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,‘ “THIS MORTGAGE ("Secaricy Tnstrutment”) is given on JANUARY 4, 1993 . The tnortgagor it
 FRED R. HODOVAL * T T
'AND MARLYS R. HODUVAT, HUSBAND AND WIFE
(“Borrowe-"), Thix Security Inatrament in giveu to S . DEPT-D1 RECORDING - 4dL.00
" LASALLE TAL BANK FsB O - o _-.*-1_;5553 IRANSALL UL AT 6434400~

LM .-
CE e 0 g -CODK -COUNTY. RECORDER
which is organized and existing under the laws of UNITEL STATES OF AMERICA ~ - = .nmi'whos’é

sddrons is 4242 NORTH HARLEM O I o
HQRRIDGE, TLLINOIY 60614 - 7/i*Lender"). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND M AN o o
AND 0Q0/i00 - Dollara (U.S. $ §5,000.00 )
This dobt ia evidenced by Borrower's nute dated tho same date s this Security Tnstrument ("Nots"), which provides for

monthly payments, with the full debt, if not paid earlier, duoand paysble on - TEBRUARY 1, 2023 :
This Security Instrument secures to Lender: (u) the copayment of the debl evidenced by i Note, with interest, und all renewals,
‘with ianereat, advancéd under paragraph 7 to

oxtonsions aud modifictions of the Note; (b) the payment of sif other sums,
protect the sceurily of this Security Instrumnent: and (c) the performunce of Burrower’s covenants and sgreements under this

Security Instrument and the Note, For this purpose, Borrower does herehy wiortgage, grant und <oivey to Lender th following
‘ o County, Minois:

deactibed gmgarty Jocated in  COOK ‘ _
LQT 1 N TIMBERS EDGE SUBDIVISION OF EAST 1/2 OF THE S0UT: EAST
1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EBAST ‘OF  THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, d,‘cm.
. - S IRE -‘ .-930waﬂ |
47-27-403-006-0000 o
which bes the addropwof 17230 LOCUST AVENUE, TINLEY PARK =~ ——
Winois 50_"_77 Tpteis - :  (*Proparty Address”); |
R T : : S , . A SSERICR I A DPN 10488
Singls Faonty-Fanrle MaefFraddie Map |JNFONM INATRUMENT Pae Uof8 o qum.%%ﬂ
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o SO T INIACEICTAL 336841-6
§. Mazrd or PmpeLJlN'Q .ErErlsGlpA_umem R yﬁting or hereafter erected on the

Property insured aginst loss by fire, hazands inoluded within the term “extended coverage” and any other hazards, including
floods or ﬂnodm;. for which Lender requirss insurance. This insurance shall be maintined in the amounts and for the psriods -
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's. uppruval'
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Londer’s
uplion, obtain coverage to protect Lendoer's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail bo acceptable to Lender and shal! include 8 standard moriguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renowal notices. Ia the ovent of loss, Borrower shall give prompt noluce to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower, '

Unives Lender and Borrower othorwise. agroe in writing, irsurance procecds uhull o applied to- matnmtlun or rapair of the
Property damuged, if the restoration or repuir is economically feasible and Londer's security is not lessuned, 1f the restoration or
fepair is not ecanomically feasible or Lender"s security would be Jessened, the insurance proceeds shall be sppfied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not answer Within 30 days u nofive from Lender that the insurance cirrier has offered to seitle n claim, then
Leader may collec the insurance proceeds. Lendsr may use the proceeds to rispair or restore the Praperty or 1o pay sums
sscured by this Sacurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

