RECORDATION REQUESTED 8Y:

MIDWESY OF HINSDALE
#00 WEST CHESTNUT STREET

- HINSDALE, i #0821
:

WHEN RECORDED MAIL TO:

MIDWEST OF HINSDALE
§00 WEST CHESTNUT 8TREET
HINSDALE, IL. 60821

0

ok ?!Egiﬁ’wm%unm
e i ety RRmER

it ’33: 5
10155200

835

SEND TAX NOTICES TO: ' . e

MIDWEST OF HINSDALE _

e e sneer  DBURZISYG

HINGOALE, I, 80821 o |

SPACE ABOVE THIS LINE |8 FOR RECORDER’S USE ONLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED PECEMBER. 28, 1992, belween American National ﬁank and Tﬁlﬂ Company, whose
address is 33 North LaSalle S eat, Chicago, IL (referred to below as "Gramtor”); and MIDWEST OF HINSDALF,

[¥]

whose address is 506 WEST CH.CSTNUT STREET, HINSDALE, IL 60521 (referred to below as "Lender”). "

GRANT OF MORTGAGE. For vaiuable consdazaon, Grantar not personally but s Trustea under the provisions of & desd or deeds In trus!
duly recorded and celivered lo Granior pursuani s« Trusl Agresment dsted October 8, 1092 and known 86 Trust Number 118061-00,
mortgages snd conveys lo Lender all of Grantor's i 3ht, tle, and intrest In and lo the foliowing descriced real-property, fogethar with & axdeting of”
subsequently erecled or affixed buildings, improveresir and fxiures; il sasements, rights of way, snd appurienances; all waler, waler righls,

walercoursas and dilch rights (Including slock In ulikiles «2)-2tah or irigation righis); ang ail olher . lise, rofiis relating 1o the resl
property, inoluding wilhoul limitaion all minsrals, o, gss, cot:m',rul and simiiar matiers, l0Cated mﬂ@:o'f‘ovgw"&‘:! gtlh of mnoh (the

"Real Property”):
PARCEL 1: Lot 2 in Block 3 in Kinzie's Addii'on io Chicago in Section 10, Townahip 39 North, Range 14,
East of the Third Principal Meridian, in Cook Couridy, lilincle. PARCEL 2: Lot 1 In Block 1 in Wolcolt's
Addition to Chicago In Section 8, Townahip 38 Nevi*, Range 14, Eest of the Third Prinaipal Meridian, In
Cook County, Hlinols. ' ‘ '
The Real Property or His address is commonly known as 400 No: §late, Chicago, I 80608. - The Rea) Fropery tax
identification number is 17-08-262-019, 17-08-262-018. : :
Grantor presantly assigns to Lender all of Grantor's right, e, and inleresl (n and to el lex<es of the Property and alt Rents from the Propedty. In
addition, Grantor grants 1o Lender & Unilorm Commeroial Coda security Interest In Ihe Personal “r.nerly and Rents. R
DEFINITIONS. The foliowing words shall have the lollowing meaings when usad in this Morigage. . eris nol otherwiss defined in this Morigage shal
have lhe meanings attributed lo such \erma in The Uniform Commercial Code. Al relerances Lo doliar &/ nov.its MMQWW money of

Lhe United Slales of America. -
Borrower. The word Borowor” means Statd & Knzie Associates, Inc., ' .
Grantor. The word "Geanlor” means Amarican Natlonal Bank and Trust Company, Truslee under that cendie (r:ai Agresment daled October 8,
1992 and known as Trust Number 118081-00. The Granlor Is the morigagor under this Morigage. ‘ o
Guaranior. The word "Guarantor' means and includes without iroilglion, esch and alt of ihe guaranion, sureties, 7 d aocommodaion parties in
connection with the Indebledness. ) ,
improvements. The word "Improvements” means and inciudes without dmilalion-all axisling and fulure improvemants, Mriwes, bulldings,
siructures, mobile hames alfixed on the FReal Propary, faciities, addilions and olher constzuntion on.ihe Real Propwrty. _ .
Indebledness. The word "Indubladnase™ maans all principil and interss! payable under the Nola and any amounis sxpanded or sdvanced by
Lender to disaharge obligations of Granlor or sxpanaes inctered by Lender 1o enforos obiigaions of Granior under this Morigage,-logelher wih
intarest on such amounts as provided in this Morigage. ) '
Lender, - The word "Lendar” means MIDWEST OF HINSDALE, its sucoessors and assigns, The Lencier is Ine morigages under ihis Morigage.

i Mortgage. The word "Morigage™ means this Mortgage between Granior and Lender, and Includes withotd imilation all assignments and securty

P Infetest provisions relating Lo the Personal Property and Rent. .

' Note. The word "Nole” means the promissory nole of credi agresment daled December 28, 1962, in the original principsl amount of

$1,450,000.00 trom Borrower to Lander, logather wilh all renewsls of, axiansions of, modificalions o, reflnancings of, cansalidations of, and

substilufions for the promissory note or agreement. The Interst rale on the Nole is 8.790%, i

Personal Property. The words "Personal Froperty” mean &l equipmani, fitures, and olher arlicies of pwsonal prnpirty fiow or horeafier owned
by Grantor, and now or hareafter atiached o afiixed lo the Raal Property, {ogather with all accessions, paris, and addifions lo, all replacements of,
and all substitulions for, any of such properly: and together wilh all praceads (Including without Imilaion al insurance procaads and refunds

premiums) frui any sake or other disposition of the Properly. _ .
Property. The word "Properly” means collectivaly tha Real Property and ihe Porsona! Propery, - B 4
Real Property. The words "Real Property” mean tha property, In;ere.-.ls and righis describad atove In the "Grant of Morigage" uclldq.

