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MORTGAGE Cas§ ID: 9101463

THIS MORTGAGE (*Security Instreent”) is given on Novembar 23, 1992 . The mortgagor is

SHEILA WILSON, A Single Womup _
' DEPT~(1 RECURDINGS

$35.50

#1173 #2303 1804

("Bosrower”). This Security Instrument is given o COOK COUNTY RECORDER

CHICAGO MOL"'GAGE CORPORATION

which is arganized and existing uader the laws of THE STALE OF ILLINIOS , &nd whose
address is 1200 SHERMER, SUXTE 220 NORTHBROOK, IL  6ufen '
(“Lender™. Borrower owes Lender the principal sum of
one hundred th:.rty-one thousand and
no/100 ——— - —————— Po"msﬂds $ 131,000.00 ).
This debt is evidenced by Borrowers note dated the same date as this Secuniy fustrament ("Note"), which provides for
monthly payments, with the fult debt. if not paid earlier, due and payable on Decembel 1, 2007
This Security Instnument secures to Lender; (a) the repayment of the debt evidenced by the Nots, with interest, and all renewds.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advauced under paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covenan's na-agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following
described property located in COOK County, Illinois:

PARCEL 1: LOT 13-6 IN HAVERFORD AT SCHAUMBURG, BEING A SUBDIVISION IN THLE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 19,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND CREATED BY DECLARATION RECORDEDR AS DOCUMENT NUMBER 89031677,

IN COOK COUNTY, ILLINOIS.
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Item § 07-24-207-006 , ward #
which has the addrassof ~ = 246 DEVONSHIRE CT.

Winci 60173 " "y
inois 28 o ("Property Address”);

SCHAUMBURG {Street, Cityl,
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fixtures now or hereafter a part of the property. All roplacements and edditions shall also be covered by this Security
Instrument, All of the foregoing is reforred to in this Security Instrument as the *Property.

1BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coavay the Property and that the Propery is unencumbered, except for encumbrances of record. Borrower warranls
an! will defead generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
* “variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Bojrower shail promptly pay when due the
**principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicublo law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam ("Punds”) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ‘ue Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (e) yearly morignge insurunce premiums, if any; and (f) any sums paynble by Borrower to Lender, in accordance with
the provisions of paragrap) 8, in lieu of the paymem of morigage insurance premiums, These items are called "Escrow Items. "
Lender may, at any time. coilect and hold Funds in an amount not to exceed the maximum amount 8 lender for & federally
related mortgape loan may rcquire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time; 12 U.8.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds
sets & lesser amount. If s, Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furis)dus on the basis of current data and reisonsble estimates of expendituses of future
Escrow [tems or otherwise in accordance wiin apnlicable jaw.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 01 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for hoilig and applying the Funds, annuslly analyzing the escrow account, or
verifying the Escrow Items, unless Lander pays Borrows; juterest on the Funds and applicable law permits Lender to make such
a charge. Howsver, Lender may require Borrower to pay a cuc-ime charge for an independent real estato tax reponmg BerIvice
used by Lender in comnection with this losn, unless apphiable law provides otherwise, Unless an agreement is tnade or
applicable law requires interest to be prid, Lender shall not be reauived to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sk’ ho paid on the Funds. Lender shall give to Borsower,
without charge, an annual accouniing of the Funds, showing credits an.d Jsbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security frall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If 2 mmount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borr(wer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shull ms’.e up the deficiency in no more than
twelve monthly payments at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall ,.‘omr-”v refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall scquire or sell the Property, Lender, vrio: to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as 8 credit agair- the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwiss, all payments received by Leudr: vnder paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble uader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
{o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Bortower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to provent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy tho lien or take one or
mare of the actions s¢t forth above within 10 days of ik giving of notice.
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5. Hazard or Property Tnsurance, Borrower shall keep the improvements now: existing (or lidveafler erccted on the
Propurty insured against loss by -re, hazards included within the term "extended coverage” and any other bzards, including
floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the periods
that Leader requires, The insurance carrier praviding the insuranco shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coversge to protect Lender's rights in the Property in sccordance wilh parsgraph 7,

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause. Lender

* shall have the right to hald the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender wll receipts of
paid premiums and renewal nolices, In the event of Joss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.
v Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or does ot mswer withia 30 days a notice {rom Lender that the insurance carrier has offered to settle & claim, then
Lender may collect thé insumance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Jorrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the imipthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies aud proceeds resulting from
damage to the Property prior to the rrguisition shall pass to Lender o the extent of the sums socured by this Security Instrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Bosrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the execution of
this Security Jnstroment and shall continue to tvevpy the Property as Borrower's principsl residence for at least one year after
the date of occupancy, unless Lender otherwise agiors in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasto un the Property. -Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha' in { ender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Secrrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstats, as provided in paragraph 18, by clusins the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prechudes forfeiture of tite Zsoirower's interest in the Property or other maerial
impairment of the lien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccuraty information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencid by the Noie, including, but pot limited
to, representations concerning Bormawer's vecupancy of the Property as a principal tes:dznce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acouares fee title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covinints and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righs i the Property (such as a
proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or regulations); tasr. Lender may do and
pay for whalever is necessary to prolect the value of the Property and Lender’s rights in the Property. ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying
reasonable itorneys’ fees and entering on the Property to make repairs. Although Lender may take action unde: this paragraph
7, Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas interest from the
date of disbursernent at the Note rate and shail be payable, with intercst, upon notice from Lender to Bomower requesting
payment,

