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MORTGAGE

THIS MORTGAGE ("Secarity Instramem”) is given on January g, 1993
The monigagor is Phisip J. Fowler and Donna M. ¥owler, His wife, as Joint Tenants

‘ MRorrower™, This Securisy Inshioment is givent
First United Bank ¢ y given o

which is organized and exisling under e laws of Tilinois L angd whose address is

700 Exchange Street, P.0. Box 4UU, Crete, IL 60417
‘ {"Lender"), Borrower owes Lendes the principal sum of

Seventy-geven Thousand and No/lOU=rs = = « = = =~ = = = o = = o
Dollars (U.S. $ 77,000.00 3. This deli s evidenced by Borrower's nole dated the same dale as this Security

Instrument ("Npte'), which provides for monthly paymente, with the full debt, if not paid curlier, doe and payable on

February 1, 1996 *, This Sceurity mstrument secures o Lender:  (a) the yepayment of the debt
evidenced by the Note, with interest. and ail renewals, extensions and modifications of the Note; (b) the payment of alk other
sums, with intcrest, advanced under paragraph 7 (o protect the security of this Sccurity Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrumeni ard the Note. For shis purpase, Borrower does hereby

mortgage, grant and convey to Lender the following described property fovated in
Cook Coumy, Hlinois:

Lot 2 in Marusarz's Subdivision of Lot 47 { Except the dorth 75 Feet) in Frederick H.
Bartlett's Harlem Avenue and 7ist Street Farms being a Subdivision of the Fast Half

of the North East Quarter ( Except the East 50 Feet theresof) of Section 25, Township 38
North, Range 12 East of the Third Principal Meridian, in Cook County, Iilinois

Permanent Index No.18-25-214-032-0000
01/13/93 00GS Hob 220

- RECORTIIN & 5L.00
: S R S
' G3pANMAS ¥
D1/13/93 DOEE W 9136
* With any and all renewals as permicted by Firet United Bank.
which has the addeess of 7357 South Oketo Bridgeview
{Sireet] 1L5y)
Hinois 60455 ("Property Address”);
. {Zip Code|
L JLLINOIS- Single Fawily - Fannle Mae/Freddie Miac UNIFORM INSTRUMENT Form 3014 W90 (paze } of B poges)
f (TEM 1878 (9042}
o Gl Lakew Fveness Yorme, Joc. 1
Tu thoer Call. 1-BDBEHIAUE U3 FAX B1B-THILIE &
L5 (
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applicatle law may speeily for reinstaiement) before sule of the Fropeicy pursum;i o dny p‘uwsé'i'uf sole contained i his
Security Instrument; or (b) entry of a judgment enforcing this Security lustrgment. Those conditions are i Borower: ()
pays Lender all sums which then would be due under this Sccurity fostrument and the Note as if to acceleration Thiscd
gecurred; (b cures any defaull of any other covenants or agreemietts; {¢) pays aH expenses incurred in enforcing this Sccurity
Instrument, inctuding, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 ussure that the tien of this Security Tastrument, Leader’s vights in the Property and Borower's abfigation to pay the
sums securedt by this Sccurily nstrument shall continue onchanged,  Upon: reinstiement by Burawer, this Security
thstrumcnt and the ebligations sceured hereby shall remuin Tully clfective ws il no aceckertion hnd vccaned. However, this
right 1o reinstate shull not apply in the case of aceeleration under purigraph 17,

19, Sufe of Nute; Change of Loan Servicer. The Nole or a paniial interest in the Note (logether with this Secarily
Instrument} may be sold ene or more times withost pricr solice 10 Borrower. A sale may result in o change in the catity
{known 85 the "Lowt Servicer”) thin collects monthly payments due under the Note and this Seewrily Instrusmend, There also
nuly be one or more changes of the Loan Servicer unrelted 10 a sale of the Note, {f there is a change of the Luan Servicer,
Rorrower will be given writien notice of the change in necordance with paragrph 14 abave and apphicable law, The notice
will state the name ~nd address of the new Lonn Servicer aid the address to which payments showdd be made, The natice will
also contain any by information required by applicable Taw,

20, HBazrdous Sebstances, Borrowey shabl not cause or pesmil the presence, use, disposal, storage, o release ol any
Hazardous Substances or or in the Property. Bomower shall rot do, nor allow myone else to do, anything alfecting the
Property thal is in violatya of any Enviroemental Law, The preceding two sentences shall notapply to the presence, use, or
starage o the Property of smalbguantities of Hazardous Substances that are generally recopaized io be appropriate fo nomal
residential uses and o maintenasceof the Property,

