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Assignment  dated July 30, 1992 | by Caravan Associates, Inc.
tion ' . (“*Mortgagor’")
whose address is 630 Faixfield 1k __£0007
o ____ . Prospect . . (**Bank’*)
a national i banking ... ___asgociation : '
(national/state ) Cunx fation/surporation)

whose address is . _One NBD Plaza, Maunt Progpect, Illinais 60056

- Mortgagor has execuied und delivered to Bank a Muugugc on the fullowmg described real properly (“lhs
Premises’’), .

Land focamed in the .. ¥illage .. .of ... . Pslating N S U N PR
PR Cook . e County, Wlinois:
THAT PART OF SBCTION 2, TOWNSBHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: BEQINNING AT THE INTERSECTION OF THE EAST AND WEST
1/4 LINE OF SAID SECTION WITH THE CENTERLINE OF RAND ROAD, SAID INTERSBECTION BEING
1514 ,39 FROT WEST OF THFE EAST LINE OF SAID SECTION (MEASBURED ON BAID EAST AND WEST
1/4 LINE); CHENCE NORTHWESTERLY ALONG THE CENTERLINE OF SAID RAND ROAD, SBAID'-CENTER
LINE FORMING AN ANCLE OF 47 DEGREES 00 MINUTES 30 SECONDS WITH THE EAST AND WEST 1/4
LINE OF SAID SICTION 145,08 FEET TO A PLACE OF BEGINNING; THENCE MNORTHWESTERLY ALONG
THE CENTER L1’ F RAND ROAD 200.00 FEET; THENCE NORTHEASTERLY, AT RIGHT ANGLES TO
RAND ROAD 471.84 rSET; THENCE SOUTHEASTERLY ALONG A LINE THAT FORMS AN ANGLE OF 52
DEGREES 36 MINUTZS 20 SECONDS TO THE RIGHT WITH A PROLONGATION OF THE LAST DESCHIBED
COURSE, FOR A DISTAMUA OF 251.77 FPEET; THENCE SOUTHWESTERLY TO THE PLACE OF

BEGINNING, COOK COUNTY, ILLINOILS.
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Commonly known as: ____2Q21-2032 ﬂm_!s_a_h. E&h‘&iﬂs.x_ Lllinois 60074

Tax Parcd ld:mm«. ation 02-02-2)3.-035 51 02-02_— 03-036 e
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f/@,’ni% re oty in
lz)r the purpose of further securing the Mortgage and e under]ymg debt eec,ured by the Mortgage (*‘the Debl")
Mortgagor assigns to the Bank all leases now in existence or executed at a later date, cither orsl or writien,
) and all extensions, rencewals and replacements of the reases, or holdovers under the leases, and all rents nnd
) security deposits derived from the Premises amd the butivzgy and improvements on it. Copies of existing leases
- 2 and lease amendnwents have been delivered to the Bank. ’dzngugor will provide copies of any future Icasc;z 3

and lease umendmeits o Bunk.

The Bank shall hive complete authorily in case of default in the'erme of the Mortgage or the Debt to demand S
and collect the rents, to take possession of the Premises without hayip g i eceiver appeinted, {o remt and manage

the premises and to apply the net proceeds of the rent toward the S{:Bf gpaired by the Mortgage until it is paid

in full, or until title is obtained through foreclosure or otherwise, The WlGrigagor consents 1o the appointment

of a receiver it this is believed ncecessury by the Bank. Tuking possession of the premises or collecting

rent shall not constitute i cure or waiver of any existing default.

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

L. Mortgagor will Tulfill und perform its obligations under il lenses and give Bank promi aotice of any default
in the performance ol the tenns und conditions of the leases by cither Mortgagor o teagiit, together with
s cupies of notices sent or received by Mosigagor in connection with any lease. .

2. Mortgagor shall not in any way amend, assign. cancel or terminate any lease, accept a'suirender, nor
accept any payment of rent more than one month in advance, without the prior written consent of the Bank,
cxcepl that Mortgagor may increase fease rentals without the Bank's consent.

