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LOAN NUMBER. 10290011402

-

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER ls made thls  STH day of Jmnuaxry 93
and i incorporated Into und shail be desmed 1o amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
(the *Security Instrument”™) of the ssme datn given by tho undersignod (the "Borrower”) 1o secure the Borrower's Nole
0 Cole Tayloxr Sank o '
{the "Landec™) of the same dne and cavering the property described in ihe Security Instrument and located a
2726 WORTK TATR AVENUR, ELMWOOD PARK, ILLINCIS AKD&35

[Propeny Addrecs]

The interest rale stated on the Note {s called the "Noie Raw.” The date of the Note is called the "Note Date.” T understand
the Londer may transfor the Nods, Security Instrument and this Rider. The Lender or anyone who iakes the Note, the Security
Instrument and thiz Rider by transfer and who is entitled to recelve payments under the Note is called the "Note Holder.”

ADDIT (CNAL COYENANTS. In addition 1o the covenants and agreements in the Security Insirument, Borrower and
Lender furthe. cavenant and agroe as fallows {despile anything to the conbrary contained in the Scevrity Instrument ar the Note):

L. CONDITIONAL REGHT TO REFINANCE L

At the maturiov da'e of the Note and Security Instrument (the "Maturity Date’}, I will be able to oblain a new loan
“New Loan™) whit o 05w: Matrity Dawe of February 1,2022 and with an Interest rate equal 10 the
=pew Note Rae” deleminod in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are mel (the "Conditiona Re.inancing Option”). If thase conditions are not met, 1 uadersiand that the Nowe Holder is under
no obligation 10 refinance Lr (acdify the Nats, or o ealend tho Maturity Date, and that I will have to repay the Note from
my own resourcea or find & ‘cnder wiliing to lend me the money o repay the Note,

1. CONDITIONS TO OPYION o
1f 7 want ic sxercise the Conditonal P ~financing Option at maturity, ceriain conditions must be mcet as of the Matrity

Dats. These conditions are: (1) 1 must 1 till £s the owner and occupant of the propenty subject to the Security Instrument
{the "Property"}; {2) 1 must be current in-my monthly payments and cannot have been more than 30 days lpie on any of
the 12 schoduled monthly payments immediarlv preceding the Maturity Daie; (3) no lien against the Property (except for
iaxen st special asseasmenis not yet due and [aysb2) other thun that of the Sccurity Instrument may exisy; {4) the New
Note Rate cannoi bo moss than § perceniage point” shave the Now Rate; and (5} 1 must make a writiea cequest i the Note

Holder a3 provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE : '

The New Nots Rate will be s fixad e of interest eqrial o the Fedoral Nadonal Mortgage Associntion’s required net
yicid for 30-ycir Jined rilo smoctgagea subject (o & 6G-day wwardatory delivery commitment, plus one-half of one pereentage
paint {0.5%), rounded to the nearest one-cighth of one percentoge doint (0.125%) (ihe "New Note Rate"). The reguired
not yiokd shall be the applicable nei yield in effect on the date and Lmz2 of day that the Note Houlder receives nolice of my
slection 10 exercise the Condlional Refinancing Opidon, If this recaized net yickd is not avaituble, the Note Holder witl
determiric tha New Noie Raie by using comparabie information, ‘

4. CALCULATING THE NEW PAYMENT AMOUNT
i Pravided the New Note Rato as calculated in Section 3 above is not greavir than § percenlage poinis above the Noie
- Raste and all olher conditions required in Section 2 above are satisfied, the Nots Dolder will determine the amouni of the
" monthly payment that will be sufficicnt 1o repay in full (a) the unpaid principal, pius (h) accrued but unpaid inleresy, plus
(c} all other sums § will owe undor the Note and Security Instrument on the Mawri; Oelc (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at U New Nole Rate in equal monibly
15. ‘The resuli of this calculation wiill be the amount of my hew principal and irnte est payment cvery month until the

paymon
New Note is fully peid. o .

- 8. EXERCISING THE CONDITIONAL REFINANCING OPTION
‘ The Note Holder will notify me at least 60 calendar days in advarnice of the Maturity Date an? arivisc me of the principal,
accried but unpsid ineresr, and el other sums 1 am expected to owe on the Maturity Date, The Koté Holder also will advise
me that I may exercise the Conditonal Refinancing Opuon if the conditions in Sectien 2 above are 18! The Note Holder
* - will provide my paymont recard information, together with the name, title and address of Whe person reprusenting the Noie
“HoMer that [ must notily in order 1o excrcise the Conditional Refinascing Option. IF § meet the conditipns of Scetion 2
- above, I may excreise the Conditional Refinancing Option by notifying the Note Holder nro Iaer than 45 calendar days prior
10 the Mamsrity Dale. The Note Holder will calculaie e fixed New Note Rate based upon the Federal National Mergage
. Association's applicable published required niet yicld in effect on the date and time of day notification is reccived by the
Note Holder and as calculated in Sention 3 above. I will then have 30 calendar days to provide the Noio Holder with accept-
able proof of my required ownership, occupancy and property lien sistus.  Before the Maiurity Dale the Note Holder will
advise me of the new interest rate (the Niew Note Raie), new monthly payment amount and o date, tinte and place ay which
1 must appear 0 sign any documents required o complete the required refirencing. T understand the Nole Holder will
charge me a $250 processing fee and the costs associated. with updating the title insurance policy, if any.

BW B?& ower accepts and a.gmpslm_the lerms and covenants contained in this Balloon Rider.
pran; et a4 Rrad (Seah) ;\{(ﬁzw(m A Cogenitinsd €og | (Seal)
’ n?nn K. Gawxchesx: ‘Borowsr . BARBARA K. GAWLOWEKI Rorsower
- (Sea) (Seal)
-Borrower - . ‘ -Rorrower
. [Sign Original Oniy}

MULTISTATE RALLOON RIDEN-Single Family-Fannis Mae Unilorm Instrument Form 3180 12/89 {page 1 of ) page)
Form 854905 (VOUT} Grond Lakes Susmuse Forme, tac. W DSA 1-800-25%-0206 {7 Mt +-200-358-2843 L) FAX {€14) - TR{- (138
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