Property as & principal residence. Hf this Sscurity instrumaent is on & lsasehold, Borrower
ahall comply with all the provisions of the leass. If Borrower acquires fso thie 10 the Property, the leasehold and the fee tit
shall not merge uniess Lender agrees to the merger in writing.

7. Pra-tion of Lander’s Rights in the Proposty. i bomrower felle to parform the convenariis and agresments contained In
this Security instrument, of thers le & legal procseding thal may signiicantly sffect Lender’s rights in the Property (such as a
proceeding i b=nkruptay. probats, for condemnation or fortsiture or to enforce laws or regulations), then Loender may do and
pay for whate''er .5 necessary to protect the value of the Properly and Lender's rights in the Property, Lender's actions may
inciude paying ar/ s/.ms secured by a len which has priority over this Security Instrument, sppewring in court, paying reasonable
atiomeys' fees ana ¢/'aing on the Property to make repairs. Although Lender may take action under this Parsgraph 7, Lendar
does not have to do co.

Any amounts disburse. by Lender under this Paragraph 7 shall become additional dabt of Borrower soacured by this Securily
Instrument. Unless Bomowe”-and Lender agrec to other terms of payment, thece amounts shal bear interest from the date of
disbursement at tha Note rate ara cha¥ be paysbie, with Interest, upon notice from Lender 1o Borrower requesting paymaent.

8. Morigege Insumnos. 1l L~ dr. required morigage insurance sz a condition of making ihe loan secured by this Security
instrument, Borrowser shall pay the premb: s required 1o maintain the mortgage insuranco in effect. H, for any reason, the
mortgage insurance coverage required |y Leader lapses or ceases to be in sffact, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent ti 1*.¢ mortgage insurance previously in wffect, al a cost subsetantially squivadent to the
cost 1o Borrower of the mortgage insurence = ¢ 2usly in effect, from an shemats morigags insurer approved by Lendor. -
substantially equivalent morigage insurance cover g7 is not avalabie, Borrowsr shali pay to Lender ssch month a sum squal 1o
ane-twelth of the yeatly morigage insurance prematn being pald by Borower when the insurance caverage psed or ceased
1o ba In effect. Lender wil accept, use and retain thes pa menis as a loss reserve in lleu of morigage Insurance. Loss reserve
payments may nc longer be required, al the oplicn of Lender, # mortgage insurance coverage (in the amount and for the pericd
that Lender requires) providad by an nsurer approved by Landar again becomes avallable and ls obtained. Borower shal pay
the premiums required 1o maintain mortgage insurance in effect. of.lo provide & loss reserve, until the requirement for morigege
insurance snds in accordence with any written agreoment betwe.n covtower and Londer or applicable law.

9. Imepeciion. Lender of iis agenl may make reasonkble entrle v_on and inspections of the Properly. Lender shal give
Bomrower notice at the tme of or prior 1o an inspection specilying reC:sc ahle cause for the inspection.

10. Condemnesion. The procesds of shy award or claim lor davages, #-act or consaquential, in connection with any
condemnation or other laking of any parnt of the Property, or for conveyancd in B u of condemnation, are hweby sssigned and
shall be paid to Lender.

in the event of a \otal taking of the Property, the proceads shall be applied 1 the sums secured by this Securty instrument,
whaether or not then due, with any excess paid to Bomrower. in the event of a pan) W¥ing of the Property in which the fair
market valus of the Property immediately before the taking Is aqual to or greater than a1 ariount of the sums secured by this
Security Instrument immediately before the taking, uniess Bomrovwer and Lender otherwise ag e in writing, the sums secured by
this Seourlty Instrument shak be reduced by the amount of the proceeds mullipiled by the « Jowina fraction: (a) the total amount
of the sums sacured knmeciately before the taking, divided by (b) the fakr merkel vaiue of the F.opel’y immedietsly belora the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenly . *ai'a the falr market value
of the Property immediately before the taking is jess than the amount of the sums secured immedicieh Lavore the taking, uniess
Borowsr and Lender otherwise agree in writing or uniess appilcable lew otherwise provides, the proced. yhall be applied to the
sums sacured by this Security Instrumaent whether or nat the sums are then dus.

if the Property is abandoned by Borrower, or i, alier notics by Lender to Borrower that the condemnor ohars to make an
award or settie a ciaim for damages, Borrower falls to respond to Lender within 30 days after the dale the nolice is given, Lender
ls authorkzadt to colect and spply the proceeds, st s oplion, slther to restoration or repair of the Property or 1o the sums
secursd by this Security Instrument, whather or not then dus,

Unieas Lender snd Bormrower otherwise agree in writing, sny sppiication of procesds to principel shall not exdsnd or post-
pone the due date of the monthly payments relemed 1o In Paragraphs 1 and 2 or change the amount of such paymanis.

