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SEARS NORTGAGE CORPORATION
30% LAXEV{EM PARKNAY

SulTe 210

VERKGN HILLS, 1L 8006!

93028204

{Space Abeve This Line For Recerding Data) -
MORTGAGE

LENDER'S ¢ 03-U1-3N127

THIS MORTGAGE ("Securi'y Instrument”) is given on JANUARY 7. 1993 . The mortgagor is
Ty C. FERRIN AND CHERYL &. FEDAIM HUSBAMD AND M{FE
93028204
(" Borrower™). This Security Instrument ia givin 75 SEARS NORTGAGE CORPCRATION ey g
. pepr-ll $31.00

THB888 TrRan 8434 01/12/93 14:45.88
9930 5 *—F3-028204
. CODX COUWTY RECORDER o
which is organized and existing under the laws of THE STATE T7 410 , dnd whoae
address is 440 NORTH FATRMAY DRIYE, YERNON HILLS ILLINGES Cufal ‘
{*Leac'er”}). Borrower owes Lender the principal sum of

.............................................................................................................

Dolisrs {U.S. $100 500.00~-~--=====~- ). This debt is evidenced by Borrowii’s note dated the same date as this Security
Insirument ("Note™), which provides for monthly psyments, with the ful) deld. «f.not paid earlier, due and payable on
ZEARUSRY | 2023 . This Security Instrument secures to [erder (a) the repayment of the deb:
evidenced by the Nots, with interest, md all renewals, extensions and modificatione of ihe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of tiiis Sv-:-rri,?ﬁnstmmcm; snd (c)
the performance of Borrower’s covensnts and agreements under this Security Instrunent an the Note. For this
prrpose, Borrowsr does hercby mortgage, grant end convey to Lender the lollowing descrioess property Jocated in
cooK County, lllinovs:

LOT ONE IN BLOCK THIRTEEN (13), IN FOREST DALE SUBDIVISIGN UNIT

TWO BEING A SUBDIVISION IN SECTION 28, TOWNSHIP 36 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN

BOUNDARY LINE, ACCORDING TO PLAT THEREQF REGISTERED IN THE <
OFPICE OF THE REGISTRAR OP TITLES OF COOK COUNTY, ILLINOIS, ON  <&g:
SEPTEMBER 22, 1964, AS DOCUMENT NUMBER 2172867. “é&

PERMANENT INDEX NUMBER: 28-28-210-001

which has the address of 5189 GREEN TREE, OAX FOREST " {Street, City),
litinois B0452-4416 ("Property Address");
(Zip Codel
Pl CERTE - 8702778-3 PN COMPANY - MIRTGAGE GUARANTY INSURANCE COMPANY {MGIC)
ILLINOYS -Single Family~Fanmie Moo/Froddin fac UNIFORM INSTRUMENT e 1w e Form 301 U120
- QR{IL} 9100 VMP MOATGACE FORMS * (J10282-B100 ¢ (BO0IB1-7201 X CIL00DAAA 03 il ;.
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TOGETHER WITH all the improvements now or hEtealter grected On: the, property, and all casements,
appurtenances, and fixtures now er hercalter a part of the property. Ail rﬁacchwnfh am’i additiond shall alse be covered
by this Security [nstrument. All of the foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i3 lawlully seised of the estate hereby conveyed snd has the right to
mortaage, grant and convey the Property and that the Property is unencumbered, except for encumbeances of record.
Bortower warrants and will defend generally the titie to the Property against all cleims and demands. subject 10 any
encumbrances of record.

THIS $IECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to contitute a uniform security instrument covering real preperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and {.aic Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due under the Note,

2. Funds for Taxes snd Insursnce. Subject tn applicable law or to 8 written waiver by Lender, Borrower shal)
pay to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, s sum {"Punds") for:
(a) yearly taxes and sssessments which may attain priority over this Security Instrument as a lien on the Property; {b}
yearly leasehold pavments or ground rents on the Property, if any; {c) yearly hazsré or property insurance premiums;
(d) yearly fioud iszurance premiums, if any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower ta Lend<r, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iters 7re called "Escrow hema.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum arwunt 8 lender for s federally related mortgage loan may require for Borrower's eacrow
account under the federal Feal Estate Settlement Procedures Act of 1974 as amended from time 10 time, {2 US.C,
Section 2601 at seq. ("RESPA" ) unless another law that applies to the Funds szts a lesser amount. if so, Lender may,
8t any time, collect and hold Fuads in an amount not ta exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats.2nd reasonable estimates of expenditures ol future scrow liems or otherwise in
accordance with applicable law.

