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“MORTGAGE 7 37
THIS MORTGAGE IS DATCU JANUARY 8, 1993, betwesn ANTHONY GRIMALDI, DIVOR ‘NOT SINCE

REMARRIED, whose addres” I» 3620 TINA LANE, FLOSSMOOR, IL. 80422 (referred 1o below a3 “Grantor®); and
Heritage Olympla Bank, whoso dress is 195 W. Joe Orr Road, Chicago Heights, il 80411 (referred to below
as "Lender*). . o '

GRANT OF MORTOAGE. mmmmmmmmmhmw-dam-mmmm

In and 10 the Inlowing describad real propeny, 100t ar w'Wh all exjeling or subsequenty ereoted or siiteed busidings, improvernents and fxiune; of
sesements, rights of way, and eppuriinances; sl wak. wa's , witlsrcoursos and diich rights (indluding siock in uOites with diich or brigalion

righte,
¢ anid ol omes rights, nd proMts 0 ¥a resl , Inciucing without Amitalion all mrinerais, o, gas, geothermal end simiter
. Tocated In BOOK County, State of Rinots (e, "Resl Property"): ) o
LOT 3 IN VIRGINIA COURT UNIT NO. 1, BEING A SUBDIVISON IN THE SE 1/4 OF SECTION 7, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRHICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
The Mm of its sddress is commonly knowr ») 1629 TINA LANE, FLOSSMOQR, /' 80422. The Reo
Propeny tax AEnbai i 32-07-408-003, . ‘

Qramor presently assigns 10 Lander s of Grantor's right, e, and intersdt In 2. 0.2 lessws of iho Property and el Rents from the Propety. In
aaditon, Grankr grants 1 Lendor a Uniform Commercial Code security intereet in £ ~¢ sonai Proparty and Rents. :

DEFHSTIONS. Tho foliowing words shall ave the loflowing maanings whan used in . Morinage. Terms not otf:arwise defned in this Morigage shall
have the mewnings stwibuted 10 such nms in the Uniform Commarcial Code. Al refarenca 10 t'ollar amounts shall mesn amounts in lawil money of -

tha United Sialns of Amarics. :

Credit Agresment. The words © \reement” mean the revolving fne of credit agriemnt dated January 8, 1993, betweon Londer and
Grantor-With. 8 credit limit of $¥ , ogather with o renewals of, @xiensions oi, -n0rACEBONs of, reinancings of, consokdescns of,
and substiubons for the Credh Agreement. The malurity dala of this Monigage ls January 15, 1841 Tne interoet rae under the revolving e of
crodiiis & variablo Interest rate based upon an index. The inciex cunently is 6.000% per annum. The kierest rate ko be applad o the outsianding
dccount balance shall be of a rate aqual 10 the index, subject however 1o the loliowing macdmum rate.. Under no circumetancon shall the intorest
rase by mone than tha leacer of 18.000% pér annum or the medmum rae allowed by agplicable law.

Edisting Indebtedness. The words "Existing Indeblodnoss™ moan the Indebledness cescribed below in the Cdr.av; Indebladness secion of this

Morigage.
Granfor, The word “Grantor” moans ANTHONY GRIMALDY. The Grantor s the morigagor undar this Morigags.

Guaranior, The word "Guaranior” means and inciudes without limtation, each and sl of tho guaraniors, sureties, and sccommodation pareL in

sonmecion with the indebéadness. , .

improvements. The word “Improvements™ meens and includes without irntation alf axising and AU ITprorements, Swes, bulkdings,
| suckies, mobile homes alfieed on the Raal Proparly, tatiities, addions and othir conslrucion on the Rsal Propary.

" indebledness. The word “Indeblodness® means all princioal and infarest payable Under the Cradit Agreament and any Emounts expendod of
acvanced by Lender 1o dincharga oblgaions of Granitor of expensss incurred by Lander 10 emiorce obligations of Grantor under this Morigage,
together with interaet on such amounts as provided :n this Morigege. Specifioslly, without imitalion, this Morigege oecures a revolving line
of cradit and shall sacure not only the smount which Lender hes preaently advanced o Grantor under the Credit Agrssment, bin sled sy
fourd amounts which Lender may advance to Granlor under the Credit Agreemant within twenty (20) yeers from the dats of this
Mortgege 10 the seme axient as If such e advince wers mede ss of the dele of the axscution of this Mortgege. The revalving line of
redit cbiigaios Lender 0 make advences 1o Grardur ao jong as Gramtor ccmplies with alt the terme of he Cracit Agreement end Related
Documants. Such advances may be mede, repaid, snd remade from Sme 1o tme, subject 1o the Enitation that the lotal outstanding
belance owing at any one time, not Including finance charges on such balance st a fixed or variable rate or sum s provided in the Credit
Agresmient, oty tamporary olhar charges, and any amounts expendad or sdvanced as provided in this paragraph, shall not
axoead the Gracit Limit as provided in the Credit Agresment. [t ks the intention of Granior and Lender that this Morigage secures the
belsnce oulstanding under the Cradit Agresment from time o time from 2ero Up 10 the Credit Limit as provided shove and any
intermedisie belance.

