Nl S SISEATTRIeR

- UNOFFICIAL'COPY:

Y

93028183

33028369

(Space Abwre Tols Live P Racording Dote] —— :
MORTGAGE

THIS MORTGA'SE [ Security Instrument”) is gives 0o DECMPER 30, 1992
The morigegoris VILL(VA JAMES MORLEY, MARRIED T0 KAGE OTHER

. (“Bomower”). This Security Instroment is given 10
DEERFIELD FEDERAL SAViVASZ ARD LDAN ASSN

which is orgaaized sad exicling uder Ve xwsol  THE UNITZD SYATES OF AMERICA  ,and whose sddress is
745 DEERVIELD ROAD, DEERFIELD, TL 60015 :

("Lender”). Bosrower owes Lender the principal sm of
BIRZTY-TV0 THOUSAND ARD RO CENTS '
Dollarx (US. 5  92,000,00 ). This deb & cvidenced by Borrower’s note daied the same dasie s this Security
Insrumaat ("Noie™), w&ﬂpvﬂn!xmﬁyuym&%tﬁcfnﬂdﬂﬂmmﬁw.mmmm
FEBRUARY L, 2008 . ‘This Security Instzoment secures 0 Lender: (3) the repayment of the dobt evidenced
by the Nows, with inserest, d all rencwals, exsensions and modi s 2tions of the Noie; (b) e psyment of all other sums, with
iterect, sdvanced undes paragragh 7 10 prowect the security of this S.crity Insrument; and (c) the performance of Bomower's
cosenmus nd agreemenss under this Security Instrument and the Neiz Sor this purpose, Bomower does heseby mongags,
pant zd convey 1o Lender the following described property locaied in
COoOK County, Itinoix:

TER NORTH 1/2 OF LOT 165 AND ALL OF LOT 166 IN WILLIAM JVLOSKY'S
ROSEDALE MANOR, BEING A SUBDIVISION OF THE HORTHWEST 1/4 07 THE e
SOUTHVEST 1/4 OF SECTION 5, TOWNSHIP A0 NORTH, RANGE 13, K(ST OF 92C2R159
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

. . REPT-1L $31 .50
PIN: 13-05-310-021 .
. THBEBE TR /28 61/12/93 14.23:0¢

Wl e -9 02818
COOKX COUMTY REQURDIN

which has the address of 5858 N. MOBILK AVENUE " CHICAGO
T {Suea) Cley]
Hlinois §0646-532¢ (Property Addiess);
OIS - Singls Pamily -- Fanale MaaFreddie blac UNIFORM INSTRUMENT go wrm 0L WY [sape | of 6 pages}
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fwmmmmmmmmmmmwmmumwmammm
Lender’ WMmeMywm.lfmmummem
mm,nm'sm.memm'sﬂmhmmhwcordmcewiu\pn.w:ph‘l.
: mwmmmmmmmwmmmwm-mmumm
shall bave the right to hold the policies and repewals. If Londer requires, Borrower shall prompdy give (o Lender sl receipts
ol'ptidpmximnsmdrawwﬂnﬁm.hﬂwmofhu.ﬂmwdmﬂﬂnwmwmmmm
Lendex. Lendcr may make proof of loss if nol made promptly by Borrower,

Ubless nd Borrower otiierwise agree i writing, insurance proceeds shall bo applicd to sestoratioa or repair of
mennpmydnmaged.uuwmmgw&wommwylmiwmmwmriykwwﬂu
mmuwummmwyrmwww;mumumw.mmummm
appliadb!!\emmsecmulbymhmmnmummmdm.wimmympmmnm.ﬁ
Borrower sbandons the Property, or does not snswer within 30 days & notios from Lender that the snsurance caicr. has
offered o settle 2 claim, then Lender may collect the insurance proceeds. Lender msy use the proceeds 1o repair 0f restore
the Property of 1D pay sums secured by this Security Instrumeat, whether or not thea due. The 30-day period will begin
when the notice ¥ Jives. B