‘Relaled Documents. The words "Related Dogumenis® mean and include wilhou! limitalion all promissory noles, credit agreements, loan
agreaments, guaranties, securlty agreaments, morigages, dieds of trust, and sl othar instruments and documents, whether now o heresfier
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(Continued) , )

existing, axacuted In connection with Borrowar's Indabiedness to Landwr,

gontl. The word Renls” means ak presant and tuture rents, revenuss, inoome, lssuas, 1oyattes, profis, and other beneftis derived from the
m‘

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF AENTS AND THE SBECURITY INTEREST IN THE RENTS AND PERSONAL PROPERYY, ig
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI§
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS, Grantor walves a3 rights or defenses asising by reason of any "one action” or “ant—deficiency” law, or any other law which
| may praven! Lander from bringing any action Agains! Granlor, including a claim for Geficiency 10 the extant Lender is olherwise antiied 1o a claim (or
=-.mm.m|«mmw'eqﬂmmmawmpbﬂm of any lorecionure action, sither jucicially or Dy axertise of 8 powsr of sals.

GRANYOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thai: (a) this Morigage is exaculed at Bormower's nequest and nof at the
request of Lender; (b) Granior has ihe fu¥ power and right 1o anter Into this Morigape ang 1o hypolhecate 1hs Property; {c} Granicr has ssiablished
dequale means of oblaining from Borrower on & continuing basis lrnormcuomu_m uqvw financial condiion; and (d) Lender has madse no
reprasantation lo Grantor about Borrawar (Including without imilation the craeditwrihinass o1 6 ower).

PAYMEKT AND PERFORMANCE, Excepl as otherwise provided In this Morigage, Borrower shall pay to Lender afl Indebledness sacuwed by this
Morigage as i become, Gu, and Bovrowes and Granlor shall stricity paeform ail theyr respective obiigations under this Morigage, |

POSS!BNON AND MAINYZNANCE OF THE PROPERTY, Granlor and Borrowar agree (hat Granior's possession and use of the Property shall be
gavarned by the toklowing pravivions:

Possession and Use, Uril i default, Grantor may remaint in possession aad conlrol of and operals angd manage the Property and codecl the
Remis from the Property,

Duty do Mainteln. Grantor shatt .aehiahn the Proparty in 1enantabie congiion and promptly partorm ail repairs, feplscemenis, and maintenance

NeCKESATY 0 prasarve ils valug, .
Hazardous Subsiances. The terms "hazz.daus waste,” "hazardous substance,” "disposal,” “rglease,” ang “hrealencd release,” as used in this
Morigage, shal have the same meanings \e 2 (orth in the Comprehensive Enmvironments! Response, Compentation, ang Liabiiity Act of 180, ag
- &manded, 42 U.S.C. Saction 9601, ot s0q. "CEPTL A", the Superfund Amendmants ang Reauthorization Act of 1888, Pub. L. No. 95-40
. {"SARAY), the Hazardous Materigls Transporiator Act, 49 U.S.C. Section 1801, of 889, the Resource Conservation and Rocovery Acl, 43 U.S.C.
* Bection 8801, ot 30q., or other applicable stals of +2d4e ! laws, ruigs, or regulations adopled pursuant to 8ty of the foregoing. Grantor represents
and warrants 1o Lender thal: (a) During ihe perod ‘of \2-anfors ownership of tha Property, theve has been no usa, generation, manufactyre,
Horage, beaiment, disposal, releass or threalened relsas+ o o'y hazardous waslo or subsianca by sny person on, under, or aboul the Property.
{b) Granlor has no knawledge of, or reasor. 1o beleve that i oo has been, axcept s previously disclosed to and scknowiedged by Lander in
wiiting, (i) any use, generalion, manufacture, storage, reatme.t, diuoxal, release, of threatanad roleasa of any hazardous wasie or subslance by
#y prior ownens of cocupants of ihe Property or (ﬁjawm'ori.mwmdma'ahlmaunyklndbyanymonrmﬁng lo such
maliers. {c) Excopt as previously disciosed to and acknowladgea Ly Conder In writing, () netther Grantor nor any lenant, coniracior, agent or
other authenzad yser of the Property shall use, generate, manutacture, <i.0, lreal, Uigpose of, of release any hazardous waste Of subsiance gn,
Under, or about the Propenty and (i) any such activity shall be congue® o fn complance with alf appiicatie federal, sisfe, and locg! laws,
reguiations and ordinances, Including without iimitation those lews, roguistiois, n” ordinances describad above. Grantor muthorizes Lender and
iis agenis io enler upon the Propery 10 make such Inspections and fests as Lo ider My deam appropriate fo delerming compliance of the
Property with s saction of the Mortgage. Any inspections o¢ tesls made by Lender xhall be lor Lender's PUpOsSes only end shall not be
consirued o creaie any responsibilty or Kabiifly on the part of Lender [0 Grantor or {5 any other person. The representations and wamanties
contained hersin are based ou Granlor's dus diigence in Invastigating ihe Property for harardsus wasle, Granior hareby (8) releases and waives
any future claims agains! Lender for indemnity or contribition in the event Granlor becomas é.ak for ceanup or ofher COsts under any such laws,
and (B) agrees o Indemnity and hold harmlegs Lender agains! any and all claims, losses, lab!isar, damages, penalties, any Bxpanses which
Lender may directly or Indiectly sustain or suffer resuifing from & breach of I saclion of ine #terizage or as & consequance of any use,
or}‘man » storage, disposel, releass or Ihrealened relgase Oceurring prior to Grator ownersiip or Interest in the Propary,
W "o nol the ¢ was or should have bean known 1o Grantor. The provisions of this saction (f (he Mortgage, inciuding the obligation to
indemnify, shalf survive the paymeni of the Indebiedness and the satisfaction ang faconvayance of the lie: of this Morigege and shal nof be

. alocied by Lender's acquisition pl any intersst In ihe Proparty, whelher by lforeciosure or olherwise,

Nulamnce, Waste, Gunlonwnotuwe.aonaweormwfmrmbammmmf pamt,wmanymmgoforwmonwtoun
Property or any portion of the Proparty. Specifically without kmitation, Grantor wif not remove, or grant to &ny other e ey the righl to remove, any
m,mwmdwm).m.mwummmm.mmdem.

