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CARY, 1. BROWN AND comm\gm

612 W.. 47TH ST. FHA Case No.

KANSAS CITY, MO 64112 ﬁ s 13116920591-203

- ; Eqopace Above This Line For Recording Data

 MORTGAGE

E State of Illinois S
s . Loan No. 92-14644

THIS MORTGAGF, ( Security Instrument®) is given on DECEMBER 21, 1992.
ko =y ' SERREDLL TRAN B153 01/13/93 12:23:00
b ) t2%%
BETTY CATLETT BROVN, VATRIED TO LEAWDER A. BROWN, VIFE AND HuseAfiDll TRAH 5137 D1/14739 178237
COGOK COUNTY RECURDER

whose address is 17951 AMHRRST ©T.. COUNIRY CLUB #HILlS, IL ("Borrower™).
This Security Instrurnent is given {o GISAY AMERICAN FUSDING CORP. ‘

which is organized and existing under the lavs of ILLYINOIS : , and
whose address is 1933 MEACHAM ROAD, SLTYE 200 .

SCHADMBURG, IL 60173

Borrower owes Lender the principal sumof -

SEVERTY SIX TROUSAND SEVER HUNIRED AND v/7%00-

Dollars (U.S.$ 76,700.00). This debt is evidenced by Brrrower's note dated the same date as this Security Instrufient
("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on JAKGARY i,-; ‘
2023 . This Security Instrument secures to Lender: (a) the repa ment of the debt evidenced by the Note, with interest; and
all renewals, extensions and modifications; (b) the payment ot at* other sums, with interest, advanced under paragraph 6

to protect the sscurity of this Security Instrument; and (¢) the pefiri:ance of Borrower’s covenants and agreements under
this Security Instrumeiit and the Nate. For this purpose, Borrower doss liereby mortgage, grant and convey to the Lendet,
the following described property located in COOK COUNTY, ILLINOYS:

LOT 238 IN J. E. MERRION'S COUNTEY CLUB HILLS UNIT NUMBHER s, A\ SUBDIVISION OF

PART OF THR NORTH 1/2 OF THE NORTHWEST 1/4 AND PARY OF THR SOV HWEST 1/4 OF

SATD NORTHVESY 1/4 OF SECTION 34, TOWNSHIP 36 WORTH, RANGE 1% DAST OF TBE L S
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINCIS. : 93Co~

PIN: 28-34-107-037, VOLIME 35.

which has the address of o
4732 V. 176TH PLACE, COUNTRY CLUB HILLS, IL 60478

("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected en the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofi and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed. and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt avidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
* payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the

- Property, and {c) premiums for insurance required by Paragraph 4.
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. Each monthly installment for items (a}, (b) and (c} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shatl be accumulated by Lender within a period ending vne
month before an item would become delinquent. Lender shal! hold the amounts collected in trust to pay items {a), (b)
and {c} before they become delinquent.

If ar any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated ammount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
paymen:s to subsequent paymenis by Borrower, at the option: of Borrower. If the total of the payments made by Berrower
for item (a), (b) or (c) is insufficient to pay the jtem when due, then Borrower shall pay to Lender any amount necessary
to make up the deficiency on or before the date the item becomes due.

As used in this Security instrument, *Secretary® means the Secretary of Housing and Urban Development or his or her
desigriee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which
such premium woulr have been required if the Lender st held the Security Instrument),each menthly payment shall also
include either; (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(if) a monthly charge J::stead of a mortgage insurance premijum if this Security Instrument is held by the Secretary.

Each monthly installinesi of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insuror e premium with Lender one month prior to the date the full annual mortgage insurance premium
is due to the Secretary, o if ~his Security Instrument is held by the Secretary, each monthly charge shall be in an

amount equal to one-twelfth of bne-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lendes the full payment of all sums secured by this Security Instrument, Berrower's account
shall be credited with the balanc= ‘zmaining for ail installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has rot become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immaediately 2 risr to a foreclosure sale of the Preperty or its acquisition by Lender, Borrower’s
account shall be credited with any balance rerucining for all installments for items (a), (b) and (¢).

3. Application of Fayments. Allpesients under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to 2e paid by Lander to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurarite premium;

‘Second, to any taxes, special assessments, leaseh’id payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; .

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrswor shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazai'd, r.asualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained ir. lie amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whetl=: now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance shall e carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender ana #%2! include loss payable clauses in favor of,
and in a form acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lende; may make proof of loss if not made ¢,
promply by Borruwer. Each insurance company concerned is hereby authorized and dirdcred te make payment for such
loss directly to Lender, instead of to Borrower and o Lender jointly. All or any part of thc insvrance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note aid this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prp-yment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds te the priscipal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change .z amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebteditess :nder the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

LILIDOLS

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtadness, all right, title and interest of Borrower in and te insurance policles in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and usa the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Propesty as
Borrower’s principal residence for at least one year after the date of occupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control.. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
desrroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Berrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.
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* 6. Chargeg to Borrower and Protection of Leander's Rights in the Property. Borrower shall

' pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If failure 1o pay would adversely afiect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly
affect Lender’s rights in the Property (such az a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
ins the Property, including payment of taxes, hazard Insurance and ather {tems mentioned in Paragraph 2.

Any amounts disbursed by Lenider under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These arnounts shall bear interest fram the date of disbursement ar the Note rate, and at the

option of Lender shall be immediately due and payable.