" Unless Lender ar2 Borrower otherwise ‘agree in writing, any upplication of proceeds to principal shull not extend or
pustpone the due dare of %:4 monthly paynwnta reforred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under pargraph 21 the ¢iogity is acquired by Londer, Horrower’s right to any insurance policies and proceeds resulting from

g damlya 0 the Pruperty prios 10 tis scquisition shnti pass to Lender to the extent of the sums secured by this Securily Instrument
inunedintely prior to the acquisition
© 6 QOccupancy, Preservation, mintemmce and Protection of the Property. Bormwer’s Loan Appllcuhon, Lenseholds,
Borrower shall accupy, establish, and vse b+ Property us Borrower’s principal residence within sixty days afler the excention of
thi Security Instrument and shsll continue 10 sccupy the Property as Borrower's principal residenco for ot least one year after
~ the date of occupancy, unless Lender otherwive agrees in writing, which consent shatl not be unreasonably wilhheld, or unless
extéhuating circumstances exist which wre bay(nd Rorrower's cantrol, Barrower shall not destroy, damage or impair the
- Property, allow the Property to deteriorate, tr corupit ‘~asie on the Property. Borrower shall be in default if any forféiture
action or procesding, whether civil or crimunal, is begu that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materlally impair tha lien created by ‘ais Jecurily Instrument or Lender's security intesest. Borrower may
cure such a default snd reinsiate, ax provided in paragrph 15, b5 causing the uction or proceeding to be dismissed with a ruling
. that, in Lender's good Ffeith determination, prectudes forfeitusc ei the Borrower'’s inforest in the Property or other material
- impairment of the lien created by this Security Instrument or Lendel's security interest. Borrower shall also be in default if .
" Barrower, during the loun application process, isve materiafly false or'izacourate information or sintements to Lender (or failed "
- to provide Lender with any material information) in coanection with the )2an evidenced by the Note, inciuding, but not limited
** to, representations concerning Borrower's occupancy of the Property as a printipal residence. 1f this Security Instrument is on 4y
leaschold, Borrower shialt comply with all the provieions of tho leaso. If Bc';'mw-'-r'acquires feo titfe fo the Property, the 23
feasehold and the fee title shall not merge urless Londer agrees to the merger in weiving )

7, Protection of Lender’s Rigllts in the Praperty. If Borrower fails to perform thr sovenants and agresmonts contained ih z%
thia Sec.unty Instrument, or there is a legal proceeding thal may significantly uffect Lender's rights in the Property (such as n %
proceedmu i mnxmpls,y, probate, for condeinnation: or forfeiture or to enforce laws or regulatiza:), then Lender may do and L7
pey for whatever is necessary to protect the value of the Properly and Lender's rights in the Vropurty. Lénder's sctions may ~1
include paying any sums secured by a lien which has priority over this Security Instrument, aprearing in court, paying
reasonable sttoreys® foes and entéring on the Property to rrmkc repalrs Ailhough Lendar may take acitoa under this pnragmph
7 Landcr doos not have to do so,

© Any amounts disbursed by Lemder under this puragraph 7 mu hecome additional “debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these armounts shall bear interest from thsfﬂ
dzto of dmhursament al lhe Nute rute and shull b puyble, wuh lmetes!, upon uot:w frum Lender to Borrower requesung Y
paymont. .

8. Mortgage Insurance. 1f Lender required mortgage insurance as 4 condnmn of making the loan secured by this Security!
Instryment, Borrower shall pay the premiumi required to mainiain the morigage insurance in effect. If, for any reason, the
mortgage insurunce coverage required by Lander fapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially squivalent 1o the morigage insurance previously in effect, at a cost substantially eyuivalent to the
cost to Borrower of the mottgage insuranc: previousty in effect, from an sltemate mortgage insurer approved by Lender. If
substantially equivaient mortgage insumnce eeverage is not uvailable, Borrower shall pay to Lender each moith a sum equal to

ope-twelfth of tho yearly mortgage insuruncs premium being paid by Borrawer when the insurance coverage lupsed or ceased to

be in effect. Lendar will accopl, use and reinin these payments ui & loss resorve in heu of mortgugu insurance. Loaswr:s:;\'fs
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7. Teunsler of the ILDJ&NGGQE ll@l IM&G partlof the Property or any interest in it
is s0ld or transforred (o1 if @ beneficial intoroet in Borrower in 90l or transferred and Borrower is not a natunil person) without
Lender's prior written consent, Lender may, st its oplion, require immediale paysirent in_full of all sums secvred by this
Security Instrument. However, this option shall not he nxurctsed by Lender if o cxuruse \s prohibited hy federal faw us of the date
of this Security Instrument,

if Lender exercises this aption, Lendor thall give Bormwer notice uf a.cceloralmn. The notice shall prowda a period of not
lots than 30 days from the date the notice iy delivered or mailed within which Borrowsr must pay el sims secured by this
Sequrity lostrument. If Borsower fails 1o pay these aums prior to the expiration of this period, Lender may invoke any romedies
permilted by this Secusity Instrument without further notice or demand on Borrawer.