Unleas Lesides and Borrower otherwise agres in writing, any application of prooteds t principat shall not exiend or
WmmmxmmmmmuﬂumdnmwlmZorchmgomeummtatnwmmlf
ander 21 b Propenty is acquired by Lender, Borrower's sight to any insurance policies and proceeds resulting
from to the Praner v prior to the acqaisiton shall pess 10 Lender (o the exient of the sums socured by this Socarity
mstrument iglely priov /o the acquisition,

6. Oceupancy, Preserviti-.. Maiatenance and Protection of the Property; Borrower's Loss Applicstion;

Borrower shall ovcyny, establish, and use the Property as Borrower’s principal residonoe withia sixy days
after the execution of this Secunty ins=vment and shall continue 1o occupy the Proposty as Bosrower's principal residence
for at feast one year after the date of zorapancy, unless Lender otherwise agrees m wriling, which consent shall not be
unreasonahly withheld, or uniless extenuating sircumstances oxist which are beyond Borrower’s control. Bosrower shall not
destray, demage of impair the Property, allow (e Property (o detcricrate, or commit wisie oa the Propesty. Bormrower shall
be in defaul if any forfeitare action or procead’ig, whether civil or criminal, is begun éiat in Lender’s good {aith judgment
could result in forfeiture of the Property or over;wise materially impair the lion created by this Security Instrument or
Lender security interest. Borrower may cure such s /anlt and reinstase, as provided in paagsaph 18, by caasing the action
ot proceeding 0 be dismissed with # ruling that, 0 Lender’s good faith desermination, precludes forfeiture of e
Borrower’s interest in the Property or other material impa zme:t of the lien created by this Security Instrument or Lender's
security intcrest. Borrower shall alyo bo in deizukt if Borrower, Giring the loan spplication process, gave maserially false or
naccurale information or statements to Lender (or failed to provide Lender with any malerial information) in connection
with the Joan evidenced by the Nois, including, but not limited & i sesentations conceming Bosrower's occupancy of the
mpama.mipamrrmmmmzamawlmm.mmmiymmum
of the If Borrower acquires fee Sitle w0 the Property, the leasel.old ond the fee title thall not merge unless Lendes

agrecs 1 the merger in writing.

7. Protection of Lender's Rights in the Properiy. If Bomower faik: %0 rarform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sighificantly affect Lender’s rights in the
Property (such as e proceeding in bankrupicy, probase, for condemnation or fon'stivr2 o¥ to enforce laws or regulstions),
then Lender may do and pay for whatever is necessary to protect the value of the Zropeny and Lender’s rights in e
m.wﬂa'sxﬁunmyinciudepuyhgmmumdbynﬁmwhlchlmmm;'wmhw:ym
sppearing in coun, paying reasonable atioeneys’ foes and enksing oa the Property (0 mae repuizs, Aithough Lender may
take action under this parsgraph 7, Lender does not bave 1o do 0.

Mymummwummwmmmmmmmwo:mmamwm
mmwvmammmmwmmuwmmmmammmm
the date of disbursement st the Note rate and shall bo paysble, with inserest, upon notice from Pender 10 Borrower
requesting payment. . .

8. Mortgage insurance.  If Lender required mortgage insurance a3 & condition of making tho Joan secured by this
Secarity Instrument, Borrower shall pay the premiums sequired 10 maintain the moxigage insurance in clfect. U, for sy
reason, the morigage insurance coverage required by Lender lapses o ceases @0 be in effect, Borrower shall py the
premiums required to obtain coverage subsiantially equivalent W the morigage insurance previously in effect, at 4 cost
substantially equivalent to the cost 1o Borruwer of the mongage insurance previously in effect, from an altermate mortgage
insurer approved by Lender. If substantially equivalent mongage insurence coversge is not available, Bosrower shall pay 1o
Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premim being paid by Borrower when the
insurance coverage lapsed or censed 0 be in effect. Lender will socept, use and reiain these payments &5 & Joss reserve in
licu of morgage insurance. Loss reserve peyments may no Jonger be required, st the option of Londer, ¥ morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lender
mmm-ﬂhMMWMmmmnhmmwmmmWh

o tp provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or spplicable baw,

9, Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender shall
gve niotice 3t thie time of or prior 10 an inspaction specifying reasonsble cause for the inspection.