Lender. The word "Lander” means Heritage Olympia Bank, Ja successors and assigng. The Lender is the morigages undes this Marigage.
© ‘Matigege. The word "Morigage® means this Morigage borween Grantor ang Lender, and includes wikhout imitation all sssiprynants and sacusity
... inkecew provisions relating i the Personal Property and Rents. Co, Co
Personal Proparty. The worde "Parsons Froperty” mean all aquipment, foures, and other anicikaa of paracnal Droperty now OF hereafior owhed
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other method of conveyence of Real Property intecest. $f sy (antor I8 & corporalion o partnetship, tansler alea inclides any changs W
mora than wenfy-five percent (25%) of tha voling stock o partnershis inlerets, s the cade May be, of Gramior. However, this oplion
wrciend by Lander ¥ such exercise i probibited by ledecal lew or by Minols law.

TAXES AND LIENS. The lollowing provisions releling 1 the Laxes and lene oh tho Property are a part of this Mocigage.

Paymant. Grantor shall pay when due (sndd 0 &l events prior 10 delinquency) off taxas, Seyroll Lawes, speciel LIS, ARSSNNTINLS, Wl

&nd sower service chargee lavied ageinet of on stoouM of the Property, and shall pay when dua all cleime for worlt done on of 1o sorvices
" rendared or material urnishod (0 the Proparty.  Gramor shell maintain the Property bee of sl lene having prionty over OF aqual 10 the irsersst of
Lander undar this Morigags, excapt for the Jea of Wxss and essessmants not due, except for the Existing Indebladnens relered 10 telow, and
oxcapt 20 ctherwied provided in the lollowing paregraph.

Right To Contest. Gramor may withhold payment of sny te, asssssment, of ciaim in connection with & good faith dpuls oves the. obigation 10
piy, oo iong as Lander's inlenast in the Property s not sopardaed. ¥ o Sen eriscy Or is Nod! a8 & resul of nonpeyment, Grankor shall within een
{16} days after the Ben ariees or, ¥ & ben is Mad, within Minen (15) days aftes Grantor has nolios of the Mling, securs the dlecharge of the Ben, of i
requantsd by Lendas, deposit with Lander cash of a sufliclent corporme surely bond of other security aalielaciony 10 Larder in an amount sutbicient
K decharge the lien plis acy costs and atiomeys’ lees of other charges that coukd accrue as a result of A loreciosure or sala under the Bon. In
wm&wumumwmummmmmmmmhﬁm Grantor shad
nams Lander 7. wn xddiional obliges under arry surely bond lumisked in the contest proceedings.

Evidenoe of Payw i Grenicr shall upon demand Jmish 10 Lender setifeciony svidonce of peyment of the Lises or asssssments and shed
Mmmm;mumumnmummamm«ummmmu

Notios of Construction. G svr shall notly Landse sl ieast Seon (15) dayw before any work i commenced, any 2orvices are kurnished, or any
" materisle are suppled 10 Ihe PropeTy, i sy mechanic's len, materisimen’s Ban, or other Jan Could be asteried on account of the work, sarvices,
T of ritevinle. armwluponnwntdtmurmr»mmwmmbwmarmmmﬂpqn

ooet ¢f such improverrants.
PROPERTY DAMAGE INSURANCE. WNWpWrMbMNMmlmotwmw

Maintenance of insrance. Granior shall proc™= and maintein policies of fire imeurance with standard sxiended covirage sndorsoments on &
wmmmuumuum;uwmmmmmnmmmwmmuq
colnaurance tiause, end with & sancard Monigay=3 w6 in {vor of Londer. Poliiess shall be wiitten by tuch insurance companiss and in such
o a8 May be remdonably soosplable % Lende. . J-antor shall deliver W0 Lander ceriicams of COVGEDS KOM SACH Maurer containing a
wipulaion that coversge will not be cancelled o diminl e J v hout & minkrum of len (10) daye’ Price writien notioe 1 Lander and not