Removal of Improvements. Gumourulnoldunollshormnovlnwlnmmhkomﬁnﬁmﬁop«ﬂwﬂnoutlhepdmwﬂumcomm
Londir. Atlmdlonioihommwudlnylmmm.m“ymh&mm mwmmuﬂdmuytomiomphu
cwmnmmmrmwudnmwm

Lander's Right to Enter, Lender and iy agenis and represantatives mymupon!fnﬁwmpmyﬂmmbum 1o atend 1o
unmmm-nacowmmmmnmdmnmmmmmmmmumum.

Comphlance with Govermmenial Requirements. Grantor shal Promplly comply with all laws, ordinances, and reguiations, now or hereafer in
Mdnemw.mmuppﬂubhlomtuuummnwﬁmm. Grlmormlymmmgooammmvsuchlw.
ondinance, or ns;hﬁon And withhold compiignce during sny proceading, Inciuding appropriate appeais, 56 long as Grantor has noltfeg Lender in
wriling prioe 1o NG 80 and 30 long as Lender's inlerests in the Property are nol jeopardized, Lender may require Granior 1o post adequate
seCurily or a surely bond, reasonably satisiactory lo Landar, to protect Lender's (nierest,

Duty 0 Protect. Grantor agreos neither lo abandon nor isave unatiended the Property. Grantor shall do all olher acts, in addition to those &
s#t forth above in this section, which from the character and use of the Propmmmuonwtynmryloprmmmm Property.

CONSTRUCTION LOAN. If soma of all of the proceads of the loan creating the Indebledness ars to be usad 1o construct or complale construction of
anlmprovomonaonn\ol’mputy,tholmprowtshalhocompbbdnohwuunmmnturllydmofthofvolo(orsuchnrﬁwdmasund«
.mywonablylmbhh)lndGmmwsMpayMMucmbandmmmmﬂmwnhihowm. Lender, a! it option, may dicburse loan
MummmandmmmnundumydummmouummmnlnhutcmhdbyhhMmugoshalhavopriomym
&l possibie ens, Including those of materal supphers &nd workmen. Lander mey requirs, among other things, that dishursamen! roquests be
uppmbymdpbdbils.upomamwb.Ww-m.mmm.mmmmum"und«my
ressonably regussi.

OUE ON SALE -~ CONSENT BY LENDER, Lmoormay,nltlsopl!omdtdmlmmdmdyduomdpnmunllsumucumdbythisuponlhouhor
tm.momu\aundﬂpﬂorwmhncomm.muunnypnndﬂuﬂwﬁopw,orlnylnlminmmmp-w. A “sale or trangser
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medns the conveyance of Real Propery or any right, tite or interest thersin; whather legal or squilable; whether voluntasy o Involuniary; whether by
oulright saie, cleed, Instaliment sale contract, land coniraot, contract fo' dead, leasehold interes! with a lerm greater than ihvee (3} years, lease-option
onstrecl, or by sale, assignment, or iranater of any baneficial intersel in o 10 any land kst holding e ic ihe Proparly, or by any other melhod of
conveyance of Real Property inlerest, 1 any Granior s & comontor of pasinership, rarwier als0 includes sny change in ownership of more than
fweniy-five peroent (26%) of Iha voling stook or parinersiiip inierests, 18 ihe oase may be, of Granlor, However, (his oplion shall nol be sxercised by

Lande if suoh exerolsd is prohibiled by federsl law of by liinole law.
TAXES AND LIENS. The following provisions refating 1o the laxes and lens on the Property are a part of this Morlgage.

" Payme. Grantor shall pay when dus (and In ail svenls prior 1o delinguency) sl taxes, payro¥ taxes, special lnées, assassments, wals charges
and sewer service charges levied agains! or on account of ihe Iroperty, and shaki pay when dus all claims for work done on of for services
randered or materia) furnished 10 the Proparty. Granior shall malntain ihe Property free of &l Ssne having prarity ovee of stusl 10 the interest of
Lencer under this Morigage, sxcep! for the len of tauws and assestiments not dus, and excep! as otherwise provided in ihe following paragraph.

Right To Conlesl. Grantor may withhold paymeni oi any lax, asssssment, or olaim In conneolion with & good iaith dispule over ihe aflon to
pay, 80 long as Lender's inieres! in the Property Is not jecparcized.  a len arises or is Med g3 & resull of nonpayment, Grantar shall fitlesn
{15) days affer tha len arises o, it a ben is Ned, within ftlean (15) days after Granior has notios of the hing, secure the discharge of the lien, or if
requesied by Len v, deposil with Lender cash o a suficient corparate swely bond or oiher sacurity salisiaciory to Lender in an amauni suloient
10 discharge th llen plus any costs and atiornays' fevs or other Charges that could accrus a3 & result of u foreciosure or sale under the len. In
any confest, Grantor.zhal defand Hsell and Lander ard shall satisty any adverse judgment befors enforcement againat the Propery, Granior shal
rame Lander as st a7on'onal obliges under any surely band furnished in the contest procesdings. -

Evidence of Peyment. i nior shall upon demand furnish lo Lender satisfactory evidence of paymeni of the laxes or assessmanis ang shal
:‘ru'horlzo the agproprale g7 snmental official io deitver io Lendar al any tine & wriflen elilean! of the laxes mduuumdnhlww e -

Notice of Construction. Granto! stall nolily Lander ot least Miaar (15} days belfors any work o commancad, any services a8 Rinished, or any®
materigls are supplied to the Prop=.iy, H any mechanic’s lien, materiaimen’s Blan, or other lien could be asseried on account of the work, senvices, .
or materials, Granior wil upon raquest of t ender furnish lo Lander advance assurances satisiactory fo Lander that Grantor can gnd wil pay tho'l,‘

cost of such improvemants, i

RROPERTY DAMAGE INSURANCE. Tha following (roviions retating I Insuring fhe Proparty are  part of tis Marigage. Q7 0V?ORS6 o
Malnisnance of Insurance. Granior shall prooure am’ maintain policies. of Kre Insurance with standard exisnded coversQe endorsemants on l,;n )
replacement basis for the full insurable vaive coveniy ia 'mprovemants on the Res! Properly in an amound sufficlent 1o avoid &p h of any
coinsurance clause, and with & standard morigages clai« '« favor of Lander, Policies shall be writlen by such Insurance gompaves and in such °
lorm @8 may be reasonatly acceptable to Lender, Grarior shall defiver 1o Lender cortiicates ol coverage from sach ingurar Conlaining & ~
stipuiation that coverage will not be cancetied or diminighed wilkaut @ minimum of ten (10) days' prior written nolice to Lendev. -