3. Mortgagor will appear and defend or prosecute any action growing out of any leasc at the Morigagor's
cost and expense.
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4. The Bank may but shall not be required to make any pavment including necessary costs, expenses and
reasonable attorney fees, or perform any action required of the Mortgagor under any lease, withoul releasing
the Mortgagor from the ohiigation to do so and without notice to or demand on the Mortgagor. Mortgagor
will, immediately upon demand, reimburse the Bank for all such costs, expenses and fees, together with
interest at the highest rate permitted by any instrument evidencing any of the Debt, all of which shall be

=
Do
added to the Debt. g

5. Mortgagor has not previously assigned any of its rights under any lease; it has not accepted rent more than
30 days in advance of accrual; there is no present defauit by any tenant; all existing leases are in full force
and effect and unmodified, except as shown; and to the best of its knowledge, no person or entity other
than authorized tenants is in possession of the Premises,
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‘6. The Bank shal) mj j(‘N} )Fffd m l Al&' P ligation under any lease
and Majigagor-p I tighility or damage which 1

may ineur under any lease and from all clmms and demands whsch may be asserted agninst it by reason
of any afleged obligation on its part to perform any terms of any lease, Should Bank incur any liability.
dnmages or costs associated with its defense, al) such amounts shall be secured by this Assignment and
the Mortgage and Mortgagor shall immediately reimburse the Bank uvpon demand for all such amounts
together with interest at the highest rate permitted by any instrument evidencing any of the Debt.

7. Morigagor covenanis not to execule any other assignment of the leases or lease rentals as security for any
debt without the prior written consent of Bank.

Any notice which either party may give nr is required to give under this Assignment. shall be made in wiiling
and shall be effective when sent as registered mail, postage prepaid, addressed to the other party at the
addresses first set forth above or at such other address as the parties shall provide to each other in writing.

If any provision of this Assignment is in conflict with any statute or rule of law or is otherwise unentorceabie
for any reason whatsocver, then the provision shall be deenied nidl and void 10 the extent of such conflict or
unenforceability und shall be decmed severable from but shal’ not invalidate any other provisions of this Assign-
ment. No waiver by (he Bank of any right or remedy grunted or failure 1o insist on sirict performance by the
Morigagor shall affect or uct as g waiver of any other right or semedy of the Bank. nor affect the subsequent
exercise of thesame right or remedy by the Bank for any subsequent default by the Mortgagor. and all rights
and remedirs of the Bunk are cumuiative,

These promises o2 agreements shall bind and these rights shall be to the benelit of the parties and their respec-
tive successors and 7asigns. If there is more thun one Morgagor, the abligations under this Assignment shall
be joint and sevesal.

This Assigniment shall be govaned by Hlinois law except to the extent it is preempted by Federal law or regulations.

WAIVER OF JURY TRial: The Bank and the Mortgagor after consulting or having had the opponunity
to consult with counsel, knowinglv, sGiluntarily and intentionally waive any right cither of them may have o
a trial by jury in any litigation based upors or arising out of this Assignment or any related instrument or agree-
ment or any of the 1ransactions contemypiate d by this Assignment or any course of conduct. desling. statements.
(whether oral or written) or actions of vizhes of them. Neither the Bunk nor the Mortgagor shalt seek 10 con-
solidate, by counterclaim: or otherwise, anv.ach action in which a jury trisl bas been waived with any other
action in which a jury trial cannot be or has noi faeen waived. These provisions shail nal be deemed o have
been modified in any respect or relinquished by =ither the Bunk or the Mortgapar except by 4 written instru-
ment executed by both of them.

Exccuted by the Mortgagor on the date {irst wrilten ahove.

\"‘d?T(} AGOR:

szeb N “Gerali i

ACKNOWLEDGEMENT

State of [Hinois

County of _

The forcgoing instrument was acknowledged before me on JU“\! 3 0 ), l9£§_.
by owres A Geyral, A

Drm,'ﬁw, L ORAAAANI _ 3; (AL Ho
KRS pig rHuH Notary Public Aal’i County. IL

Nolary bebie, o
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