7. Condesmptiomn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatiop or « ther taking of any part of the Property, or for conveyarnce in place of condemnation, are hereby
assigned and shall be r2id to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security bastrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrumir:, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o
prepayment of principal. /v application of the proceeds to the principal shall not extend or postpone the due dare of the
monthly payments, which ar: z¢ferred to in Paragraph 2, or change the amount of such payments, Any axcess proceeds
aver an amount required to pay all vutstanding indebtedness under the Note shall be paid to the entity legally entitled
thereto.

8. Pees=. Lender may collect fecs 7.4 charges authorized by the Secretary.

9. Grounds for Acceleration o Drot.

{a) Default. Lender may, except as limj es by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full 67 all surns secured by this Security Instrument ift

(i) Borrower defaults by failing to pay in fult any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(i) Borrower defaults By falling, for a period of thi-t ' days, to perform any other ebligations contained in
this Security Instrument. :

{b) Sale Without Credit Approval. Lender shall, if perrnitieq by applicable law and with the prior
approval of the Secretary, require immediate payment in fill of all sum+ secured by this Security Instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owaluz all or part of the Property, is
sold or otherwise transferred (other than by devise ot descent) by the Boriower, and

4]
{ii) The Propery is not occupied by the purchaser or grantee as his or her prineipal residence, or the V-&’)
purchaser or grantee does so occupy the Property, but his or her credit has 1.5t besn approved in accordance '
with the requirements of the Secretary. ' . ‘

() Wo Valver. If circumstances cecur that would permit Lender to require immediat” rajyment in full, bur
Lender does not require such payments, Lender does not waive its rights with respect to subsegnent events., -

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lenders rights, in the case of payment defaults, to require immediate payment in fuil and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of
the Secretary.

{e) Mortgage Not Insured. Borrower agrees thar should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 60 DAYS from the date
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment {n
full of all surms secured by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent to 60 DAYS from the date hereof, declining to insure this Security Instrument and the note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary,
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*  10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary aitorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secuirity Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if; () Lender has nccepted reinstatement after the commencement of foreclosure proceedings
within two vears immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or {iii) reinstatement will adversely affect the priority of the lien
created by this Security Insbrument.

11. Borrower Mot Released; Forbearance By Lender Kot a Valver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor
in interest. Lender shall not be required to cominence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ¢riginal Borrower or Borrower’s successors fn interest. Any forbearance by Lender in exercising any
right or remedy shudl =0t be a waiver of or preclude the exercise of any right or remedy.

12. Successors aenl Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants
and agreements of this Seciniiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of caragraph 3{b). Borrower's covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Inscruorant but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Brorower’s interest in the Property under the rerms of this Security Insttument; (b) is
ot personally obligated to pay the s=s secured by this Security Insoument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, frrbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bo: 1o v+2's consent.

13. Notices. Any notice to Borrower nrovided for in this Security Insoument shall be given by delivering it or by
mailing it by first class mail unless applicable 'aw requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower Ges'gnates by notice te Lender, Any notice te Lender shall be given by
first class mail to Lender’s address stated herein or zay address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deeixi¢sl o have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law: Severability. This Securiiv Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event riat any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not afre t cther provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision. Te this ru the provisions of this Security Insorument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigneent of Rents. Borrower unconditionally assigns and tansfers to Lender al] the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the ren’s.and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, pnivr Lo Jiender’s notice to Borrower of
Borrower's breach cf any covenant or agreement in the Security Insttument, Borrower - 5La)! collect and receive all rents .3
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigriaent of rents constitutesan <2
absolute assignment and not an assignment for additional security only. 5{

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held v Borrower as trustee for y -
benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender #lia"" be entitled to callect -1
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents dur 2nd unpaid to Lender
or Lenders agent on Lender's written demand to the tenant., :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph i6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

17. Yoreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atrorneys' fees and costs of
title evidence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree' as follows:

18. Release. Upon payment of all sums secured by this Security lnsrmment, Lender shal} release this Security
Instrument without charge to Borrower.
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19. WVailver of Homestead. Borrower waives all right of homestead exemption in the property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as If the rider{s) were in a part of this Security Instrument.
[Check applicable box{es)] '

D Condominium Rider

[0 Growing Equity Rider
[ “Planned Unit Development Rider [ |  Graduated Payment Rider
00 ARM Rider

] water Purification Equipment Rider
[  Non.owner Occupancy Rider
rider(s) executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
AN,
AT TS —~Brgf i

12/721/92

DATE
L DER A. BROWN

HAS EXECUTED THIS MORTGAGE FOR THE SOLE PURPOSE
OF THE WAIVER OF HOMESTEAD RIGHTS.

- [Space Pelov: This Line for Acknowledgement]
STATE OF ILLINOIS, Cook . . COUNTY SS:
Onthis_21st
County, perscnally a[!spea're't}

2 . :
**dayof Decembex , 19/ 2, before me, the undersigned, a Notary Public in and for said
Betty Catlett Brown and Leandexr A. Brown her husband
and acknowledged the executt‘c:h.of the foregoing instrumu=t,
s _

Witness my hand and official seal.

My Commission expires:

-

5661 "2Z Vel

e - B it .
SUIMEL] JOISSIUNEIOT AN ~ .
uifil 1o 8119} Dhgnd 10N "
S @ zé;@@ ;lﬁnﬁ” \
mmm ) j // j

¥

This instrument was prepared by:
GREAT AMERICAN FUNDING CORP,

. o - oo '
1933 OAD, S G,IL 60173 . |
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