Application of Proceeds. Gramtor shali promplty nolify Lender o* 875 '0ss or damage I0 the Propery. Lander may meke proof of toss if Granlor '~
fails fo da 80 within fiftean (15) days of Iha casually. Whethar or na!Lunders mumw impaired, Lender may, al ity glection, lr:a the procesds

" to the raduction of the Indebledness, paymant of any Hen atfacting the Propady, or the resloratian ind repalr of the Property. If Lander elects to
apply the proceeds 1o restoration and repalr, Granlor shall repair or replare (P 3 damaged or deslroyed Improvemanis in & manner satisfaciory lo
Landw. Lander shall, upon sabstaciony proof of such expendiive, pay or rar.oirse Grantor from ihe procesds for the reasonsble 00wl of repak
of ¢aaioralion If Grantod i nol in detsult hersunder. Any procesds which have 425 hesn distursed within 180 deys afler ineir reosip! and which
Lanoer has not committed to the repair or restoralion of the Property shall De Used 72i i pay any amouni owing io Lendar undey (hia Morigage,
then lo prapay accrued Inlorest, and the remainder, if any, shall be applied to the orincipzl balance of tha indabledness. If Lender hoids any
proceeds afler payment in kil of the indebladnesa, such proceeds shall be pald lo Graiwe!,

Unexpired insurance o Sale. Any unexpired ingurance shaii inune to the baned of, ano pay~ 0. the purchaser of the Property covered by this
Morigage &t any trusiee's saie of ciher sale heid under the provisions of this Morlgage, or at any “smcingure sale of suoh Proparty.

Grantor's Report on Insurance. Upon requesl of Lender, however not more than tnce & year, Granuv shall furnish 1o Lender & report on each
sxisling poilcy of insurance showing: {8) the name of the Insurer; (b) the reks Insured; (o) the amou.i of the pollcy; {d) the properly insured, Ihe
then currant repiacement value of such propery, and the manner of delermining that valus; and (o) it e s Vralion date of the policy. Grantor
shall, upon request of Lender, have an independenl appraiser salisfactory lo Lender determing the cash wi's2 s aacemant cost of the Proparty.

TAX AND INSURANCE RESERVES. Granlor agrees lo eslablish a reserve account 10 be relalned from the loans Jrrieeds in such amount desmed
lo be sutficien! by Lander and shall pay monihly into Ihat reserve account an amount aquivalent lo 1/12 of ihe annuul Jed estale laxes and insurance
premiums, as estimatad by Lender, 80 as to provide sufficlen] funds for the paymant of each year's les and Insurance . aniums one month prior lo
the dale 1ha taxes and Insurance premiums bacomu definquent. Granlor shall furiher gay & monthly pro-fala share o1 atsessmenls and cther
charges which may accrue against the Property. If 1he emount so estimated and paki shall prove o be insufficient lo pay such laxes, ingurance
rmiums, assessmenls and other charges, Grank shall pay the difference on demand of Lander. Al such payments shall be carred in an

nieres!—trea resarve account with Lender, pravided that if this Mortgage is execuled in connection with the granting of a morigage on a single-family
ownar-occuplad residential property, Grantor, in lisu of establishing such ressrve accoun!, may pledge an Intaresi-bearing savings sccount with

~ Lender to spcure the payment of eslimaled taxes, insbrance pramiums, assessments, and ather charges. Lender shall have the fighi o draw upon the
reserve (0r pledge} account lo pay such Htems, and Lender shall nol be required to deteimine the vaidity or mccuracy of any llem before paying i
Nolhing in the Marigage shati be consiruad as requiring Lender to advance olher morlas for such purposes, and Lender shal nol incur any abilly for
anylhing it may do of omi 1o do with respect o ihe reserve account, A¥ amounis th the reserve accOuni are hereby plsdned 1o furthar sacure the
indebiedness, and Lencey s hereby authorized 10 withdraw and apply such amounls on #he indebledness upon the oocurrencs of an ovent af dalauit
a8 dasoribad balow. : e : e
EXPENDITURES BY LENDER. If Grantor tails o comply with any provision of s Morigage, or If aay action or proceeding is commancsd that would
maleriaty afiect Lancer's interests in the Property, Lender on Granior's behalt may, but shalt not be required 10, lake any setion that Lender deems
appropriale. Any amount thal Lender @xpends in 80 doing wil bear inlersst at the rale charged under the Nole rom the ‘deis Incumed or pald by

- Lender lo Ihe dale of repayment by Granior, All such expansss, ai Lender's opion, wilt {a) be payable on demand, (b) ba added fo the balanoe of ihe
No's and be apportioned among and be payable wilth any instaliment payments 10 become dus during either () the larm of any apqiubh imyrance
policy or (i) the remalning term of the Noie, o (c) be kealsd as a balloon payment which will be dus and payabia al the Nota's malurity, This
Morigage also will secure paymenl of these amounts. The righls provided for In this paragraph shall be in addition fo any other rights or any remadies
lo which Lender may be entitied on account of the default. Any such aclion by Lender shali not be oonsirued &8 curing: the deleut 0 as Lo bar Lender
from any emady lhal i othaqwise would have had. . . L R
WARRANTY; DEFENSE OF TITLE. The loliowing provisions relating 1o ownership of the Property ars 8 pant of this Morigege. -

Title. Grantor wamanis that: (a) Grantor hiolds good and marketable thie of record 1o the Proparty in fee simple, kee and clear of Al liens and
oncumhtmoﬂmlmnlhoumfodhmlrnﬁad?ropmymmﬂwm:nyﬂwmwmpww,mm«wmmwm
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favor of, and acceplad by, Lsnder in cannection with this Morigage, and {b) Granior has the full righl, power, and suthority (0 execue and deliver
this Morigage {o Lander.