8. Morigage Insurance, If Lender required morigage insurance us a condition of making the loan secured by thie Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effict, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortzage insurance covemge is not available, Borrower shaill pay to Lender each month a sam equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

' _ Form 3014 9/80
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peymeats mey no longer be required, at the option of Leader, i mortgage msnrancgrcovemge’(m ty asfibunt and for the period
that Lender rvequires) provided by an insurer approved by Lender again bacomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insumnce ends in accordance with uny written agreement between Borrower and Lender or applicable faw.

9, Inspection. Leader or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to en inspection specifying reasonable canse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
* * condemmation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota] taking of the Property, the proceeds shall bo applied to the sums secured by this Sacusity Instrument,
" whether or not then due, with any exces paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property iminediately before the laking is equal to or greater than the amount of the sums secured by this
Security Instrument inumediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the tots)
amount of the sume secared immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv slance sha!l be paid 1o Borrower. o the event of a partis] taking of the Property in which the fair
market value of the Properry immedistely before the taking i less than the amount of the sums secured immediately before the
taking, unless Borrower arc J.ander otherwise agree in writing or undess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by his Security Instrument whether or not the sums are then dus.

If the Property is abandonea by Porrower, or if, afler nolice by Lender 1o Borrower that the condemnor offers to make an
award or setle 2 claim for damages, Horrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply (he proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethes or net tiien due.

Unless Lender and Borrower otherwise (gree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments retecrec to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lencer Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instra.ent granted by Lender to any suceessor in interest of Borrower shall
not operste to relense the liabiliry of the ongmal Barrower or Jsonower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or retusa 'z extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mede by the original Borrower or Borrower’s
successors in inferest. Any forbearance by Lender in exercising any 7kt or remedy shal) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability; o signers. The covennts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes and Bomower, subject to the provisions of
paragroph 17. Borrower’s covenanls and sgreements shall be joint and severai.-Auy Borrower who co-signs this Security
Instrument but does not execuis the Note: (a) is co-signing this Security Instrument ovly to mortgage, grant and convey that
Borrowsr’s interest in the Property under the terms of this Security Instrument; (b} is nut 7ersonally obligated to pay the sums
secured by this Security Instrument; and {c) agvees that Lender and apy other Borrower may agea to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcat thet Borrower’s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ipan charges collected or to bs collectel i, connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary *a reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits %t be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment fo Borrower. If s refund reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument sholl be given by deliveriag it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be givea by first clrss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pasagraph.

15, Goveraing Law; Severability, This Security lnstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any pmviaion or clause of this Security Instrument or the Note
conflicts with sppliceble law, such conflict shall not affect other pmvxswns of this Security Instrument or the Note which can be
given effect without the conflicting provisioa. To this end the provisioas of this Security Instrument and the Note are declared
to be seversble,

16, Borrower’s Copy. Borrowes shall bo given one conformed copy of the Note and of this Security fustrument,

| o Form 3014 9/40
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17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all of mypart nf thé-“’Prq}eny o sny inforest in it
is s0id or transferved (or if & beneficial interest in Borrower is sold or transfarred and Bosrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate psynmat in full of sl sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if sxerciso is proh:bnted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration, Tho notice shall pmwde a period of not
less than 30 days. from the date the notice is delivered or mailed within which Borrower must pay uil sums secured by this
++ Security Instrument, If Borrower fiils to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditiops, Borrower shali have the right to have
" enforcement of this Security Instrument discontinsed at any time prior to the earlier of: () 5.days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pucsuant to any power of sale containsd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) peys
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of auy other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not (imie:d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly reguire to assure
that the lien of this Security Instrument, Lander's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument #.ai' continve unchanged. Upon reinstatoment by Borrower, this Security Instrament and the
obligations secured hereby sia’ 1rmain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraiira vrler paragraph 17, :

19. Sale of Note; Change f Lpan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Setvicer") that collects mombh!y saymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 4 & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writteu notice of the changs in accardance with paragraph 14 above and applicable law. The notice will stata the name and
address of the new Loaa Servicer and the address o which payments should be made. The notice witl alsp contain any other
information required by applicable law.