10. Condemuation. The proceeds of any swand or claim for damages, direct or consogquential, i connection with
STEM 187603 (910N Form 354 W90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Propesty pursuant & any power of sald consined in this
Security Instrament; or (b) entry of 8 judgment caforcing this Security Instrument. Those conditions are thet Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument #nd the Note s if no accelomation had
occurred; (b) cures @y defsult of any other covenants o¢ agrecments; (c) pays'all expenses incurred in enforcing this
Security Instument, including, but nok Limited to, reasonable atomeys’ fecs; and (d) takes such action a Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Bomower's
Qﬂgﬂm_nny&mmd@%%qhmmtmmw-mmam.

g 3 .

19. Sle of Note; Change of Loan Servicer, The Noie or a pastial inierest in the Note (ogethes wilh this Security
Instrument) may be sokd onc or more times without prior notice 1o Borrower. A saie may result in & change in the entity
(mown &: the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Noke. If there is a change of the Loan Services,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable taw. The notice
will staie e nam~ and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also coatair. cav other information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or rekease of any
Hazardous Substanccs ¢n or ia the Property. Borrower shall not do, nor allow anyone clse to do, snything affecting the
Property thal is in viols*io0 of any Environmental Law. The preceding two senlences shall not apply to the presence, use, of
sorage on the Property of saall quantites of Hazardous Substances thet are generally recognized 10 be approprisie
mmddcnﬁﬂmmwr.uiﬂmmomwmq.

Bosrower shall promptly gi ¢ Lender writien of sny investigation, clxim, demand, lawsult or other action by sy
guvernmental or regulatory agaixy or neivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krJy:iadge. If Borrower learns, or is notified by sny govemumental or regulaiory
authority, that any removal or other remadiation of any Hazardous Substance affecting the Property s neccssary, Borrower
shall prosopuly take all necessary remedial ac jons in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous 3:ostances” are those substances defined a3 loxic or hazardous substances by
Environmental Law and the following substancos. gasoline, kerosene, other flarmmable or toxic petroleum products, oxic
pesiickles and herbicides, voiatile solvents, matensls <ontaining asbesios or formaldehyde, and radivactive materials. As .
used in this paragraph 20, “Environmental Law” means ferleral laws and laws of the jurisdiction where the Property.is
located that relate fo health, safety or environmental protect on. @

NON-UNIFORM COVENANTS, Borrowsr and Lendor 7u:ir covenant and agree as follows: 8

21, Acceleration; Remedies. Lender shall give notice iu_Tosrower prior to acceleration following Borrower's )
breach of any covenant or agreement in this Security Instrumca? (hut kot prior to acceleration under paragraph 17 7p
unless applicable law provides otherwise). The potice shall specify: (=) the default; (b) the action required to cure the 4
default; (c) a date, not less than 30 days from the date the nofice is yvza to Borvower, by which the default must be  C*
cured; and (d) that fallure o cure the default on or before the date speci”izu in the notice may result ln accelerstion &0
of the sums secured by this Security Instrument, foreclosure by judicia. ovorceding and sale of the Property, The
motice shall further inform Borrower of the right tv reinstate after accxw:alion and the right to sssert bn the
foreclosve procesding the non-existence of & defaull or any other defence ol Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the noticr, Lerder at its option may require
Immediate urymnt in full of all sums secured by this Security Instrument wkhoci further demand and may
foreclose this Security Instrumsens by Judiciat proceediog. Lender shall be entitled (o cidlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited to, reas)uable attorueys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Sacurity Instrument, Lender shal riease this Security
instrument without charge o Borrower. Bosrower shall pay any recordation costs.

-+ 23, Walver of Homestead. Borrowee waives all right of homesiead exempdon in the Property,

&7% - .
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