Defenee of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the title lo the Properly apains! ihe
lawiul claims of all persons. In the event sny action or prodesding I8 commencad that questions Grantor's title or tha interest of Lender under this
Morigage, Grantor shall defend he action at Granlor's expenss. Granfor may be the nomina! party in such procesding, bul Lender shall be
entitied fo participale In the procesding and to be represented in the procesding by oounsel of Lander's own choics, end Granior wil deliver, or
causs lo be delivered, 1o Lender such Instruments as Lender may request from time to time fo permil such participation.

Compliance With Laws. Granfor wamants that the Propery and Granlor's use of the Proparty complies with all axisting spplicable laws,
ordinances, and reguiations of govesnmentaj authorities.

CONDEMNATION. The loflowing provisions ralating fo condemnation of the Property are a part of thig Morigage.

Application of Nel Proceedo. if aif or any part of the Properly Is condemned by aminent domain proceedings or by any procesding of purchase
in Seu of condemnation, Lender may at Ha slection require that all or any portion of the nel proceeds of the award be appiled to the indebladness
o ha repai or restoration of tha Propery. The ne! procoeds of 1he award shall mean the sward afler payment of all reasonable cosis, axpenses,
and attornays’ fees necessarlly pald of incurred by Geantor of Lander In connection with Ihe condemnation.

Proceadings. ' any proceeding in condemnalion is filed, Grantor shall promplly notify Lander in wriling, and Granlor shall promptly take such
sleps as may be necessary 1o dalsnd the action and oblain the award. Granior may be the nominal party in such procesding, but Lender shaii be
entitled lo parficipa’s ir-tha proceading and to ba represanied In the proceeding by counsel of its awn choice, and Granlor will deliver or cause 10
be dolivered I Lende’ 81:ch instrumants as may ba requested by i rom time o Hme to permil such participation.

IMPOSITION OF TAXES, FLEQ »*:D CHARGES BY GOVERNMENTAL AUTHORITIES. The (ollowing provisions ralating (0 governmanial taxes, fees
and charges are a part of this Mor'aae:
Current Taxes, Fees and Charpis,” Upon requast by Lender, Grantor shall execule such documents in addition 10 lhis Morigage and lake
whatsver other aclion is requesled ¥ v-Lender fo perfect and continue Lender’s len on the Real Propery. Granior shall reimburse Lender for all
" ides, a8 deecribed balow, logelher with 7 sxpanses Incured in recording, parfacting or continuing this Morigags. inciuding without limiation sl
taxes, fnes, documentary stamps, and ol ib-rges for recording or regislering this Morigage.

+ Faxas: -The following shall constiuie taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indebladness secured by this Morigage; (D) & spacific tax on Bomower which Borrower is authorizad or required fo deduct rom payments on
the indebiudness secured by this type of Morigage: (c) & tax on this type of Mortgage chargeabis against the Lender or the holder of Ihe Nole;
and {d) a specific tax on alt or any portion of the Indeuir Jndes. or on payments of principal and inlerest made by Bomower,

Subsequent Taxes, If any tax to which this saction appir ic snacted subsaquent lo the dals of Ihis Morigags, this evenl shail have the same
#ffect as an Event of Defautt (a5 defined below), and Londer mav S iarcise any of all of its available remedies for an Event of Dafault as provided
balow unisas Grantor either {a} pays the tax befora it become:. dell.iquent, or {b) conlasls the lax as provided above in the Taxes and Liens
section and deposiis with Lender orsh or a sufficient corporate susly Lund or other sacurity satisiaciory to Lendar.

ls‘.'.“cul.fllﬂ AGREEMENT; FINANCING STATEMENTS. The following proviaors relating to this Morigage as a sscurity agresment are & part of this
ge.

Sacurity Agresment. This instrument shall constilute a security sgreement tu #w 2adent any of the Property constifutes fixtures or other personal
properly, ang Lander shall have a¥l of the rights of & sacured party under the Unilr /= Commarcial Code as amanded from time to time.

Securily Inferesl. Upon request by Lender, Grantor shall axscute financing slalemen’s am) lake whalaver olher action is requesied by Lender o
partect and continue Lender's security interes! in ihe Rents and Parsonal Property. i~ adution lo recording this Morigage In ihe real propedy
racords, Lender may, at any tme and wilhou! further authorizalion from Grantor, fle Gxscu'ed counlemarts, coples of reproductions of this

as a financing slatemeni. Grantor shaM relmburss Lender for a¥ sxpenses incursd i Derfacting or continuing this secueity inlarest.
Upon defaull, Grantor shall assembis the Parsonal Property in @ manner and al & place reasonad’, ~anvenient to Grantor and Lenger and make #
avaiiable o Lender within three (3) days atter receipt of writisn demand from Lendev.

Addresses. The maling addresset of Granior (deblor) snd Lender (secwred party), from which in’ormsion conterning the sacurity inlerest
granied by this Morigage may be oblsined (e¢ch as required by ihe Uniform Commarcial Code), are as sia’sd o1 the first page of this Morigage.