11. Bowower ot Ralsased: Forbusrance By Lender Not 5 Wailvar. Extension of the time for payment or modification of y
amortization of the sums secursd by this Security Instrument granted by Lender to any successor in Interest of Borrower shall c_:
not operals io release the Rabllity of the original Barrowsr or Borrower's successors in interest. Lsnder shall not be required to™)
commencs procsedings ageinst any successor in interest or refuse to extand gme for payment or otherwise modity amortization =\ J
of the sume secured by this Security instrument by reason of any demand made by the original Bamower or Borrowe's suc- C:B
cessors In Interest. Any forbsarsncs by Lsnder in exercising sany right or ramady shall not bonw-lvuolorpndudetheuerm
of any right or remedy. .

12. Successors ar] Assigna Bound: Joint and Seversl Lisbilty. Co-signars. The covenanis and agresments of thie Security
Instrument shall bind and beneMt the successors and assigns of Lender and Bomrower, subjec? to the provisions of Pamgraph 17.
Bomower's covenants and agresments shall be joint and several. Any Bomowsr who co-signs this Security instrument but does
nol exscute the Note; (s} s co-signing this Security instrument only to morigage, prant and convey that Bormower's intersst in
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the Property under tho terms of this Security instrument; (b} is not personally obligeted lo pay the sums secured by thia Sacurity
Instrument; and {c) agrees thal Lender and any other Borrower may agrse 1o exdend, modify, forbear or make any accommo-
daiions with regard 1o the lerms of this Security instrument or the Note without that Borrower's consent.

13. Losn Chargss. ! the ioan secured by this Security instrument is subject to » law which sets maxdmum loan cherges,
and that law is finally inlerprated so that the interesi or other loan charges coflected or to be colloried in connection with the
loan excesd the permitted kmits, then: (a) any such joan charge sha¥ be reduoed by the amount necessary to reducs the charge
lo the parmiited Smit; and (b) any sums aisady collected from Baorrowsr which sxceeded permitted limits will be rekunded 1o
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borower, H & refund recuces prinodipai, the reduction will be trasied as » partisi prepayment without any prepeyment charge
wider the Nole

14. Molices. Any notice to Bomrower provided for in this Security instrumant shall be given by delivering it or by meling &t
by firsi class mall unless applcable taw requires use of snother method. The naotica shall be diregted 1o the Property Address or
any olher address Boitower designates by nof 15 Lender. Any nolice (o Lender shall be given by first class mall tu Lender's
address stated herein or any other addrees Lender designates by notice 1o Botrower. Any notice provided for In this Security
Instrument shall be deomed to have been piven 1o Borrowsr of Lender when given as provided in this pamgraph.

15. Goveming Low; Severabllly. This Security instrument shall be govemed by federal law and the law of the jurisdiction
In which t*.e Sroperty ia iocaled. In the event that any provision or clause of this Security Instrument or the Note conficts with
applicabie lavv, such conflict shall not affect other provisions of this Security Inatrument or the Nole which can be given effect
without the ~onf~ting provision. To this end the provisfons of this Socurily Instrument and the Nots are deciared 10 be severabls.

16. Bomcwe v Copy. Borrower shall be given one conformed copy of the Note mnd of this Security instrument.

17.  Tranwlwr of ) e Propatly or a Baneficial intercat in Borrowar. if all or any pant of the Property or any Interest in X is
sold or transferrad (0 1 1\ beneficial interest in Borrower s sold or transferred and Bomawer is not a natural person) without
Lender's prior writter CorLe™, Lender may, at #s option, require immaediate payment in full of nil sums secured by this Security
Instrument. However, this op/ion shall notl be exercised by Lender if axercise is prohibitad by federal law as of the date of
this Security Instrument.