any decialmec of the Insurer's Kabilty o7 1ellurs 10 give a7 wlice.  Should the Real Froperty o any tme bacome jocaled in an arpa
wmmammsmmuww-awmmdm&mqmnowwmmL
Finod Insuiance, 1o e exient such insurance ie 7equitec and (3 of Lecomes avalable, ummdmbmmmhmuwm-
balance of the loan, or the medrnum Bmit of coverage thet is svalail:, whichever is less.

Application of Prooeeda. Ccentor shall promplly notily Lendir of any f2e8. ¢ damege 10 the Propecty. Lender Mproorolbul&m
fulls 10 do 8¢ within fhwen (15) deys of the cesually. Whether or not Lance’'s vscurlty is impaired, Lendor mey, mma.Manmm N
1 the reduction of the indebindness, paymarnt of any Ben alfecting the Prop”.tv, 0¥ the restoraion end repalr of the Preparnty. i Lonoer alects o .-
Agply 1he procesds 10 festoration end rapalr, Gramor shak repair of fepince tho ¢arsged of dasroyed inprovemonts in & manner esisiaciony 1o
Lander. Londer shald, upon satisfaCiory proc! of Juch expendine, pay of reinaawse -2mot om the proceeds for tha resaonable coet of repel
or cegtdration ¥ Gowvior i not in dafauit hersunder. Ay proceods which have 1ol bsen Cahurset within 180 days aler thelr receipt and which
Langer has not comymitied X the fepair of resioration of the Propary shall be uved s -2 Zav any amount OWing 1o Londer under tis k
Mbmmwdh&uﬁ.aﬂdﬂnrm X ary, shak bo appied 1 the prince s b alanca of the Indebladness. HLu'rdorhdcumy s
froceade aller paymert in Al of the Indebladness, such proceeds shall be pald i Granbor.
Unexplsed insurance at Sale. Any unepirad insrance shall Inire 1 the benel of, and pass 0 the ouschaser of the Propary covered by his
Mongage st any Fusio's ssie or olhr sels hkd utkier the provisions of this Morgage, or &t any foiec'o.w o sale of such Property,
WMMIM Ouring the period in which any Exiating indebladness descitbac osle'w 1 In eflect, complands with the
insurance provislons contained in the instrumen ovidencing such Existing indebladness shall constitnme oo ol e with Tha inswance provisions
undir this Morigage, 1o the axtent complance with the tenme of this Morgage would consiuie & duplication of weirance rquirement. i any
.Mmmmmmm.ﬂaonbﬂ,mNUMMIHWMOWMMHMWWA%W#&MWM
e proveeds not payabis 1 the hoidar of the Existing indeblednass.
mnm H Grantor Jails to comp¥; with any provision ol thia Mciigage, mmwommbmu.m:m
in goud stendng s required balow, or i sy aclion of proceeding i3 commencad that would materialy sffect Lander's inlaraets in the Propedy, Lunder
on Gramor's behall may, but shilt not be required 10, Lake any action thal Lendar deans appropriale. Any amounl thet Lander axpends in 8o doing vwil
boar intarast ot WG rale charged under Ie L/edit Agraembnt rom the dale incured or paki by Landet 10 the daie of repayment by Grantor. Al such
egensss, ai Lendar's option, will {s) ba payable on demand, (b) be added w the balance o the credit ina and be apportionad among and be
payable with any instaimant paymants o bacora due during elther (1) tha term of any applicable insurance policy of (i)tmmndtingnrmollhn
Cradt Agroaimont, of (c) be Yoatod as 8 balloon piyment which wilt be due snd payable af tha Crec?? Agreement's mafurlly M%ﬂowl
sacure payment of these amounts. mmywmmmm;mmnmummwmmngma
may ba enttiad on socount of the defauit mmmnwmm‘muwmnnanwmgmmwunwummmm
et k othwrwies wouid have had.
WARRANTY; DEFENGE OF THTLE. mmmmmbmammnamdmm
T8 Granter warnts that mammmdmmmusonmdnunmmmmmmmuum P
enéurhbrancas ather than those set forth in the Propérty descripion or In the Exising Indobiadngss secticn balow of ln ey Ble :
policy, tae raport, or inal Mia opinion sied in favor of, mmw.mmmnmumww (b} Grantor has the
AgiR, power, WG wAhOIRY 10 axecuie and deliver this Moripege 10 Lander .
Defense of Tite. Subject 1o the excepion In the paragraph above, Granor warrants and will foraver deferid the Y 1o the Propery sgainst the
- Miekd) clalim Of AR POrsoNna, I ther evert any aciion or proceeding it Commmanoed thal quasions Grantor's e of the intarost of Lendier under this
Morigage, Gianicr shall defend the action af Grantor's expense. Gianior may be the naminal pany in such procoeding, but Lender shall be
. ‘,Wnpmmmmwwbarepteoorlndinﬂwpromdngbvooumdofmvdu'amm and Grantor will deliver, of
h mwmmnmmmnmmmmm»mbmmmm