nnm ASSURANCES; ATTORNEY-IN-FACT. The (ofiowing provisions releting to turther assurances anc 7iu-ay-in-fact are a part of this
Further Aasurances. Al any time, and from time 1o lime, upon requast of Lender, Granior will meke, axecute ard o~2ver, or wil cause 1o ba
made, execuled or delivecsd, o Langer or fo Lender's deaignse, and when requested by Lender, cause 10 be ‘M, recorded, refiled, or
rerecorded, as the case may be, sl such imes and in such offices and places as Lender may deem appropriate, any and ali such morigages,
deeds of trust, security deeds, securily agreemants, financing slalements, continuation statements, instrumenis of further assurance, certificates,
and other documents as may, in the sole opinion of Lendsr, be necessary or dasirabla in order {0 eflectuate, complele, perfact, continue, o
rmom (#) the obiigations of Granlor and Bomower under the Nots, this Mortgage, and the Ralated Documents, and (b} Ihe liens and security
nlarests created by this Morigage as firs! and prior llans on the Property, whether now owned or horgatter acquired by Granlor. Unless prohibiled
by law or agreed 10 the contrary by Lender in writing, Grantor shak reimbursa Lender for ak costs and expenses incurred in connection with the
matters refarred 10 In Ihis paragraph,
Attorney=in-Facl. (f Grantor falis to do any of (he things relerred 10 in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's axpenss. For such purposes, Grantor hersby imevocably appoints Lender a8 Granior's atiomey-in-{act for the purpose
of making, sxscuing, delivering, fllng, recording, &nd doing ad other things as may be necessary or desirable, in Lender's sole opinion, to
aoocmplish the matiers referred lo In the preceding paragraph.

FULL PERFORMANCE. |t Borrower pays all the Indsbledness whan dus, and otherwise performs ail the obligations imposed upon Gramor unde: this

Morigage, Lender shall axscute and deliver lo Granlor & suftable safisiaction of this Morigage and sutiable siatements of fermination of any financing

sislement on fle avidencing Lendor's seourify inlares! in the Rents and the Personal Properly. Grantor will pay, il permitied by appiicable law, any

reasonabie termination fee as delarmined by Lender from time to time.

DEFALLT. Each of the following, at the option of Lander, shall constitute an even! of defautl ("Event of Dsfautt’) under this Morigage:
Defaull on indebtedness. Faliure of Boirower 10 Meke dny payment whea due on the Indebledness.

Default on Other Payments. Fallure of Grandor within the time required by this Morigage to make any paymeni for taxss or insurmnce, or any
other payment necessary (o pravent Mling of or to eifect disoharge of any lien.
Complisnce Defautt, Faiiure lo comply with any other larm, cbiigation, cavenant or condition conlained in this Morigage, the Note or in any of the
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Relaled ODocuments. 11 such a ialure ts curable and ¥ Granior or Romower has rol been given ¢ nolice of a braach of 1he same provision of thiy
Morigage within the precading tweive (12) monthe, it may be oured (sl no Event of Defaulk wik have ocowred) i (Grarior or Borrowdr, after
Lender sends written nolice demanding owe of such faliure: ‘l} oures the ialire wilhin Meen (15) daye; or (B) H tha cure requirss mors than
fitisan (15} days, immadiately initates steps suticient 1o oure ihe faive and (hareafier continues and compieles &l reasonable and netbetary
sieps suticient i0 produde comphance as S00N 88 reasonably praction. . Co
Breaches. Any warranly, representalion or sliement mada or furnished 1o Lender by o on behalt of Grantor or Borrower under this Morigage,
the Note or the Relaled Documents is, or at the time made or lumished wat, faise In any mleial respact,

insvlvency. The insolvancy ol Granlor or Bomrower, appoiniment of & receivar for any part of Granior or Borrower’s proosry, any assignmant for
ine benefit of creditars, lhe commencement of any procesding undae any bankrupicy or insolvency isws by or againa! Granlor or Borower, or the
dissolition or termination of Granlor or Borrowers exislance as a going businesa (f Geanlor or Borrowsr fn & business). to the wiant
prohibited by tederal law or liinols law, the daath of Granlor or Borrower (it Grandor or Borrower I8 an individual) also shall cortstiuia an Evenl of
Dalatit under {his Morigage. - S ) R - oo
Foreclosure, elc. Commencemant of foreciosure, whethar by judicial procuading, Sat-halp, répossasion or any other method, by any oredtior of
Geanlor against any of Iha Property. Howaver, thie subsection shalt not spply in the event of a good faith dispule by Grantar au 10 the valdity or
reasanableness ¢ (ha claim which s the basis of the forsciosure, provided thal Granior pives Lander writien notios' of sugh olaim and furnishes
reserves O & sLsty bond for the clalm satisiaotory lo Lander. L

Breach of Other Z.greamant. Any breach by Granior or Bomrower under the terme of any other agresmwnt betwesn Grantor or Borrowar and
Lender ihat is nol re'nerled within any grace perod provided tharein, Including without imialion any agreement Sonoarning any Indablednass or
other obligation of Grant« o» Borowe o Lander, whether sxisting now o laler. .

Evenis Affecting Guarani(s. Any of the precading avents ocours with respect to any Guaranior of sny of the indeblacinass or guoh Guasanior
dies or bacomes Incampseient £ sy Guarantor revokes any guaranty of the indeblednass. Lender, al ity option, may, but shall not be required lo,
permit e Guarantor's esiale to 4y .ume LncOngilondly the obigations wiking. under the puamrly in & menner satistaciony, 40 Lendes, and, In

doing 30, cure the Evenl of Defauit QM INARKK
RIGHTS AND REMEDIES ON DEFALLT. Loor tr3 pccurencs of any Event of Oafault and at any ime thersafier, Lander, at 119 option; may sxerclsd
sy ond or more of ihe loiowing rights and reme Jies, In addttion o any oiber rights or remedies provided by law: o .
 Accelersis indebtednass. Lencer shall have [ne right al its option withoul nolice o Borawsr 1o declare the enlire Indebleddness immediately due:’s
and payable, Including any prapaymaent penalty wiili Dorrower wolld be required to pay. .:.,._"
UCC Remedias. Wilh respect ta all o any part of irie Pe/10nal Rioperty, Lander shall have ali the righls and remedies of A sacured party under ,”,
the Uniform Commarcial Cade. , . N

s
-

Collact Rents. Lender shall have the right, without poiicw 1o Ziamar or Borrowsr, to iake poiomlon of the Proparty and ooNgot the Renls, ™
incluging amaunts past due and unpaid, and apply the nel proCseds, aver and above Lender's costs, againg! the Indeblednass, in futherance of .
this right, Lender may requica any tenant or other user of the Prope. iy ‘o make paymanis of rent or use fees dirsctly lo Lendwr. 1t the Renls we

