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THIS MORTGAGE ("Security Instrument”) is given on Dacember 33' 1993

The mottgagoris  JETFFEY T. SHERWIN .
& DARLENE A. SHLRWIN, HUSBAND AND WIFE

("Borrowar”), This Security Instrumont in given lo

CONTINENTAL MORTGAGY BANKING CORP, A CORPORATION )
' whichisorzaniudmdm.sﬁngul}dﬂmq nw:qf 'I'HE S'I'A’I‘E OF ILLINOIS . o .mdwhonndd:mu

909 SOUTH 5TH AVENUE, MAYWOCD, IL 60153
("Lender”). Borrower owos Londer the principal sum of

. ONE HUNDRED TWELVE THOUSAND FiVE HUNDRED & 00/100
‘Dollars (US. $ 112,500.00 ). This debt ‘s cvidonced by Borrower's note dated the ramo date as this Security
Instrument {"Nots"), which provides for monthly paymeris, with the full debt, if not paid earlier, due and payable on
January 1, 2008 . This Security Instrumert secures to Lender: (a) the repayment of the debt evidenced
by the Note, w:lh interest, and all renewals, extensions and modiferiions of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 w0 protect the security of this Szizity Instrument; and (¢) the performance of Borrower's (O
covenants and agreements undes this Security fnstrument and the Novs, Zor this purposs, Borrower does hereby morgage, b
. grant.and.convey (o Lender the following described property located in
COOK County. IWinols: w

LOT 4 IN BLOCK 4 IN MIDLAND DEVELOPMENT COMPANY'S NORTH LARE VILLAGE
UNIT NO. 7, BEING A SUBDIVISION OF THE NORTHWELT 1/4 OF THE NORTHWEST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, £2<T OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the addressof 33 E. LYNDALE Ml” SRR D NDM'H
Hinois 60164 . ("Property Address’); .- . - i 225\
[Zip Codo]
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24, Riders {0 this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agroements of each such rider shall be incorporated inw and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
[nstrument, fcneck applicable box{es)!

e j Adjustable Rate Rider D Condominium Rider D 14 Fanily Ridr
] Gradusied Payment Rider D Plansed Unit Development Rider D Biweekly Payment Rider
:l Bakioon Rider D Relc Improvement Rider D Second Home Rider

1T ot ety

BY SIGNINU BELOW, Borrower accapts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Ingtrumer.c and in any rider(s) executed by Borrower and recorded with it,

STATE OF ILLINOIS, - :

I, KLM UI_Q(_,C('ﬁcQ/LQ,C/ , a Notary Public in and for said county and state,
. do heseby certify that JEFFREY T. SHERWIN

& DARLENE A. SHERWIN, HUSBAND AND WIFE
. personally known 10 me 10 be the same petsoz(s) whose name(s) are

subscribed to the foregoing instrument, appearsd before me this day in person, and acknowsodgas that  they signed
and delivered the said instrument as their free and voluntary ac, for the uses 2.3 purposes therein set
forth,

Gwmundermyhandmdpﬂicn!mnms "i 23r day of December, 1992

My 1°5l G\M’i \lm“:
tate
Cnmission SEx jres 518199 \,L/\[\O\\}

——

This instrument was prepared by County
ERIC AUGUSTYNIAK
CON‘I‘INE%I‘TAI).- MORTGAGE BANKING CORP

Amo

909 SOUTH STH AVENUE, MAYWOOD, IL 60153
: (Address)
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- TOGETHER WITH all tho improvements now or horeafier érecied on the property, and all casements, sppurienances,
and fixtures now or hercafier & pert of the property. All replscements imd udditions shall also be covored by this Security
Instrument. Al of the foregoing is relerred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower in lawfully selsed of the sstate horoby conveyed and has the right in

. monigage, grant and convey the Property and thal the Pro is wencwmbered, excopt for encumbrances of vecord.
‘Borrower warrants and will defend generally the titk tp the Property agawst all clsims and damanda, subject o any
encumbrarces of record. ,

~ THIS SECURITY INSTRUMENT combincs uniform covensots for national use and non-uniform covenants with

limited variations by jurisdiction o coastitute & uniform securily instrumans covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due the
peincipal of and interest on the dobt evidenced by the Note and any prepaymant and Late charges dus under the Nole.