" Cmpiance With Laws. Grantor warTants thal the Properly. & Grior's use of the Property comples with o axisting applcabll‘iaivi;
ordinances, and regulslions ol governmenta sahoriies,

8938&!056‘-
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(Comtinued):; 1}

the lollowing rights and ramedies, in addiion 10 any other rights of femedies provided by law:
Acceletets indebtedness. mmmmmummmmnm»mwmlmmm
and payeliie, inchuding any prepayment panslly which Cranior would be requined o pay.

UCC Remedios. With respect 10 o of any part of the Personal Property, Lander shall have i the rijins and remecies of & secured party under

the Unllorm Commercial Code.

Collect Rents. Londer shall have the right, wRhou! notice 10 Grankor, 10 1ake posssssion of the Propesty snd ooliact the Rents, including amounts
mmmummmnwmwmmmdﬂmmmlm tn furtherance 2 this right, Lender
Mmay recuire afy tanant or other ueer of the Property 10 maka p#yments of rent or use leas directly o Lender. H the Rents are collecier by 1 snder,
then Grantis irevocstly designales Lender as Grantor's siiciney-in-1act 10 endorss instruments received In payment thereof in the name of
Geantor and 10 Negotale the sams and collact [he procesds. Payments by ienants or other users o Lender in reaponss 1o Lander's Gemend shal
satsty the obl gaions for whicit the payments ase mada, whether O 1ot BRY Proper grounda lof the demand exisied. Landur may. dxorcles B
rights under 11 I8 subparagraph either in perann, by agent, of thiough a KIceiver.
Morigages & Possassion. Lender shall have the right 10 Ds aced &8 MONGEgSe | Posestion of 1 have a recelver appokied 10 ke
Mddmwmdmmn.mhmbmmMhm,bmﬂhﬁmm 48 OF
mmnwmmmmMwmmwmmwmmmmnnmmmmw
The moetgagee i 1:2aeeticn of Ieceiver May Serve without bond ¥ pormitied Dy law. Lander's 1ight 1o the sppoiimant of & recoivey-shall axist
whether or Nt the &7 parsnl valus of the Property sxcesds the Indebledness by 8 substantel smoun. Employment by Landar shall it disqualily
2 pO'On Fom serving (@ 2 Ieceiver.

Judiciel Forsciosurs, 17ide, may obisin & Judiciel decree Joreciosing Granor's intacest in al or any part of tw Property.

Deflclency Judgment. upWSWWW.WmownmmmmMMBMWMb
Lender afier appiicaion of all amaurs received rom the exercies of the rights provided in this section.

Other Ramedies. Londar shall hav «l other rights and remediea Providad in this Morigage of the Cradit Agresment of avaliablo at kew o In
oty

Sals of he Property. To U exient paTrd 4t by appicable law, Gramor hersby waives any and sl Aight 'o have the property marshalled. In
mnmmmmﬂ’nt.whul«mmdhmww«uptm.hmu-ubymh

.salvs. Londer shall be ondiled © bid st any pubd> sele on sl Or Ay portio of ihe Propety.

Notos of Sale. wuwammvmmmmmmamwwmammwadumm
which sy privale sele of other intended dieposition of (he 'v.sonal Pruperly I8 10 be made. Reasonabie notios shall mean notos given al leesl
fan (10) deys belore the me of the sdde of dwposiion.