The Punds shall be held in an instiutiosvhase deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if §.ender is such an institutiun) or in any Pederal Home Losn Bank. Lender shall appty the Funds to
pay the Escrow Items. Lender may not charg: borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the iscrow ltems, uiles Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, f.znder may require Borrower to pay 2 one"time charge for an
independent real estate tax reporting service used by Lendii-in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrosier'and Lender may agree in writing, however, that interest
shal: be paid on the Funds. L.ender shall give to Borrower, withiont charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each aedi? to the FPunds was made. The Funds are pledged ax
additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to 2 heid by applicable law, Lender shall acoount to
Borrower for the eicess Funds in accordance with the requirements of ap nicable law. If the amount of the Funds held
by i.ender at any time is not sufficient 1o pay the Escrow Items when due, izader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shalt make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretian.

Upon payment in full of all sums secured by this Security Instrument, Lender sha! pramptiy refund to Borrower
any Funds held by l.ender. }f, under parsgraph 21, Lender shall acquire or selt the Yroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of ziquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable lsw provides ovherwise, ail payments sercived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second! t¢ amounts payable
urder paragraph 2; third, to interest due: fourth, to principal due; and last, 10 any late charges due undir the Note.

4. Charges; Liens. Borrower shail pay afl taxes, assessments, charges, fines and impositions autributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower sheli promptly furaish to Lender alt notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
o Lender receipts evidenciug the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests in
good faith the lien by, or deferds against enforcement Gf the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enlorcement of the lisn; or {c) secures from the holder of the lien an sgreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisty the lien or taks one ar maore of the actions set forth above within 10 days of the giving of

notice.
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5. Hazard or Property Insurance. Borrower shali keep thi im(»rnw:mcnls now episting or herealter erccted on
the Property insured sgainst loas by fire, hasards included within the ermy’ "extended coverage” arkl any ather hazards,
including floods or Hooding. for which Lender requires insurance, This insurauce shall be mainiired in the amounts
and for the periods that {.ender requires. The insurance carrier providing the insurance shall be chasen by Borrower
subject to Lender's approval which shall not be unreasunably withheld. If Borrower fails to maintain caverage described
above, Lender may. at Lender's aption, obtain coverage 1o protect Lender's rights in the Property in sccordance with
paragraph 7.

Ali insurance policies and renewala shall be acceptatic 10 Lender and shall include o standard mortgage clause.
{ender shall have the right 1o hold the policies and rencwals. if Lender requires, Borrower shall promptly give fo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice 0 the
insurance carrier and Lender. Lender may make proof of lors if not made promptly by Borrawer, )

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be appiied to reatoration or repair
o! the Property damaged, if the restoration of repair is economicsify feasible and Lender'n security is not Jessened. It the
restosation or repair is not economically feasible or Lender's security would be lessened, the instirance proceeds shstl be
applied to the sums secured by this Security [nsteument, whether or not then due, with any excess paid to Horrower, If
Borrawer abandons the Property, ¢. does not answer within 30 days a noticz from Lender that the insurance carrier hes
offered 1 settie & claim, then Lendst may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Properts 2- 1o pay sums secured by this Security {nstrument, whether or not then due, The 30-dey perind wi'l
begin when the notice 15 given.

Unless Lender ana orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of i< monthly paymenms referred to in paragraphs | and 2 or change the emount of the payments,
[t under paragraph 21 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resuiting from damage to the Froperty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately nriar to the acquisition,

6. Occupancy, Prescevation, Mriniensnce and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall nccupy, ecaablish, and use the Property an Borrower's principal residence within sixty days
after the esecution of this Security Instriment and shall continie (o accupy the Property as Borrower's principsl
residenc. for at least one year after the date ui cuupancy, unless fender ntherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless citenusiisg vircumstances exist which are beyond Borrower's control. Boreower
shall not destroy, damage or impair the Property, a*ow the Prooerty to deteriorate, or commit waste un the Property.
Barrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
guod faith judgment could resuit in tarfeiture of the Plopeity or otherwise matcrially impair the lien created by this
Security Inatrument or {.ender’s sccurity interest. Borravwer may cure such a default and reinstate, as provided in
paragraph 13, by causing the acticn or procesding to be Jismissed with a ruling that, in Lender'z gond {aith
determination, precludes forfeiture of the Borrower's intereat 1i: the Property or other materiat impairment of the lien
created by this Security Instrument or Lender's security interest, Bovrower shall also be in defauit if Bosrower, during
the loan application process, gave materially false or inaccurate in'srmation or statements to Lender {or failed to
provide Lender with any rmaterial information) in connection with the lcan evidenced by the Note, including, but not
{imited to, representations concerning Borrower's occupancy of the Propestyas a principal residence. If this Security
lnstrument is on a leasehold, Borrower shall comply with all the provisions of tie lease. If Borrower acquires fee title 10
the Property, the leaschold and the fee title shall not merge unless Lender agrees ti the merger in writing.

