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MORTGAGE]

THIS MORTGAGE is made this 1lth day of January .
19 93 | between the Mortgagor. Gilberto Manzo and wife Hilda Manzo (J)
{herein *‘Borrower™’), and the Mortgagee,

edico Inc. . ti d
cxfsfing under the laws of the State of Illinois i & corporation mmw an

whose addressis 4520 W. Lawrence Ave. Chicago, IL 60630

(herein "Lender').

WHEREAS. Bourcower is indebted to Lender in the principal sum of U.S. $9,675.00

which indebtediies:is evidenced by Borrowet's note dated  January 11, 1993 and extenslons and renewals
thereof (herein "Note™ ). providing for monthly instaliments of grinclpal and interest, with the balance of indebtedness,
if not sooner paid, du: a7.d payadble on January 11, :

To SECURE to Lendes tiie repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with intescst (iiereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenan?’s 7nd agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followin; Gescribed property locsied in the County of Cook . State of
Minois:

Lot 3 in Claude E. Anderscn'a Resubdivision of the Weat 133

Feet of Lot 36 in Chicago Titls =nd Trust Company Subdivision

of the East 1/2 of the Wast 1/2 ol the North West 1/4 of the

North East 1/4 and the South West i/4 of the North East 1/4

of Section 13, Township 38 North, Rarge 13, EBast of The Third
Principal Meridian, in Cook County, .[llinoils, ‘s DEPT-11 ?ECORD -

; : Tgﬁgg RAN 65894 3()1/!3/‘93 11y IZSDSD
. f'ﬂUNTY kECORDg ‘?367

P.I.N. # 19-13-221-003

which has the address of 5807 8. Fairfield . ) Chicago
{Strant) WCuty]
Winois 60629 (herein "*Property Address™); '
{Tip Unde}

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemied to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold esiate it this Mortgage is on a leasehold} are
hereinafier referred to as the “*Property.*™’

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right lo mortgage,
grani and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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10. Borrower Not “"LJ’N@FF‘I‘@WF .@@BM@ for payment ot modifica-
tion of amoriization of the sums secu by this Mortgage nt y Eender tG any successor in interest of Borrower

shal! not operate to release, it any manner, the lability of the original Borrower and Borrower's successors in interesi.
Lender shall not be required to commence procsedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shail not be a waiver of or preclude the exerclse of any such right or
remedy.

11. Successors and Assigns Boand; Joint and Severa) Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 horeof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Botrower's interest in the Property to Lender under the terms of this Mortgage. (b} ix
not personaily lisble on the Note or under thiz Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifving this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice sequired under applicabie law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii
sddressed to Borrorver at the Property Address or at such other address as Borrower may designate by notlce to Lender
a5 provided hereil. a1d {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address ar'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriieit to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La-; Soverablity. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which thZ ®-o-erty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thoi_sny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other firovizions of this Mortgage or the Note which can be given effect without the conflicting
provision, end to this end the prorisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’ and ‘‘attoriicys’ femy’”’ include all sums to the extent not prohibited by appiicable law or limited

herein.
14. Borrower's Copy. Bocrower shal! oe furnished a conformed copy of the Note and of this Mortgage at the time of

execution or afier recordation hereof.

15. Rehsbilitation Loan Agresment. Bocrow=r shall fulfill alt of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreom nt which Borrower enters into with Lender. Lender, ar Lender’s option,
may require Borrower to exccute and deliver tc Lunder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have a7. List parties who supply Iabor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest (n Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boiwowor is sold or transferred and Borrower is not a naiural
person) without Lender’s prior written consent, Lender may. 4pits option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall nGt Ue exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender excrcises this option, Lender shall give Borrower novic of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or m>lied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thesc sums prior 10 theexpiration of this periad, Lender may in-
voke any remedics permitted by this Morigage without further notize ot Jemard on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wrive as follows:

17. Acceleration; Remsedies. Except us provided in paragraph !'6 hireof, :wor: Porrower’s breach of any cove-
nant or agreswent of Borrower In this Mortgage, incinding the covenants fo pay wh i~ dre any sums secared by this
Morigage, Lender prior to acceloration shall give notice to Borrower as provided in pa agr-vh 12 hereof specifying: {1)
the breach; (2) the action required ta cure such breach; {3) a date, not less thun 10 days from toe date the potice s mailed
to Borrower, by which such breach must be cured; and {4) that faflure to cuze such bresch on o7 aslore the date spocified
In the notice may result in acceleration of the sums secured by this Mortguge, foreclosure by lud.cal proceeding, and
sale of the Property. The natice shall further inform Borrower of the right to relnstate sfter accelority nund the right to
assert in the foreclosure proceeding the nonexistence of a defaalt or any other defense of Borrowe: ) scceleration and
foreciosure. If the breach ls not cured on or before the datn specifled in the notice, Lender, st Lenfer's option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable withoui further de nxid and may
foveclose this Mortgage by judicial proceeding. Lender shall be entitied to coliect in such proceeding nii expenses of
foreciosure, Including, but not limited to, reasonable aitorners’ fees and couts of documentary cvidence, abetracts and
iitle reports.

18. Berrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued st any time prior to eniry of 8 judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Noie had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants as agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and {d) Barrower takes such action as Lender may reasunsbly require to assure that the lien of this Mortgage,
Lender's interest in the Property and Sorrower’s obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment snd cure by Borrower, this Morigage and the obligations secured hereby shall remain
in fab) force and effect ax if no acceleration had occurred.

19. Assigament of Rents; Appointmient of Receiver. As ad ditional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonrrent of the Property. Lender shaill be entitled to have a
receiver appointed by a court to enter upon, take pousession of ind manage the Property and to collect the rents of the
Property including those past due. All rents collected by the coceiver shall be applled first to payment of the costs of
management of the Property and collection of rents, including, but not limited ta, receiver's fees, premiums on receiver’s
bouds and reasonable attorneys' fees, and then to the sums securcd by this Mortgage. The receiver shall be liable to
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