18, Borrower's Right {o Reinstute. If Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcoment of this Securily Instrument discontinued wt any time prior (o the carlier of: (a) § days (or such other period as
applicable Jew may specify for roinstatement) before sale of the Propery pursuant to any power of sale contained in this
Socurily Instrument; or (b) entry of a judgment enforcing this Security nstrument. Thase canditions are that Borrower: (a) pays
Lagder al! sums which then woutd be duv uader this Security Instrument and the Nots as if ne acceleration had occurred, (b)
curea any defunlt of uny other covenunts or agreoments; (¢} prys all expenses incurred in enforcing this Security Instrument,
inchuding, but nob iimited 10, reasonable allurneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of tais Security lnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcni shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligstions socured heroey shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

. not apply in the case of acce’vation under paragraph 17.

19, Sale of Note; Chapge =f Loan Servicer, The Note or a parlul interest in the Note (togethr with this Security
Instsument) may be sold one ar o e fimes swithout prior notice 1o Borsower, A sals may result in & change in the emity (known
83 the "Loan Servicer™) that collects meathly paymenty dus under the Note xad this Security Instrument. There ulso may be ano

. or more changes of the Loan Servicer uzie’ied ta & sale of the Nole. If theve is a change of the Loan Svrvicer, Borrower will be

given written notice of the change in accordivice with parugraph 14 above and applicable law. The notice wii} state the nume and
address of the new Loun Servicer and the apdwuwi-to whmh pnymen:s should be mads. The notice will aiso contain any other
information required by applicable law,

© 20, Haaardous Substances. Borrower shall fic4 <anse or permlt the presence, use, disposal, storsge, or release of any
Hazurdous Substances on or in the Propmty. Borrower sha!t not do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail not apply to the presence, use, or
storage an the Property of sma)] quantities of Hozardous Subitarces that are genorally recognized to be appropriate to normal
resicdentisl usse and lo maintenance of the Progurty,

Borrowsr shall promptly give Lender written notice of any inverliation, cluim, demand, lawsuit or other ction by any
governmentsl or regulatory agency or privide pasty invelving the Propesty srd any Hazardous Substunce or Environmental Law
of which Borrower s acns! knowledge. 1T Borrower leams, or is notified by wny govemmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting (he Pronert; is necessary, Borrower shall prompily take
al} necessary remedial actiony in accordance with Enviconmenta! Law,

Az usad in this paragraph 20, "Hazardous Substances” are those substances defiard as toxic or hazardovs substances by
Bavironmental Law and the following substances: gasoline, keroseme, other flammatle or toxic petroleum products, toxic
pesticides and herbicidey, volutile nolvents, materisls containing asbestos or formaldehyde, and radioactive iaterials, As used in
this paragrph 20, "Environmental Law" means federsl inws and laws of the jurisdictior whire the Property is localed that

- relate 1o health, safety or enviropments] protection, . -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Reniedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach

. of any cuvenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
- applicuble law provides otherwise]. The notice shal) spm'fy: {n) the defuult; (b} the uction required (o cure the default;
" {e) u date, not Jess than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and

<7, (d) thug failure (o care the defaudt on or before the date specified in the notice may result in acceleration of the sums
. secured by this Security Instrument, foreclosure by judicin) proceeding and sule of the Property. The notice shall further

inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of & default or any other defense of Borruwer {6 accelerntion and foreclosure. If the default is not cured on

"~ ar before the date spevified in the notice, Lender, at its option, may reguire immediate payment in full of alf sums
“securad by this Secusity Instrument without forther demand and may foreclose this Security Instrument by judicinl