Borrower shall prompily give Lender wrinen police of wiy investigation, cluim, demand, lawsuit or ofier action by any
governmental or reguiatory ageaey or privaie party involving the Property and any Huzardous Substuice or Envieopmenlal
Law of which Borrawer has actua) koostadge, I Borrower learns, or is notified by any governnemal or regulitory
authoity, that any removal or other remeriztion of any Hazardous Substunce affecting the Proporty bs necessary, Borrower
shall promiptly take all necessary remedial actions in accordance with Environmental Linw,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmenta) Law and the following swbs-ancei /gasoline, kevosene, other Flammable of 1oxic peiroleam products, xic
pesticides ant hesbicides, volatile solvents, materias sontaining asbestos or fonmatdehyde, and radionclive muleriads, As
used in this paragraph 20, “Environmental Law” means v deral laws and laws of the jurisdiction where the Propenty is locuted
that relate 1o health, safety or envisormental profection,

NON-UNIFORM COVENANTS. Borrower wndt Lenderfurther covenant and agree as follows;

11, Acceleration; Remedies. Lender shall give notice 1o Porrower prior to acceleration foilswing Borrower's
breach of any covenant or agreement in this Securily Instrument (hut net prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall speciry: falthe default; (b) the action regaived to care the
default; (¢) 2 date, not bess than M) duys from the date the notlee is ven 1o Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date speoinied in the notice may cesult in aceeleration of
the sums secured by this Security Insteurnent, foreclosure by judicial procdedieg aind sale of the Propenty. The notice
shall furtker Inform Borrower of the right 10 reinstute after cceferation cae the right to asseri in the foreclosnre
proceeding the non-existence of o default or any other defense of Borrower t6 aiceleration and foreclosure. IF the
default Is noi cored on or hefore the date specified in the notice, Lender at its opiln namy reguire iminediate puyment
in full of all suins secured by this Security Instrument withoot Further demand :nd may foreclose this Securlly
Instrument by judiciul proceeding. Lendler shall be entitled to collect all expenses incurved in pursuing the remwedics
provided in this paragraph 21, including, but not fimied to, reasonable attorneys’ fees and cozis of title evidence.

22, Release, Upon payment of all sums secuzed by this Security Instrument, Lender shal! release whis Security
Instrument withoul charge 10 Borrower. Bereower shal pay any recordation costs.

23. Waiver of Homestead. Bomrower waives all right of homesiead exemption in the Property.

Form 3014 998 (page 5 f 6 preges)
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combenmination or ether taking of any pact i the Property, or for conveyance in liew ol comdeamation. ane tenchy ivvapied sod
shall be paid to Lendur,

M the event of & totd taking of the Property, the proceeds shall be applied 10 the sums secored by this Seenriny

Tostrument, whether or siot then due, with any eacess paid o Borrower, In the event of a partial tiking of the Property in
which the Tatr markel vidue of the Property immediately before the takiag is equal to or greater than the mpount of the suns
seeured by (his Security Instrament immediately before the taking, wess Borrower and Lerder otheswise agree inowiiting,
the sums seenred hy this Secneity Instrument shall be reduced by the amount of e proceeds mulliphied by the Tillowing
fraction; (a) the total amoun of the sums secured imiediadely before the taking, divided by (b) the fair maaket vidue of e
Property immediaely before the taking,  Any balimce shall e paid to Borrower. In ke event of a partial laking of the
Property in which the fair nirket value of the Property immiediitely efore the taking is Jess thin the amount of the sums
secured immedialely befure the taking, unless Borrower and Lender otherwise agree in writing or widess applicable Jaw
otherwise provides, the procecds shal be applicd 1o the sums secused by this Seewrity Instrument whether or not the s are
then due,
I the Propenty is abasdumed by Borrower, or if, after uotice by Lender to Berrower than the condenmer ollers o ke
an award or setile a claim for dimages, Borrower Gails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either 1o restoration or repaie of the Property or 1o 1he
surns secured he/thie Security Insirument, wiether or not then due,

Unless Lenderimd Borrower etherwise ageee in wriling, any application of proceeds o princigad shall not exiend or
postpone the due datc ofihe monthly payments refierred 1o in paragraphs 1 and 2 or change the amount of such paymenis,