it Lender exercises this optlor| usnder shal give Borrower notice of accelsration. The notice shall provide a period of not
less than 30 days from the date > r.otios is deiiversd or malled within which Borrower must pay all sums sacured by thie
Security instrument. i Borrower falis to = these sums prior to the axpiration of this period. Lender may invoke sny remedies
permittad by this Security instrument wi¥ nout lurther notice or demand on Bormower.,

18. Borroww’s Figiv 1o Rebwsisle. 1 Ponower meots certaln conditions, Borrowar shall have the right to have snforcemaent
of this Socurity instrument discontinued at &t prior 1o the sarler of: (») 8 days {or such other peiod as applicabie aw
may spetiy for reinstatement) before sale of the Firaerty pursuant 1o any power of sale contzined in this Security inptrument;
or {(h) entry of & judgment enforcing this Sacurity in rument. Those conditions ars that Bormower: (a} pays Lender sl sums
which then would be due under ihis Security Inatrumen’ ani! the Note as ¥ no sccelerstion had occuived; (b) cures any detaul
ol any other covenants or agresmenis; (¢} pays ol sxpinses Incurred in enforcing this Sevurty instrument, including, but not
imited 10, reasonable attomeys’ fees: and (d) takes such atic/) as Lender may reasonably requirs to sssure that the llen of
this Security instrument, Lender's rights in the Property and oc.rovier's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged, Upon rainststement by B-av.~¥, this Security instrument and the obligations secured
hereby shall remain fully sffective as it no scceleration had occumred: ' ,owever, this dght to reinstate shall not apply in the
case of agoeleration under Paragraph 17.

19. Sule of Nols; Change of Losn Services. The Note or a panie intere=t in the Note ({ogether wilth this Security
Instrument) may be sold one or move times without prior nolice to Borrowe(. A sle may result tn a change In the entity
(known as the "Loan Services'} that collects monthly payments due under tho Nr.e and this Security Instrument. Thore also
may be one of mare changes of the Loan Sarvicer unrelated to a sale of the No'e. if thore Is a change of the Loan Servicer,
Borrower will be glven written notice of the changs in accordance with Paragraph 14 absve and applicable law. The notice
wii stale the name and address of the new Loan Servicer and the address 1o which Ja ymeiils should be made. The notice
will also contain any other inforrnation required by applicable law.

20. Hamsrdous Subolances. Sorrower shall not cause of pernmit the presance, uss, o> ossl. storags, or releass of sny
Hazardous Subsiances on or in the Property. Bomower shall not do, nor sliow anyone sise 1o do, (nything affacting the Property
that Is In viclation of any Environmentsl Law. Ths precading t#o sentences shall not apply 10 o= sence, use, or storage on
the Property of small quantiies of Hazardous Subsiances thal are gensmally recognizea to be approoriuiv 10 normal residentis)
uses and to meintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cleim, demand, lewsult or otho- 7uilon by sny
gavemmental or reguiaiory agency or privele party involving the Property and any Hazardous Substsnce or Sndronmental Law
of which Borrower has actual knowledge. H Borrower learns, or is nolifled by any govemmaenial or regulatory suthorlty, that any
removal or other remediation of any Hazmrdous Substance affecting the Propetty is necsssary, Borrower shall pronplly take ali
nacessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazsrdous Substencos™ are those substances defined as toxic of hazardous subsiances by
Environmental Law and the following substances: gasolins, kerossne, other flanwrabdle or toxic petroleum products, 1oxio nesticides
and herbleides, volatile acivents, materials conlaining asbestos or formaeidehyde, and radioactive matarials. As used in this
Faragraph 20, *Environmental Law® means federal laws and laws of the jurisdicion where the Property is located that relate to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21.  Accelsriion; Remedies. Lander shell give nolice %o Borrower peior o acosiension Soliowing Borrowes’s breach of sy
coverand or agreement In this Secanily Insrumant ut not prior 10 sccelersion under Pevagraph 17 unisss applicable tew
provides utharwiae). The notice shall specily: {a) the dulaull; §) the acfion required to cure the delmll; ic) & dute, hot less
than 30 deys from the dete the nolios ls given 10 Borrower, by which the delnlt must be curad: and () that halise to are -
the deisill on o before the dals spaclied In the nolios may remull in acosierstion of the sums sscumd by this Secslly nstuawent, (\;
forzciosuse by jediclal procssding snd suls of the Proparty. Tha notice shall Aandtwer inlorm Borrower of the right 0 wineinle aller
snoslemiion and the Aght (o assert in he forecionss procssding the fon-aisience of a daleult ov any other defenas: of Bowower
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accdleralion and foradiosure. i the delaul Is not cuted on or before the deds speciisd n e nollos. Lunder s ks apilon mey
require lwmadiste peymant in A of aff sume secured by this Securlly Wwirunat without fwther dewand snd may jorecloss
Wis Secully instrument by judicisl procseding.  Lendw shall be entiied o collsct ol epansas veasrad n pursuing the remaediss
provided e this Paregeaph 21, inchading, but not milod o, rearonsbie allomeys’ fees and costs of tills evidence.