7. Protestion of Lender’'s Rights in the Property. If Borrower fails ¢ perflorm the covenants and agreements
contained in this Security lastrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure or to enforce lsws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the 'roperty and Lender’s
cights in the Property. Lender's ections may include paying any sums secured by a lien which bss priority over this
Security [nstrument, 2ppeafing in court, paying reasonable attorneys’ fees and entering on the PropZriy to make repsirs,
Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these emousts shall bear intersst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If {.ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required t maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceasea to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivslent to the martgage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste
martgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
psid by Borrower when the insurance coverage Japsed or ceased to be in eflect. Lender will accept. use and retain these
pryments a5 a loss reserve in licu of mortgage insurance. Loss reserve payments may no Jonger be required,

Form 3014 9/8C
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at the option of Lender, '\ morigage insurance covergge [{n , }
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the preminms

required i0 maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. |ender shall
give Borrower aotics at the time of or prior 10 an inspection specilying reasonable couse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ur corsequential, in connection with
sny condemnation or uvther taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ihis Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is oqusl to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shali be reduced by the: amount of the proceeds multipliod by
the following fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fsir
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the suras secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicable 2w otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
Instrument whether or st the sums are then due.

If the Property is abaw!cned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clair for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizes to collect and apply the proceeds, st its option, either to restoration or repair of the
Praperty or :0 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otnzivise agree in writing, any application of proceeds to principal shail not extend nr
pustpone the due date of the monthly peymisnts referred to in paragraphs [ and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesranze By Lender Not a Waiver. Extengion of the time lor psyment or
modification of amortization of the sums secursd. oy this Security Instrument granted by Lender to any succeseor in
interest of Borrower shall not operate to releasc <te liability of the origina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence pricecdings against any successor in interest or refuse (o extend
time for payment or otherwise modily amurtization of Wiz sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 8 waiver of or preclude the cxemirsof any right or remedy.

12. Successors and Assigns Bound; Joint snd Several Lisbudlity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenants and agreements shail be jonis and several. Any Borrowe: who co signs
this Security Instrument but dues not execute the Note: (a) is cosigning this Security Instrument only te martgage,
grant and convey that Borrower's interest in the Property under the terms @l this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender snd any other
Borrower may agrez to extend, modify, forbear or make any accommeodstions with regard to the terms of this Secunity
Instrument or the Note without that Borrower's consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 3 lav which sets maximum loan
charges, and that law is finally isterpreted so that the interest or other {oan charges coilecie or tu be collected in
connection with the loan esceed the permitted limits, then: (a) any such loan charge shall b riduced by the amount
necessary to redwe the charge to the permitted limit; and (b) any sums already collected frum Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refuno by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be given by
first class mai! to Lender’s address stated hercin or any ather address Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given
as provided ir. this paragraph.

15. Governing Law; Severabihty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conllict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisione of this Security Instrument and

the Note are declared to be severable.

Fum 3014 9/90
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16. Borrower's € fnpyLJuMnﬁEcly QJAJ‘M cug;»fm.)'mY,nf thin Seeurity Inntrument,

17. Transter of the Property or 8 Benslicial Interest in Barrower. {1 all or way part af the Praperty or sny
interest in it is sold or transferred (or if 8 beneficial interest in Borrewer is 801d or transferred and Borrower iz pot a
nseursl person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
ali sums secured by this Sceurity Instrument. However, this option shall not be exerciacd by lender if oxercise in
prohibited by federal law as of the date of this Security Instrument.