IL. Burrewer Ned Feleased; Forbesrance By Loender Not a Waiver.  Exwension of the time Tor payment or
sodification of mnorizabor o’ the sums seaured by this Security Instrmmestt granted by Lender to any suecessor in inlesest
ol Borrewer shall not openie o mlease the liahility of the originat Bonower or Borrowers successors i interest. Lesder
shali not be requized (o commeier proceedings againss any successor i interest or reluse o exted e for paymeni o
atlierwise molify amortization e sums secured by this Security [astrarent by season of iy demind niade by the original
Herrower or Burrowers suceessors in(ntzeest, Any forbenrmnee by Lender in exercising any right or remedy shall notbe o
waiver of or preclude the exervise of any Zight or remedy,

12. Successurs and Assigns Bound; Jnt and Several Linbility; Co-signers. The covemns and agreemenits of this

Seeurity Bnstrament shatl bind and benefit theseccpssors il wssipns of Lesder ond Borrower, subject o the provision of
parugraph 17, Borowsr’s covenimts amd wgeensabeoshall be joint mid several, Any Bonower who co-siis it Seepity
fosteasent bt docs net exectite e Nale (o is cosmgeng this Seearily Instriment only to mortgage. prat and coevey that
Borrower s inlerest in the Propeny umder the “crms oF thie Scereity fnstrument; (b) is not peesonally ebligated 1o pay the sums
sevured by this Security Instrument and (e) ngrees that Lerder ind any other Borrower may agree 1o exlend, modily, forbea
of make any secommodations with regard 10 the lerms ok Security Instriment or the Note withom thin Borrowers
couseH,
13. Loan Chavges. [f the joan securad by this Security Brieanent is subject woa faw which sels maximmg Joan
chargees, and that baw s finally interpreted so ahat the interest or other barccharges collecied or o he colleaed i conneetion
with the lown exeecd the permitied Tinsits, then: () any such Joan charge shall te reduced by the amsomn necessary 1o reduoce
i charge to the peremitied liml; and (b) any sums aleeady collected frot Borgewar which exceeded permitied lmils widl be
refunded 10 Borrower. Londer mity choose to nike Uis rzfund by reducing the principal owed arder the Note or by miking o
direct payment to Bocrower. 1 relund reduees prineipul, the reduction will be beusd ws o partial prepayment withoot any
prepaymient charge wicder the Note.

4. Netices. Any notice 1o Borrower provided Tor in this Security Iustrument shallbe given by delivering it or by
muiling it hy first class mai) undess applicable faw requires use of another method. The notice siall be dirceted t the Propeny
Address o any orher address Borrower designates by netice o Lender. Any notice to Ledzy shall be given by first class
mail tu Lenders address stated heeein o any otber address Lender designates by notice to Borrower, any notice provided for
in this Sccurity lnstrument shatl be deemeit to have been given o Bomower or Leader whensgives s provided i this
paragraph.

15, Governing Law; Severahility.  This Security Instrument shatl be governed by federat luw and the Jaw of fhe
juriscliction in which the Property is located. I the event that any provision or clwse of this Sceurity Iistiegient er the Noke
conflivts with applicable faw, such conftict shudl not affect oiher provisions of this Security Instrument or the Nole which ein
be given effec) without the confiicting provision. T this end the provisions of this Security Instrunent aml the Note e
declared to be severable.

16, Borrower's Copy. Barrower shiatl be given one conformed copy of the Note undd of this Security Instroment,

(7. Transfer of the Property or u Beaeficlaf Interest in Borvower, 1t all orany part of the Property or any islerest in
it ks sold or transferred {or if a beneficial imterest in Bonower is sold or wsferred and Borrower is not a natural persos)
without Lender’s prior wrilien consent, Lender may, at its option, require inunediate payment in full of all sums seenred by
this Seeurity lasirument, However, this option shall sot be exercised by Lender i exereise is prohibited by federal Juw s of
the date of this Security Instrument,

B Lendder exercises s option, Lender shalt give Borrower notive of aceeleration. The noice shall provide a period of
pol less than 3 days from the dite the notice i delivesed or mailed within which Borower must pay ali sums secured by this
Sceurity Instrument, 1t Borrower fails to pay these sums prior 1o the expiration ol tkis period, Lender may invoke any
remedics permitted by this Sceurity Instrument withom farher notice or demand on Borrower.

18. Borrower's Right to Reinstate. |7 Borrower meets certiin conditions, Borrower sihall have the right o have
enforcement of this Securily Instrument discontinued it any time prior to the carlier of: (a) 3 days (or such other period as

Single Fumily - Fannie Mae/Freddie Muc UNIFORM INSTRUMENT - Unifonn Covenanys Y e of Bopuanes s
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