2, Funds for Taxes and Insurance. Subject 10 ﬁgﬂcﬂﬂo faw or 10 a writien waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, s sum ("Funds”) for: (a) yearly
taxes and asszssmnts which may attain ity over this Security Instrument as a ticn on the Property; (b) yearly leasshold
payments of grovad renis on the Property, if any; {c) yemrly hazard or property insurance premiums; ({l) yearly flood
insurance premiume, )7 any; (0) yearly mongage insuranco premiums, if sny; and (f) any sums payable by Bomower (o
Lender, in accordance wih the provisions of paeagraph 8, in lieu of the payment of mortgage insurance premiums. These

ilems are called "Escrow iw18,” Lender may, at any Ume, collect and hold Fands in an amount not 1o exceed the maximum

amoundt 8 lender for & federaty <glatod mortgage Joan may require for Bonower's escrow account under the federul Real
Estato Settloment Procedures At of 1974 as amended time w0 time, 12 US.C, §2601 ¢f seq. ("RESPA"), unless
another law that applies two the Fund>sets & lesser amount. If so, Lenvier may, ot sy time, collect and hold Punda in an
amount not 10 excosd the losser amine . iender may ostimate the amount of Funds due on the basis of current data and
reascuabio estimates of exponditures of (uturs Racrow liems or otherwiss in accordance with applicable law, '

The Funds shall be held in an Institudon whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiuition) o in any Federat Home Loan Bank. Lender shall apply the Funds to pay
- tho Bscrow ltems, Lender may not charge Boiiower lor holding and applying the Funds, annually analyzing the escrow
acoount, of verifying the Escrow liems, unless Law’ar pays Borrower interest on the Funds and applicable law permiu
Lender 10 make such a charge. However, Lander ma! vegrire Borrowor to pay a onc-time charge for an independent real
esiaie tax reporting servics used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requirea intérest t be i, Lender shall not be required o pay Borrower any interest
or eamings ca the Funds, Borrower and Lender may agree i vriting, however, that {nterest be paid on the Fands.
Lender shall give to Borvower, withoul charge, an annual accountiar; of the Funds, showing credits and debits to the Punds
and the purposs for which each debit 10 the Funds was made. The 7vads are plodged as additional security for all sums
- secured by this Security Instrument, Y S '

If the Funds held by Lender cxceed the amounts permitted to be hel oy applicable law, Lender shall account to
Borrowsr for the excess Fonds in accordance with the requirements of applizable law, If the amount of the Funds held by
Lender at any time is niot sufficient 1o pay the Bacrow Items when due, Lander v 8o notify Borrower in writing, and, in
such case Borrower shall pay (0 Lender the amount neceesary 0 make up the deficisicy, Borrower shall make up the
deficiency in mo more than twelve monthty payments, at Lender's sole discretion. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shail prwaptly refund to Borrower aay -

Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Loador, pelor to the acquisition or
sale of the Property, shail apply any Funds held by Lender ai the time of acquisition or gale as 8 credit against the sums
secured by thiz Security Instrument. B o

3. Application of Payments. Unless applicable law provides otherwiso, all paymerits recsives hy Lender under

1 and 2 shall be applied: firs, to any prepaymont charges due under the Note; second, 10 amunts payabls under ¢ -

paragraph 2; third, to interest due; fourth, io principal due; and last, to aiy lato charges due under the Nots,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the |

Property which may attain priority over this Security Instrument, and ksasshold paymonts or ground rents, if any, Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in thet mannes, Borrower shali pay them on
time directly 10 the person owed payment. Borrower shall promptly funtigh to Londer all notices of amounts o be pald
under this paragraph. If Borrower makes these payments direcily, Borrowor shall promptly fumnish to Lender receipts
evidencing the payments, o

- Bomower ghall promplly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing 0 the paymeny of the obligation secured by the fien in a manner accoptable io Lender; (b) contests in good faith
the Lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the lien 1o this Security Instrument. lflmduﬂmnhwshmmypﬁofﬂwhwhmbjmmaﬂm
which may attain priority over this Security Instrument, Londer may give Horrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

-8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erectedd on the
Property insured agains: loss by fire, hazards inchuded within the werm "extended coverage™ and any other hazards, including
Ooods o flooding, for which Lender requires insurance. This irsursnce shiall be maintained in the amounts and
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periods that Lender requires. The insusanice carrier providing the insurance shall be chosen by Borrower subiect 1o
r's appeoval which not be unrcasonsbly withheld. If Borrower fails (o maintain coverage described shove,
iy, st Lander's option, obiain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.
insurance policies and remewals shall be acceptable o0 Lender and shall include a standard morigage clause. Lender
have the rig poficies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis
premiums and renewal notiees. In the event of loss, Borrower shall give prompi notice (o the insurance carrier and
, Lender may make proof of loss if not made promptly by Borrower,
less Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
damaged, if tho resoration or repeir is economically feasible and Leader's securily is not lessened, If the
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
secured by this Security Instruneat, whether or not then due, with rny excess paid w0 Borrower. If

. the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has

a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o sepair or restore
the Property or to pay sums secured by ihis Security Instrwnent, whether or not then due. The 30-day period will begin
when the notica is given.

