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.- 16. Berrawer’s Copy. Lﬂ!\NﬂQ i[cn ;Eolfg; IA LU'NDIQ Q jecurilyYsuuman
- 17, Transfer of the Property or 4 Beneficiat Interest in Borvower. -1f all or ay part of the Property or any interest in it is
*sold ur uansferred {or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums scoured by this Security
Instrument. However, this option shall no: be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shali give Borrower notice of acecleration. The notice shall pravide a period of not less
than 30 days from the daie the notice is delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrowsr fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further nrotice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcemont. of this Security Instrument ciscontinued at any time prior 0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Secarity [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which ther would be duc under this Sccurity Instrument and the Noie as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreemeris; (c) pays &ll expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require 1o assurc that the licn of this
Sccurily Instrument, Lender’s rights in the Property and Bormower's obiigation o pay the sums secured by this Security
Instrument shadl continue unchanged. Upon rcinsiaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstste shall not apply in the case of
acceleration under paragraph 17,

9. Sale of Note; Change of Logn Servicer. The Notc or a panial intcrest in the Note (togethes with this Security
Instrusnent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due under the Nute and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notict.o! the change in accordince with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Lrun Servicer and the address to which paymeats should be made. The Aotice will also contain any cther
information required 0y wpplicable law.

20. Hazardous Suuste.nzes. Borrower shall not causc or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on 7« ir the Property, Borcower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Ervrsamenal Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small quantities o7 :'uzardous Substances that are generally recognized to be appropriate to normal residential uses
and o maintcnance of the Property. :

Borrower shall prompily give Zerder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or rrivaw party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Rorrawer leams, or is nolificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazedo'is Substance affecting the Property is necessary, Borrower shall promptly take all

remedial actions in sccordance wili Favironmental Law.

As used in this paragraph 20, "Hazardcus Sphitances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the followiig subsiances: pasoline, kerosene, other flammable or toxic pewolcum products, toxic

icides and nerbicides, volatile solvents, matenals containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means feder:d 1o vs and laws of the jurisdiction where the Property is located that relate
to health, safety or envirenmental pratection. .

NON-UNIFORM CCVENANTS. Borrower and Lender fu Gier covenant and agree as follows:

21. Aeceleration; Remedies. Lender shall give notice to Borrswer prior to scceleration following Borrower’s breach of
any covenani or agreement in this Security Instrument (but mut prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) vue avfault; (b) the action required to cure the defanlt; (c)
& date, not less than 30 days from the date the notice is given to Xe ruwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the (\0t'e may result in acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding and sate‘of 'he Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert ir tre foreclosure proceeding the nun-existence
of a default or any other defense of Borrower to acceleration and foreclosura 7 the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payme:s in full of all sums secured by this
Security Instrument without Turther demand and may foreclose this Security Instrumen’ by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this zaragraph 21, including, but not
limited to, reasonable attorneys’ fees and cons of title evidence,

22.Release. Upon payment of all sums secured by this Security Instrument, Lender shal! reloase this Sccurity Instument
without charge 1 Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.
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24, Riders to thiy Security Instrument. 1f onie or tmore riders are execuled by Borrower and recorded wgether with this
-Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenamts and agreements of this Security Instrument a3 if the tider(s) were a part of this Security Instrument.
iCheck applicabic bratesyl ) o .
1 Adjustslite R Rider [ Condominium Rider {3 1-4 Family Rider
") Qraduated Ppyment Rider [ Planned Unit Development Rider [ Biweckly Payment Rider
" [X ] Balicon Rider ' 2 Raie Improvement Rider [} Second Home Rider
 CIVARder . o7 . [ Others) [spocify] ;

BY SIGNING BELOW, Bomow~! aCCepis andagxees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorued with it B
‘Witnesses: - Q L R . @ - .

. é )’W”' ~N | pseta L W12 Lo (Seah

© PAMELA G. MORITA -Borrower

’f/é’"‘” "/ W - {Scal)

HANS 0. MELHUS “Borrower

(Seal)

-Borrower

(Seal)

 -Bowower

. Lol < ' County s8:

STATE OF ILLINOIS,
~2 C\“{hd " T o , a Notary Public in and £ said county and state do hereby certify that
Puwrea G Morita and? Marns e Meelhns, hed hudka

: , personally known 1 me~ b the same person(s) whosc name(s) < e

1,

subscribed 1o the foregoing instrument, appeared pefore me this day in person, and acknowic!s%0 that v he \—}\)
4 !'Lh.

signed #nd delivered the said instrument 23 s £ fres and voluntary act, or the uses and pr:jposes therein st
Given under my hond and officlal seal, this | L dayof Yo et Vi , ey

o SN w0
) Y g
¢

My Commission Expires:
. ' S Notary Public

.'l‘!tis_lnssrp:hen}waspmpuedby:,
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s WHEN RECORDED MAIL T0:

"7 COUNTRYK”JE, FUNDING. CORPORATION ;
e 7 PO.BOXT028 L
- 'PASADEN‘, CALIFORNIA 1108:6874

- ‘CEC . PARCEL L.D. #: 13-28-407-022
- LOAN ¥ 7256238 . k :
ESCROWJGLOSING(;}_E&332550 R Prepared by: K. WALSH