72. Ralsase. Upon payment of all sums secured by this Security instrment, Lender shall relense this Security Instrument
without ~harge to Bomower. Bormower shall pay any recordation coals.

23.  Waivar of Homestmd, Borrower walves all right of homeatead exemption In the Property,

24. Fiders 1o This Secarlly Insirumant. if one or more riders ase exdscuted by Borrower and recorded fogether with this
Becurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covensnis and sgreements of this Security Instrumont as if the rider{s) were a part of this Securlly instrument,

{Chack applicable box{es)}

] Adjustsbie Rate Rider [[] condominium Rider 3 14 Family Rider

[ Graduated Payment Rider 1 Pianned Uinit Developrent Rider ] Bweekiy Payment Rider

[ Bad¥oon Rider 7] Rate improvement Rickr [T} second Home Rider

1 Othac(s} {apecity)
BY SN A BELOW, Borower acoepts and agroaa to the terms and covenanis contained in this Security instrument and in
any rider(s) ex_utec by Bomower and recorded with i,

Y — QAT e

CK DEFRANCESCO

@M%«M

FRANCES DEFRANCESCO

[Spece Below This Line Fo 5 énowledgment]

STATE OF ILLINOIS, CCOL— Gouny 8%

i, the undersigned , & Notar Public in and for ssid county and state,
do hersby cortily thal JACK DEFRANCESCO and FRANCES DEFPINCESCO, HIS WIFE

. personally known lo me to be thi: same person(s) whose nama(s)
subscribed to the foregoing instrument, appeared before me this day In person, and lduuw\med thet THEY

wmme-ﬂdMan&wgl/M DQ’C ?f"’
I\{\,&% Nc%luqk{

My Commiasion expires:

OFFICIAL SEAL”
Marge McHu n

1C, Ota\

ubli
Notary P ission Expires

My Commis

ICM Form 2041E (Rev, 781 p Form 3014 980 (page 5 of § pages)
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BALLOON R
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER (s made this 24th day of December .18 92
and 18 incorporated Into and shak be decmed 1o amend and supplement the Morigage, Deed of Trust or Oeed to Secure Dabnt
{the “Security instrumant®) of the same date given by the undersigned (the *Bomrows”) lo secure the Bomower's Note o

ICM MORTOAGE CORPORATION, a Delawnare Corporation (the *Lender")
of the semae dats and covering the properly described in \he Security Instrument and looated at:

1413 WESTCHESTER BOULEVARD
WESTCHESTER, HLLINOIS 60154
(Propeety Addfess)

The interest rate siaxted on tha Note is called the "Note Rate.” Thu dale of the Note is calied the "Note Dale." | understand
the Lender may transfer the Note, Securly instrument and this Rider. The Lender or anyone who takea the Note, the Security
instrument snd thia Rider by transfer and who Is entitied 10 recelve baymants under the Note is called the "Note Holder.®

ADDITIONAL COVENANTS. in addition to the covenants and agresments in the Security instrument, Borrower snd Lender
further covenant and agree as lolows (despite anything to the contrary contained in the Seourity (nstrument or the Note):

1. CONDIT’ONAL RIGHT TO REFINANCE

At the masidty date of the Note snd Security instrument (the *Maturity [Jate™}, | will be able 1o obtain & new lfoan {*New
Loan®) with & nz« Muturity Date of January 1,20 23 , snd with an inierest rate equal to the "New Note
Rate" determined (n »cordance with Section 3 below If alt the conditions provided ln Sections 2 and 5 below are met (the
“Conditional Refinanc’i Jption®). !f those conditions are not mm, | undoratand that the Nate Holder is under ne obligation
10 refinance or modkly w7, Note, or 10 extand the Maturily Date, and that | wié have 10 repay the Note frcm my own resources
of find a lender wiling to '3 ma the money 10 repay the Nole.