Unless Lend-s snd Borrower otherwise agree in writing, any application of procesds to prncipal shall not extend or
postpone the due aarz of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the paymeats, If
under 2% thc Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

e (0 the Fropity prior o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately pio~io the acquisition.

6. Occupancy, Presevvat’2n. Maintenance and Protection of the Property; Borrower's Loas Application;
Leaseholds, Borrower shall occury, establish, and use the Proparty &s Borrower’s principal residence within sixty days
alier the execution of this Security -{astrument and shall continue W occupy the Property as Borrower’s principal residonce
for at least one year after the daie of occunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allor, x> Property Lo deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or procending, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or olaerwise masorially impair the tien crealed by this Security lnstrument or
Lender security interest. Borrower may cure such 8 de’@:it and reinstaie, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, & Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairatt of the lien crealed by this Security Instrument or Lender’s
security interest, Borrower shall also be in defaull if Borroseer, dusing the loan application process, gave materially false or

inaccurale information or sialements 0 Lender (or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Nole, including, bul not limiled to reseseniations conoeming Borrower's occupancy of the
Property as a ﬁ_rincipal residence. If this Security Instrument is on a iaseinld, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title w0 the Property, the leasenrid and the fee titie shall not merge unless Lender
agrees Lo the merger in writing,

7. Protection of Lender's Rights tn the Property. If Borrower fails w0 perform the covenanis and agreements
, contained in this Security Instrument, or there is a legal proceeding that may #spificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfcsre of (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proiect the value of the Property and Lender's rights in the
Propenty. Lender’s actions may include paying any sums secured by a lien which has priceity over this Security Instrument,
appearing in court, paying reasonable altorneys’ foes and entering on the Property 1o make \epairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Be.r-wver secured by this
Security Instrument Unless Borrower and Lender agree (o other terms of payment, these amounts shza bear interest from
the date of disbursement at the Noic rate and shall be paysble, with inierest, upon notics from Leud>r W0 Borrower
requesting payment. . . y , ,

8. Mortgage Insurance. If Lender required morigsge insurance as a condition of making the ioan sscured by this
Security Instrument, Borrower shall pay the premiums required 0 maintain the morgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
-premiums required 10 obiain coverage substantially equivalent 10 the monigage insurance previously in effect, af 8 cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previousty in effect, from an alierate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly morigage insurence premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and resain these payments as a Joss reserve in
lien of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

in becomes available and is oblained, Borrower shall pay the premiums required to maintain morigage insurance in

ect, or 1o provide 8 loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Bommower and Lender or applicable law.

9. Inspection,  Lender or ils agent may make reasonable entries upou and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in coanection with
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" any condomnation or ather taking of gny pan of the Property, or for conveyance in liou of condemnation, sre hereby
wﬁdmdshanbcpaldwmdcr. ' o o
: the event of a total taking of the Property, the proceeds shall be applied io the sums sccured by this Security
 Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the teking is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds munzllried by the following
fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b) the mar{cl value of the
Property immediately before the taking, Any balance shall bo paid © Borrower, In the event of a pantial taking of the
Property in which the fair market value of the Property immediately before the taking ix less than the amount of the sums
" secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ou:awisgpmvides,mcpmwedsshanbeappwwnwsumsmmd by this Security Instrument whether or not the sums
. are then due. '
~ If the Property is abandoned by Barrower, ot if, afier notice by Lender 1o Borrower that the condemnor offers 1o mako
an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notico Is given,
Lender is auths-(tz¢1 to collect and apply the procseds, at its option, cither to rosteation or repalr of the Propenty of fo the
. sums secured by iz Security Instrument, whether of not then due. CoT o
Unless Lendes raa Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date o7 12 monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Refyed; Forbearance By Leuder Not a Walver, Exiension of the time for payment or.
modification of amortizatios; ri ibs sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate ‘o release the liability of the origmal Borrower or Botrower's successors in interest. Lender
* shall not be required to commenie proceedings against any successor in interest or refuse w extend tme for pa or
* otherwise modify amortization of ths sims secured by this Security Insrument by reason of any demand by the
" original Borrower or Borrower's 3yccesnors In interest Any forbearance by Lender in exercising any right or remedy shall
_ ot be a waiver of or preclude the exercise o uny right or remedy. ' B
12. Successors and Assigns Bound; Jow* =4 Several Liability; Co-uigners. The covenants and agreements of this
Security Instrument shall bind and benefit the suriazeors and assigns of Linder and Bortower, subject to the provisions of
rmwwh 17. Borrower's covenants and agreements stall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execuie the Note: (a) s co-sigring this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the y under the terms of this Sexurity Instrument; (b) is not personally obligatsd to pay the
sums securcd by this Sccurity Instrument; and {c) agrees thot L ~nder and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the L of this Security Instrument or the Note without that
. Borrowers consent. ' ' BRI P
13. Loan Charges. 1 the loan secured by this Security Instiomest is subject 1o 4 law which sets maximun foan