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pasagraph

21, including, but nat limited to, reasonable attorneys’ fees and costs of tite evidence.
22. Redense. Upon payment of &1l sums secured by this Security Instrument, Lender shall release this Securily Instrument

without chatge to Borrower. Borrower shall pay ay recordation costs,
. 23, Walves of Homestead. Borrower waivea all zight of homestoud exemptmn in the Proper!y beg 1083
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ADJUSTABLE RATE RID ER
{1 Yeas Treasury index - Rate Capst - -

THIS ADJUSTABLE RATE RIDER |y made this ___4THday of __JANUARY ,._1993 .
and iz incorporated Into and shali be deamed 1o amend and supplement the Mortgage, Deed of Truat or
Sscurity Deed {the "Sscurlty instrument®] of the same date given by the undersigned (the *Borrowar”) to

sscure Borrower's Adjustabie Rate Naote (the "Note’) to
E8B

{the *Lender) of the same date and covering ths proportv ducrlbed in the Security Instrumant and
iocateq at:

1722230 LOCUST AVENUE, TINLEX PARK, ILLINQIS 60477

{Property hidress):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEMT THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{NTERESBY RATE CAN CHANGQE AT ANY ONE TIVE AND THE MAXIMUM RATE THE

BORROWRER MUST PAY,

ADDITIONAL COVENANTS. In rddition to the covenants and agreements made in the Security
Inutrumenit, anrrowr.- and Lander furthor covenant and agres as follows: ‘

‘I'lvt Nnte prcvldu o m inltist lnterut rata of ..__._6.._15_9.0._ % The Note provides for changes in
tha Interest rate and uw aconthly payments, as follows: S

Lm_ﬁhmmg!_!
The Interest rate | will pay may ch s ge on the Flret dav of_.__EEEEL!ARK._._L.._R.ﬂEL__
" and an that day every 12th man. h thereafter. Each date an whlch my lniarest rate could change is

calisd 3 “Changs Date."

T
R

1

Ay

Guinnlng with the
weakly average yield on Unitad Stetes Treusuuy. securlties adjusted to a constant maturlty of 1

yesr, ns mada avallabls by the Federal Resuerve Board, The most racent index figure avallable as
aof the date 45 days before sach Change Date (s called the "Current indesx.”

A

¥ the Index ia no:longar available, the Note Holder Wil choose a new index which ls based upon
comparabie Information. The Note Holder will give mu rwtice of this cholce.

aiculation of Chen ' ‘
Befaors sach Ghan batc, the Mote Haldcr will calculato my nNew interest rate by adding . _____
g

. parcentage poirts
{ . 2.7500 %) to the Current Index, The Note Holder wilt ther round the result of this addition

10 the nearest ane-aighth of one percentage polnt {0.126%). “Suoject to the limits stated In
Saction 4{D) below. this rounded amount wiil be my new Interest rate untll the naxt Change Date.

“The Note Hoider will then determine the amount of the monthly paymernt ot would ba sufficient
to repay the unpeld principal that | em expeacted to owe st the Change Dite i1 full on the maturity
date at my naw interest rate in substantiaily equaf pavmmts The rasult ot nls "alcuiatlon will be

the new amount of my momhly paymom.

ergst. 108 ] '
The !-ntirut rate | am raquirsd to pay at the first Changa Date will not be greater than _2.7300%

or loss than . Thersafter, my Interest rate will never be increased or decreased on

any single Change Date by more than two percentage points {2.0%) from the rate of interest ) have
been pu\flnq for the pracadiug twelva momhs My imerest rate will never be greater than ______

%

"My new interest rute wlll hé'doma effective on each Change Date. | will pay the amount of my naw
monthly paymant heginning on the Hrst monthly paymemt date after the Change Date umil tha
amount of my monthly paymant chunges again,

[E.% ' ot:f% of Changes | - o i
. te Holder will dollwsr or mail to me a notice of any changes in my Interest rate and the

amount of my manthiy payraent batere the sffective date of any change, The notice wilil include
information required by lavw to he given me and aiso the titim and {miephone number of a person

w&o will anawer my q.uutll:n § may have regardlng tho notice.

o LU e DPS 529

o firat Changs Date, my nterent retyq wiil be based on an Indax. Tha "Index‘ is the

LRGSZ0ES
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