2. CORDITIONS TO OF TVIN

4 | wanl to exsrciss the Conditional Reflnancing Option at malurity, ostalr conditiona musi be met as of the Maturity
Date. These condiions are: {1} | mant a%” be the owner and occupsnt of the propsrly subject 1o the Security instrument
{ive "Froperty”); (2) | must be curent ¥ my monthly paymoants and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immadately preceding the Maturily Date: () theve are no fens, defects; mbrances
against the Propedy, or other adverse matiors affecting titie 10 the Property (sxcept for taxes and spocial ay
due and paysbie} aricing after the Security Inst um it was recorded; (4) the New Note Rats cannat be more
points ebove the Note Rats; and {3) | muat make 4 writtan request to the Nots Holder az provided n Mlon d

3. CALCULATING THE NEW NQTE RATE

The New Nots Rate wit be a fixed rale of interes: acriai 1o tha Fedesn] National Mortgage Association’s rq.rhd net
yield lor 30-year fed rate morigages subject lo & 60-dey (anditory delivery commiiment, plus ons-half of one Perceniange
poim (0.5%), roundad to the nescest one-sighth of ono percen’age paint (0.125%) {the “New Note Rate®). The mod

nat yleid shaf be the applicebie net yleld in effect on the date <7 time of day that the Note Holder raceives ngumoirry
elocticn 1o exercise the Conditional Reflnancing Option. ! thia revyie7. net yield is not avallable, the Nota Holdpr wii deter-
mine the New Nota Rate by using compambie information. B

4, CALCULATING THE NEW PAYMENT AMOUNMT

Provided the New Note Rate aa osiculated in Section 3 above is not gres’« than 5 perceniage points above ihe Note
Rate and a¥ othet conditions required Jn Section 2 above aje satisfind, the Noie Hoidor will determine the lmcuﬁi of the
monthly payment that will be suficient to repay in full (a) the unpald principal, piiy (-} aconiad but unpald hmt. plus
{c) adl other sums | will aws under the Note snd Security !nstrument on the Matwin Lar {assuming my p.tymonts
then are cumreni, as required under Section 2 above), aver the term of the New Nate 2. ths New Nota al monthly
paywents. The result of thia caiculation will be the amount of my new piincipad and intere it payment svery untt the

New Note is fulty paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify ma st least 80 calender days In advance of the Maturlty Date an add>2 me of the principal,
accrued but unpaid interest, and all other suma | am expecied to owe on the Maturity Date. The Nois Foidar also will advive
me that | may exaccise the Conditional Refinancing Option i the conditions in Section 2 abava are met. 7o~ Nole Holder
will provide my payment record information, together wih tha namae, ttie and addroa of the parson reprasntin; the Note
Holder that | must notity in ordar to exercise the Conditichal Refinancing Option. if | meet the conditlons af (levson 2 abova,
| may axercise the Conditional Reflnancing Option by naiitying the Note Holder no later than 45 calendar days prior ta the
Maturity Date. The Note Holder will caiculate the fixed New Note Rate based upon the Federal Natlongl Morigage Assocla-
lion's applicabls published required net yield in effect on the date and time of day nodfication is received by the Note Holder
ard as calculated In Section 3 sbove. | will then have 30 calendar days io provide the Note Holder with acceptable proot
of my required ownership, oucupancy and property en status. Before the Maturity Date the Note Holder will advise me
of the new intereet rate {the New Nois Rate), new monthly payment amount and a date, time and piace at which | must
appesr lo sign any documenis required to complate the mauired refinancing. ) undevatand the Note Holder Wil charge me
a $250 processing fee snd the cosis mssociated with updating the titls insurancs poicy, if sny, and any ressonable third-party
costs, such as documentary siamps, inlangible tax, survey, recording fees, sic,

ay &GN! BEL! crnc_ggpumdwtnmtm and covenants sontained in this Balloon Rider.

Rarcawer

M&MM

FRANCES DEFRANCESCO

MULTIETATE BALLDDN RIDER —Singla Family~— Fafwie Meda Uniform nstnament
ICM Form S58R (Rev. 18D P
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