LW

cokecied by Lander, then Granior imevocably designates Lender as C-arior's atiornay-in-fact 10 endorss instrumaents received in payment therao!
In the name of Granlor and la negotiale the same and coliec! the procecdz. Payments by tenants or other users to Lender in response fo Lender's
demand shall satisfy the obiigalions for which the paymenis are mada, wheth.r ar not any proper grounds for (he damand sxisled. Lender may
execcicn Uis rights undes this subparagraph aither in perman, by agenl, or threur’s 7 receiver,

Morigages In Possession. Lender shail have the right to Do placed a8 inipages. in possession or 10 have & reosiver appointed o take
possession of all or any part of the Property, with 1ha power 10 protect and prassrve 'a Property, (o operaie the Properly preceding forsciosurs o
sals, and 1o cotiect the Rents om the Properly and apply the procends, over and aunve *m cost of 1he recalvership, sgainst ihe Indebledness.
The morigagee in possession or receiver may serve withoul bond i permified by law. Ler.ae™'s right lo the appoiniment of 8 recelver shall axist
whether or not the apparent value of the Property exossts the indeblitiness by a substariis! w7 ounl. Employment by Lender shall ot disquaity
8 DAFSOR frOM SOV 89 & reCeiver, o e

Judiciel Foreciosire. Lender may oblain a judicial decree foreciosing Granior's nterest In all or any p ' of the Froperty.

Daficlency Judgmant. [f permitied by appicable law, Lander may oblain & judgment for any deciancy iesaining in the Indebladness due o
Lander after applicalion of all amoun's reosived fram the exercise of tha rights provided in this sagtion. :

Other Remedies. Lender shak have al other rights and remedies proviced in this Morigage or tha Nete or aveiaba i law or in equity.

Sals of tha Properly. To tha axtant permiied by applicable law, Granir or Bomowsr hareby waive any and @l right io have 1he property
marshalled. In axercising iis rights and remedies, Lander shall b free [0 sall ab or any part of Ine Proparty logather o 7oourately, in one sale of by
separale sales. Lender shall ba enlitied io bid at any pubiic sals on a¥ o any porion of the Proparty. . .

Nolice of Bale. Lander shalt give Grantor reasonable notica of the me and plecs of any public saie of the Personal Property or of ihe time sfter
which any private sale or olher inlended disposition of the Personal Property is to be made. Ressonable nofice shal mean notice given at isast
ten (10) days befare the time of the sale of disposition. e e e e o

Waiver; Eleclion of Remaedies. A walver by any party of @ breach ol & provieon ¢f ihis Morigage shall nol conslilule & walver of or prajudice the
party's rights olherwise (0 demand sirict compiiance wilh that provision or any other provision. Eleciion by Landad to pursue any rémedy shatt not
snciude pursult of any other remady, and an election lo make expenditures or iake action lo perform an obligation of Grantor or Bomawar under
this Morigage after failure of Grantor ar Borrawer 10 pariorm shatl not attect Lander's right to daciyr a deiault and exerciss s remedies under this

Morigage.

Atforneys’ Fees; Expenses. If Lender nstiluies any sult or action to enforce any of the terms of this Morigage, Lander shad be sntitied to racover
such sum as the court may adjudge reasonable as aftomeys' leds al ksl and on any appaal. Whather or nol sy Court aotion is invoved, Al
reasonable expenses incurred by Lender ihat in Lender's opinion are nacessery at any tme lor the prolection of its or the anforcement of
its rights shal become & part of the Indebledness payable on demand end shail bear Inlersst from the dele of expenditure uni¥ repaid al Im'Nola
rale. Expenses cavered by this paragraph include, without fimitation, however subject to any imits under appicable law, Lencer's altorneys’ fees
and legal expenses whelhar or not thero is a lawsult, including attorneys' fees for bankruptcy proceedings (Including e¥orts 15 modily & vacals
any sulomatic slay of injunction), appeals and ary anticipated posi-judgment collaction services, the cost of searching records, obisining iille
reports (Including foreclosura reports), survayors' reports, and appraisal fees, and ftie insurance, 10 the sxtent parmitied by spplicable law.
Sorower also wiil pay any courl costs, in addilion to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, Including without imitation any notice of default and

sale to Grantor, shall be In writing and shal be olfective whan actually delivered or, # mailed, shall be deemed stfective when depostied in the U
Stales mall first class, regisiared mall, pestage prepald, directed lo the addressss shown nedr the baginaing of this Morigepe. Any parly may

s address for nolices under this Morigage by giving formal writlen nolice to Ihe other parties, specilying that the purpose of the nolios is to
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party's address. AN copies of notices of foreciosurs from the hoider of any Ser which hay priorty over this Morigage shall be sent to Lender's address,
#8 shown ner the baginning of this Morigage. For nofioe purposes, Granior agroes io keep Lender Informed at el times of Granior's cunont address,

MISCELLANEOUS PROVISIONS, The following misceilaneous pravisions are a par of this Morigags:

Amendments, This Moripage, logathar with any Raiatad Documants, constifides the entire undarslanding and agreement of the parties as to the
mattors sot forth In this Morigage. No alloration of or amendment o this Morigage shall be effective unless given in writng and signed by the
party or parties sought io be chargad or bound by the allaration or amengment,

Annual Reports. If the Propary is usad lor purposes ofher than Granior's residence, Granior shall furnish 1o Lender, upon request, a ceriffied
siatament of nel operaling income recetved trom the Propesty during Grantor's previous ftscal In such {orm and detall as Lander shall require,
Mnﬂm income” shall mpan a¥ cash recelpts from tha Proparty iess all cash axpendiiures mads In connaction with the operation of (he

Applicable Law. This Mortgage has been defivared 10 Lander snd accepled by Lender in the State of Jinois. This Morigege shall be
governad by and consirusd in accordance with the laws of tha State of illacis.

Caption Headings. Caption headings In 1his Morigage are for Convenienco purpeses ondy and are not to ba usad (o inlemret or defing the
provisions of this Mrcigage.