1t Lender exercises this aption, {.ender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or meiled within which Borcower must pay all sums secured
by this Security lastrument. [f Borrower fails to pay these sums prior to the expiration of this period, |ender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bosrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of; (a) 5 days {or such nther period
as applicable 1aw may specify for reinstatement) before sale of the Praperty pursuant 1o any power of aale contained in
thi» Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender sl sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocrurred: {b) cures any default of any other covenants ar agreements; (c) pays all expenses incurred in
enfarcing this Sexurily fnstrument. including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasons¥iy require to asstre that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowcs's obligation to say the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement
b; Barrowsr, this Secursiy listrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thig rizht to reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sate of Note: Change o7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rere times without prior notice to Borrower. A sale may result in a change in theentity
{krown as the "Loan Servicer™) that caiiects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of die.oan Servicer unrelated t a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given written nosice of the change in sccordance with paragraph 14 above and applicable law,
The notice will state the name aid address of-th=aew Loan Servicer and the address to which payments should be made,
‘The notice will also contain any other infarmatios sequired by applicable [aw,

20. Hazardous Substances. Borrower shali#o? canse or permit the presenice, use, disposal, gtorage, or release of
any Hazardnus Substances on or in the Property. Bor ower shall not do, nor allow anyone else to do, anything aflecting
the Property that is in violation of any Environmental Liw, The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of tfazirdous Substances that are generally recognized to be
appropriate w normal residentia! uses and to maintenance of iz Property.

Borrower shall promptly give Lender written notice of any ipvestigatiun, claim, demand, lawsuit or nther action by
any governmental or regulatory agency or private party involvipg the Property and any Hazardous Substance or
Enviconmental Law of which Borrower has actual knowledge. If Borswer learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any H<zardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accarsance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substance;: J.fined as tosic or hazardous substances
by Ervironmental Law and the following substances: gasoline, kerosete, other flam:nable or toxic petroleum producis,
tovic pesticides and herbicides, volatile solvents, materials containing asbestos ‘or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and 12 ws of the jurisdiction where the
Froperty is focated that relate to health, salety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as filiorx

21. Acceleration; Remedices. Lender shall give notice to Borrower prior to 2iccleraticn following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acccierstion
under parsgraph 17 unless applicable faw pravides otherwise). The notice shall specify: (a} the defauli; (b} the
sction required to cure the defsult; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by swhich the defsult must be cured; and (d) that failure to cure the defauit on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate slter acceleration and the right to assert in the foreclosure proceeding the non-existence of a2 default
or any uther defense of Borrower to acceleration and foreclasure. If the default is not cured on or before the
date specified in the notice, L.ender. at its option, may require immediate pay ment in full of sil sums secured
by this Security Instrumeat without further domand and may forcclose this Sccurity Instrumeet by judicial
proceeding. L.ender shall be entitfed to collect sll expenses incutred in pursuing the remedies provided in thia
psragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives aif right of homestead exemptionin the Property,

7 Fam 3014 390
q_mu’ 1910%; Pige S ot 8 XCISMDAAE 0% lahlnxu

82006

¢0




L UN®FFICIAL COPY

7 24, Riders to this Hrcurity Instrument, [F oie or more riders are executed by Borrower and recorded together
with this Security Instrumesrs, the covenants and agreements of each such rider shall be incorporated into and shali
k. amend and supplement the covznants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Inscrument. [Check app'icrble box{es)]
¥ Adjustable Rate Rider [ ] Condominium Rider 1-4 Family Rider
b (Graduated Payment Rider ¢« | Planned Unit Development Rider Biweekly Payment Rider
e Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider -l()thcr{s) [specify)
fr BY Sl(;\’li\C- BE LOW Borrower accepts and agrees 1o the terms and covenants oontamod in this Security
by Borrower and recoignd with it
"’ < /",..--- .
| L lowan (Seal) ¢
TY C. FE3AIN -Borzawer Q)
)
X
(Attead &L el &3
CHERYL A/ FERRIN -Borrower  *®
{Seal) 0 Seal)
-Borrower ~Borrower
STATE OF ILLINOIS, geie County ss:
I, /g/f%‘ g'éf/ﬁ [VIF‘WS , 8 Notary Public in and for said county and state do hereby

4 certify that y
A 7Y C . HEan puo Qublie 4. AR Hes we”

. personslly known to me to be the same person{s) whose

l{ ‘ name(s) subscribed to the foregoing instrument, appeared bclore me this day in person, and acknowledged that 7447
= he signed and delivered the said instrumentas 7#£/C  free and voluntary act, for the uses and purposes
therein set forth,

yof A gAY . [FR7
e e

Given under my hand and of[jgi
“OPFICIAL SHAL"
Mary Beth Evans

My Cammission Expires:

Notary Publiie, State of Mk Puble
;. Ry Commigsicn Etf res feb. 6, 1993
‘; This Instrument was prepared by: , 91 600KT
;r' q -GR(L) 10w Prge B ot & XCIBCDAAR 08 Form 1300 8/90