3150 WEST HIGGINS ROAD ¢#145
HOFFMAN ESTATES, IL. 60195-

t

RALLOON RIDER

{2ondsrional Right to Refinance)

THIS BALLOON RIDER is made this 14 day of December »19 92 ,andis
incorporated into and shall be desmed 1o amend an: supplement the Morigage, Deed of Trust or Deed 10 Secure
: Debt “(the "Security Insbument™) of the same date gires Ly the undersigned (the "Borrower") to secure the
Borrower’s Note 10
COUNTRYWIDE FUNDING CORPORATION, A NEW YOULK CORPORATION
- {the "Lender") of the same date and covézing the property descrityal in the Security Instrument and located at:
4826 WEST SCHUBERT CHICAGO, IL 60639-
. : Ny " |Property Addrose}

" ‘The intcrest ratc stated on the Note is calied the "Note Rate.” The e of the Notc is called the "Note Date.” 1
ustdersiand the Lender may transfer the Note, Security Instrument and this Ricer. The Lender or anyone wito takes
the Note, the Sccurily Instrument and thiis Rider by transfer and who is entitled tw-~scrive payments under the Noig is
called the "Noie Holdes."

* ADDITIONAL COVENANTS. In addition 10 the covenants and agreements ini-c-Sccurity Instrument,
Borrower and Lender fuither covenam and agree as follows (despile anytiting to the contrery. contained in the
Security Instrumant or the Noe): S

L. CONDITIONAL RIGHT TO REFINANCE

- At'the maturity date of the Note and Security Instrument (the "Maturity Date™), T will be able 10 ob@i & new
loan ("New Loan™) with a new Maturity Date of January 1 ,2023 |, and with an iricrist raic
equal to the "New Note Rate” determined in accordance with Section 3 below if all the condilions provided in
Section 2 an¢'5 below are met (the “Conditional Refinancing Option”). If those condilions are not met, 1 urdersiind
that the Note Holder is under no obligation to refinance or modify the Note, or 1o exiend the Maiwrity Date, and tuat
1 will have o repay the Note from my own resources or find o lender willing 10 lend me the money to rcpay the
Note. ‘

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Oprion at maturity, certain conditions must be met as of the

Mauwrity Date. These canditions are: (1) I must still be the owner and occupant of the property subject to the Sccurity

* Instrument (the "Property”); (2) I must be current in my monthly payments and cannot have been more than 30 days
latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Dats; (3) no lien against the
Property (except for taxes and special assessments not yet duc and payable) other than that of the Security Instzument
may exist; (4) the New Note Raie cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a writlen request 1o the Note Holder as provided in Section 5 below.
:J!;IV.MTATE BALIL.OON RIDER - Single Family - Fannie Mas Uniform instrument Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE -

. The New Notc Rate will be a fixed! rate of interest equal to the Federal National Mortgage Association’s required

aet yield for 30-year fixed rale morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
- percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Notc Rate™).

The reguired net yield shall be the applicable net yield in effect on the daie and time of day that the Note Holder

receives natice of my ofection o exiucise the Conditivnal Refinancing Option. If this required net yield is not

avallable, the Note Holder will determine the New Note Rate by vusing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
‘ Provided the New Note Rute as cilculated in Section 3 above is not greater than 5 percentage points above the
Note Rale and ali other conditions required in Section 2 above erc salisficd, the Note Holder will determine the
amount of the monthly payment tha will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid intcrest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly paymems then are current, as required under Scction 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The resuit of this calculation will be the amount of my new
prmclpal and interest payment cvery manth unul lhc Ncw Note is fully paid.

4

L% EXEKleNG THE COND[TEGNAL REFINANC!NG OPTION

. The Note dol#er will notify me ar least 60 calendar days'in advance of the Mawrity Daic and advise me of the
principal, accru(d Y4 unpaid interest, and all other sums I am expected o owe on the Maturity Datc. The Note
Holder also will advisr me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The ivi‘e Holder will provide my payment record information, together with the name, title and
address of the pesson.repicsesting the Nolke Holder that I must nolify in order to exercise the Conditional
Refinancing Option. If I mec: we conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option
- by notifying the Note Holoer p~ later than 45 calendar days prior W the Maturity Dale. The Note Holder will
calculate the fixed New Nowe Raie hesed upon the Federal National Mortgage Association's applicable published
required net yield in effect on the (wte a~2 time of day notification is reccived by the Note Holder and as calculated
in Section 3 above. 1 will then have 50 calendar days o provide the Note Holder with accepuble proof of my
required ownership, occupancy and propery lica status. Before the Mawrity Date the Note Holder will advise me of
the new interest rate (the New Note Rete), new monthly payment amount and a date, time and place at which I must
appear 1o sign any documents required to compiele the required refinancing. 1 understand the Nowe Holder will
cha.rgc me reasonable fees and the costs associatas il exercising the refinance option.

o BY S]GNING BELOW, Borrower acccpt.s and & mrees 10 the terms and covenanis contained in this Balloon
Rider.

A ,49 77/7 oq e b2 (Seal)

PAMELA &. MORIT - Borrower

RN

HANS o, MEFHUS - Borrower

(Scal)

+ Borrower

{Space Below This Line Reserved for Acknowledgment]
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