Marger. Thare Lnt e no merger of tha interest or estate crealed by this Morigage with any other Interest or estale in the Propery 8! any time
held by or for the ber.: of Lender in any capacily, without the written consent of Lander.

Muttiple Parties; Coryor.e Authortty, All obligations ol Grantor and Borrower under (his Morigage shall be join! and several, and afl referances

to Granlor shalf mean ear:: ar 3 every Grantor, and all references 1o Borrower shal maan each and every Borowsr. This means that each of the

pOrsons signing baicw is resp e e for sl obilgations in this Morigage. Whare any one or mone of tha Grantor or Bormowers are corporations or

partnarships, i is not necessary 12 Lender 10 Inquice Into the powars of any of (he Grantor or Borrowers or of the officers, direciors, pariners, of
. - agants acting or purporting (o act ¢/ IF eir behalf, and any Indebladness made or cregiad in relianos Lpon the professed exerciss of such powens
+ 3 - whaiivbe guArameed under this Morios 52,

. Severability. If a courl of compedent jidscickon finds any provision of this Morigage fo be invakid or unenforcesbls as to any person or

circumslance, such finding shal nol rendar mv.( provision invalid or Unenicrceable as {0 any other persons or circumstances. H feasible, any such
_pifending pravision shall be desmed {o be modtiie.s to He within the limits of enforceablitty or validity; however, i the offending provision cannol be
" 50 mogifled, i shall ba siricken and ait other provivians of this Morigage In all olher respocts shall remain vaild and enforoseble.

Successors and Assigns. Subjact 1o tha limilations Me’sr.in this Mortgage on lranster of Grantor's interest, this Morigage shall be binding upoa

and invre Io the beneftl of the parties, their successors and sas’jne. If ownarship of the Property becomes vasted in a parson other than Granlor,

Lender, wilhoul nofice to Granior, may deal with Gramor; successors with raference to this Morgage and the indehlednass by way of
- lorberance or exiansion without releasing Grantor from the ol ligabs~s of this Morigage or liabiiity under the indabisgness.

Tung {s of the Esaence. Time is of the essance in the performanye of this Morigage.

Waiver of Homeslead Examption, Granior hershy relasses and wave”, 2 rights ang benefits of tha homestead exemption laws of the Slate of
Iiinois as to all Indebiedness securad by this Morigage.

Waivers end Consents. Landasr shall nof be deemed to have walved any Agr:s inder this Mortgage (or undec ihe Ralated Documents) urnigss
such waiver is In wriling and signed by Lender. No delay or omission on the rart of Lander in exercising any right shal operate a5 a8 waiver of
such right or any other ight. A waiver by any party of & provision of this Morins_4 shati not constituie a waiver of or prejudios the parly's right
oiherwise 0 demand strict complisnce with tha! provision or any othir provision. No £0r \Yalver by Lender, nor &ny course of dealing batwaen
Lender and Granlor or Bomower, shalt constifule a walver of any of Lender's righls or any ¢/ Granior or Borrower's obligations as to any luiure
ransactions, Whenevr consent by Lender 18 required in this Morigags, (he granting . ~ush consenl by Lender in any instance shall nol

conatifuie continuing consant Lo subsequeni inslances wharg such consent is required.

GRANTOR'S LIABILITY. This Morigage Is axecutsd by Granlor, not parsonally but as Trustes as proviio2-shove in the execise of the power and the

authority confarred upan and vesied in i as such Trusiee (end Granior thareby wamants that il posscsser-‘ui power and auihority lo sxacuie this
Instrument). It is expressly undersiood and agresd that with 1he axception of ihe loregoing warranty, nofwitt'shinding anything to the conirary contained
hersin, tha! sach and el of the wamanties, Indemnities, repressniations, covenants, underiakings, and agreemantr madle in this Morigage on the pant of
Grantor, while in form purporting {0 be the waranbes, indemnities, represeniations, covenants, undortakinys, 720 agroements of Granlor, are
neverithaless each and svery ans of them made and inlended nol as personal warranties, indemnitios, representatio”.s, “ovenants, underiakings, and
agresmants by Grantor or for 1he purpose or with the intention of binding Granlor personatly, and nolhing in this Mo, a0e or in the Nole shall be
construed as oreating any Kabiy on the part of Grantor personally 1o pay the Nole or any interes! tha! may accrue ihered), o any othar Indebledness
under ihis Morigage, or to perform any covenant, underiaking, or agreement, efther express of implied, contained In this Mcae Do, & such labiity,
any, being expressly waivad by Lendsr and by every person now or hersafier claiming any right or securily under this Mongage, and thal so far as
Granior and s successors pavsonslly are conosined, tha legal holder or hoidens of tha Nole and the owner or ownars of any indebledness shatl fook
solaly (o the Property for the paymeni of the Note and Indebiscnass, by the enforcsment of the ien crantad by (his Morigage in the manner provided in
the Nole and hersin or by action o enforoe the personal ability of any Guaranior.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

and Trusi Company
WM—: .
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This Morigage prepared by: I“&? H. /.{.,,/7(%\\

CORPORATE ACKNOWSELTGHIE
STATE OF L lbisras )

)ll

Nl SEAL”
LA 8OVIEN

NOTARY PUM N ST or AR iRTe i
My Commisslon Expires 06/27/96

COUNTYOF -~ Co.olr

On I save DEC 2 8 1992 1o betors me, the underigned Nolary Publio, parsonsly appeared X md X, of
Am:mnmndeTtunC«n andhnownlomwusutmnmnbo#linmpmnonﬂutmmmmmm
scknowledged ihe Moripaps /¢y the free an volunhrymlnddudonm corpuralion, by autharity of Hs Bylaws or by mn:lulion

f dirmalors, for the usas end p,rpfvr therein mmﬂon.d and on oath sialed thal hwy sie sufhorized o exeouls this In incl exgovied the ¢
MWW alier.

‘ Q:Z’u -+ - Reskding ot

m 1§

5 Notary Publilc in and for the State of '), My comwlssion sxpires
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