charges, and that law is finally i d so that the interest or other lcan charges coliécted or to be collected in connection
. with the loan exceed the permiited limits, then: (a) any such loan charge anal b~ ~duced by the amount necessary to reduce
the charge to the permitted limie; and (b) any sums already collected from Bor-owes :vhich excoeded permitted limits will be
" refunded W Borrower, Lender may choose w0 make this refund by reducing the priazipel owed under the Note or by making
. adirect paymient 1o Borrower, If a refund reduces principal, the reduction wilt b tneis’ 5s 3 pantial prepayment without any

. prepayment chacge under the Noto. ' : Y, o S K

14, Notices. Any notice ip Borrower provided for in this Secarity Instrument shall b: given By dalivering it tr by -
" mailing It by first class mail unless applicable law requires use of anotikr method. The rotice shall be directed to the
" Property Address or any other address Borrower designates by notice to Liender. Any riotice t) Leder shall be given by .~
first class mail o Lender's address stated herein or any other address Lunder designates by notice w sorrower, Any nolice
'pmvged for in this Security Instrument shall be deemed ta have heéen given 1o Borrower or Lender wiicr, given as provided
18, Governing Law; Severabllity, This Security Instrument shall be govemed by federal taw and st law of the ™
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borvower. If all or any pant of the Property or any insorest
in it is sold or transferred (or if a beneficis! interest in Borrower is sold or transferred and Borrower is not a naturel person)
without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exczcised by Lender if exercise is prohibiled by federal law as of
the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shail provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoko any
remedies permitied by this Security Instrument without further notice or demand on Bormower,

18. Borrower’s Right to Reinstate.  If Borrower meeis certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
ITEM 197004 (§200) Form 3014 %9 (page 4 of 6 pages)
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icable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this

ty Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borvower: (a)
pays Lender all sums which then would be due under this Security Insrument and the Not as if no accelerstion had
occurred; (b) curcs any defsult of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, bul not limited 10, reasonable atiorneys' fees; and (d) takes such action as Lender may

“reasonably require 10 assure that the lien of this Security Instument, Lender's rights in the Property and Borrower's

obligation to pay the swing secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hezeby shall remain fully effactive as if no acoeleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or 2 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled W a sale of the Noie. If there is a change of the Loan Servicer,
Bormower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Logn Servicer and the address 1o which payments should be made. The notice
will also conts’ss any other informalion required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil 1he presence, use, disposal, storage, or release of any
Hazardous Subriances on or in the Property. Borrower shall sot do, nor allow anyone clse io do, anything affecting the
Property thal is in viuintion of any Envirenmental Law. The ing two seniences shall nol apply to the presence, use, or
storage on the Prorcaty of small quantities of Haeardous Substances thal are generally recognized o be appropriale o
normal residential uses 20 i maintenance of the Property.

Borcower shal) promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental oc regulatory ageacy of private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acw:y knowledge. If Bomower learns, or is notified by any governmental or regulatory
suthority, that any semoval or other »ar.adiation of any Hazardous Substance affecting the Property is necessary, Bormower
shal] promptly take all nocessary remedial 2zSons in accordance with Eavironmental Law,

As used in this paragraph 20, “Hazarlous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fallowing substiacs: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbipides, volatile soivents, matarinls. containing asbesios or formaidehyde, and radioactive malerials. As
used in this h 20, "Environmental Law™ 7e=as [ederal laws and laws of the jurisdiction where the Property is
located that relate (o health, sefely or environmental protervoa,

NON-UNIFORM COVENANTS., Borrower and Ledder surther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice ‘0 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secority Insiramant (but not prior to acceleration under paragraph 17
uitless applicable law provides otherwise), The notice shali spezs): (a) the defauit; (b) the action required to cure the
default; {c} & date, vot Jess than 30 days from the date the poticr s piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the det: apecified in the nolice may result in scceleration
of the swms secured by this Security Instrument, foreclosure by judical proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after 2ccderation apd the right to assert in the

. foreclosure proceeding the non-existence of a defaull or any other dewvie of Borrower to acceleration and

foreclosure. If the default is not cured on or before the date specified in the n7dics, Lender at its option may require
immediate payment in full of all sums secured by this Securify Instrument 'vithout further demaad and may
foreciose thig Security Instrument by judicial proceeding, Lender shall be entitled ‘o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited t0, rezsonable attorueys’ fees and

- cobts of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender darls iclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Bomrower waives all right of homestead exemption in the Property.
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