Walver; Elecion of Remediss. A waivec by sy party of @ bres i 0\ & provision of this Morigage shal not consiiie & wabver of of prejudicn the
pany's rights otharaiee 1o demand sirict compliance with that pro.delon of sty other provislon. Elecgion by Lendier 1o pursua any remedy shall nat
maop\xwtolwomﬂm.menm-wnmnaucwnhmnmmmmwmm
sltor SaRscw of Granior 10 parform shall not allect Lander’s rg & daclare « Oxiaull and sxariise As remadies Lnder this Morigage. :

Alsorneys’ Fess, Expenses. 11 Londer instRries By sull Or 8ction 1o ordores &y 1 the lerms of this Morigege, Lander shall be enliSad 1o recover
such sum s the cour? may sdjudge reaonable st SIOMAYY '0es. at Irial & 0/) Ay apped. Whethe: or nof any courl aclisn ie nvoived, o
:mmmwmmmwwnmuwmummo«nmtuau-md
anpmdhimpqwhonmmmw‘»wmndmotwmaueuwnpidun

-n
c:o'g‘:gumm Expenses covered by this paragreph include, without Bmitodon, hawever subject 15 any kmits under eppiicable low,

Lande’s siorrays’ foos and Lender's Jegai expaness whether or not therg i a lewsud w=uding atioineyy’ foes for bankruplcy
m\qmmnmmorvmwmmwwm).wmwnwmm-pwmmmoooual
sesrching records, obtsining e repors (inckiding foreciGeure faports), Srveyors’ reporie, ard »4roiuai toes, and We insurance, 1o the oden
permitied by appicabls law. Grantor sheo Wik ity &y COUNT CONE, I acdion i &l 0iNer sume £ K8 by law.

NOTICES TO GRANTOR AND GTHER PARTIES. Any nolice under shis Morigags, inckuding without Amie on sy nolice of delault and any nolice of
s8lo 10 Grankos, shall be In wiitng and shall be siteclive when actually deiivernd of, # maded, shall Do rdowmed mtve whan deposlied in the Uried
Suatms madl st clase, recietered mall, postage prepsid, direcied 10 the addreases Shown hely the beginning oi this ongage. Ay parly mey change
nmwmmmmwmmmmnmmmmmmwmmmmnnmu

adarons, »mpb:ocmmmmmunmmmdwmmmmmumamumnwumm

party's
s shown nesr the beginning of this Motigage. For Noice purposes, Gramos Agress 10 keep Lander informod af o Bmee o (raiors curment sddress.
MISCELLANEOUS PROVISIONS. Theblwlmnhulumwoﬁommgpmoll*lﬂw

. These'le of tve Essence. Time is of the sssence in the perlormance of this Morigege.

Amendments. mm.wmmwmmmmmnummmampmnbn
insiiers ! Jorth in this Mongags. No alteraSon of or amandment 10 this Mongage shall be oliective urdass given &1 wriing and signed by the
Pty o parties sought 1o be chasged of bound by the slerstion o amendrmnl:

Law. Tiie Morigage has been deliversd t5 Lender and acospied by Lender in the State of iinole. This Morigage shall bs

Appllosble
- gowemad by and construed i acoordancs with he lews of the Siate of ilinols.

Caplion Hesdings. wmhumnmm_WWManmmnmamu
provisions of this Morijage. R : 8 . .

Merger. fhere sheli be N0 MIrQEr of the Neroel or eetate crested by this Morigage with ety other intrsst of ostae In the Proparty of any ine
mwumumammmm.mmmwmdm.

. & court of conpent jriadcson finds any orovision of Tis Morigage 1o be inveld or unenforceable as o paraon ot
cireumatance, such inding shall not render that provision invalld of unendorcedblo 58 10 sy other PESONI Of CIrCUTIStNICHS. ¥ any sch
Mprmmmmwumwmmnmmmumw,ummmmu
qm&d.ﬂ“hgﬂmmddoﬂmmoﬁomdwwmdmmﬂwmmm
Successors ahd Amigne. Subject 1o the Britstions ststed In this Morigage on tansler of Granior's ileres!, this Morigage shall be binding upon
and inure 1o e banelt of the parties, thelr SUCCEESOE and Sseke. 1 ownarship of the Property Sscomes vestad in 8 parson Other than Grankor,
SUCCaMOrs with relenence 0 this Morgage and tha indebledness by way of

Lander, withou? nolice 10 Grantcr, may desl with Granior's
WMammnm@mmwoMmdumuwﬁyumqu

Walver of Homestesd Exemption. Grarior hersby reieanes and waives s rights and bensiis of the homaetead axampaon laws of the St of
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