20. Hazardous Substances. Barrower shall not cavse or nermit the presence, use, disposnl, storage, or release of any
Huazardous Substances on or in the Property. Borrower shell nct do, nor allow anyone else o do, anyihing affecting the
Property that is in violation of any Environmenta! Law. The prececing two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substance: that are generslly recognized to bs appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigitica, claim, demand, lawsuit or other ection by any
governmental or regulatory agency or private party involving the Property and anyHazsrdous Substance or Envirommental Law
of which Borrower has actus! knowledge. If Borrower leams, or is notified by ay grvemmental or regulatory authority, that
any removal or other remediaticn of any Hazardous Substance affecting the Property 1< ncessary, Borrower shall promptly take
alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Xerosepe, other flammable or axzic petrolenm products, toxic
pesticides and berbicides, volatife sojvents, materials containing asbestos or formaldehyde, and radisaciive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction. where the Taperty is located that
relats to health, ssfety or eavironmental protection.

NON-UNIFORM CQVENANTS. - Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following Eoiv ower’s breach
of any covenanl or agreement in this Security Instrument (but nol prior lo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action required 10 cure the default;
{c) u date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must ke cured; and
(d) thot failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shadl further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Yimited to, reasonnble attorneys’ fees and costs of title evidence,

- 22. Relense, Upon payment of all sums secured by this Security Instrument, Lender nhail release this Security Instrament
_ without chargeto Borrower. Borrower shall pay any recordation costs. ~.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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24. Riders to this Scordty Instrument, If one or more tiders ars execuied by Burrower and zeconied together with this
| Security Instrument, the covensats and agreements of each such rider shall be incorporated into and shall smend and supplement

the covenants end agresments of this Security § instmment as if the rider(s) were a part of this Security Instrument.
{Check spplicable box(es)] :

() Adjustsble Rato Rider ;lmndommium Ridee )1 Femily Rider
{__| Gradnated Payment Rides "Planned Unit Development Rider  {_J Biweekly Payment Rider
Balloon Rider ' :j -Rate Improvement Ridey {1 Second Home Rider

V.A, Rider [T o) [specify)

BY SIGNING BELOW, Borrower accepis and agrees 10 the-torins and covenants contai

in any rider(s) executed by Borrower and recorded with it. , e;/r
< __Rub

Witnesses:
-~
SHEILA WL .50)

STATE OF ILLINOIS, COOK County ss:
S \Lm@w\w d »-& Notary Public in and for said county and state do hereby centify

+0OS1COLG

SHEILR WILSON, A Single Woman

» pessonally known to me to be the same person(s§ whose name(¥)
subsm“bed to the foregoing instrument, appeared before me this day in person, snd acknowledged that S he
signed and delivered the seid instrument as

BER ~  fro¢ and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 23rd dayqi November , 1992

| My Commission Expires: ( | )5) QAL G e S 4-1/’{ {‘\.ﬁ‘C/ﬁm.. ‘

" Notazy Public

This Instrument was preparsd by: AﬁAAAAA;"*"’
) u L - . :
@o-nnuu WioELot L ° flcl;'gec tééhg%ﬁm » _ Form 3014 9/90
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Loan ‘i C9?101463

PLANNED UNIT DEVELOPMENT RIDER

THEIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of Navember .

1992 | ,and 15 incorporated into and shall he deemed to amend and supplement the Morigage, Deed of

Trust or Security Deed (the “‘Security Instrument’’) of the same date, -given by the undersigned (tho
‘‘Borrower’”) to secure Borrower’s Note to

CHICAGO MORTGAGE cor’wonm-mt:
{the “Lender")

of the same date and covering the Property dwcr:bed in the Security Inslrumcnt lu:u! locmied at:

246 DEVONSHIRE CT., SCBAUMBURG, IL. 64173
{Propedty Addross}
The Property includes, but is not limited 1o, a parcel of land lmproved with a dwelling, together with other suck
parcels and certain common areas and facilities, as described in
89031677
The Property i=a part of a planned unit development known as
HAVERFORD AT SCHAUMBURG

fName of Planned Ual Devnlepm:ni}
(the **PUD™). The Froperty also includes Borrower’s interest in the homeowners usseciation or equivalent
entity owning or maragiag the common aress and facilities of the PUD (the “*Owners Assoc:auon’ Y} and the uses,
benefits and proceeds of dorwower’s interest,

PUD COVEMANTS In addition to the covenapts and ngreements made in the Security Instrument,
Borrowsr and Lender furth<. covenant and agres as follows:

A. PUD Obligations. Bo roiver shall perform all of Bosrower’s obligations under the PUD's Constituent
Documents. The *Constituent Docuaents™ are the: (i) Declasation; (ii) articles of incorporation, trust instrument
or sny equivalent document which ricutes the Owners Association; and (iii) any by-laws or other mles or
regulations of the Owners Association. Borrower shall promptly pay, when due, ali dues and assessments imposed
pursuant to the Constitueat Documents.

B. Hazard Insurance. Sc long as tic vmers Association maintains, with a generally accepted insurance
carrier, a ‘'master’* or “*blunket™® policy insusiis the Property which is satisfactory to Lender snd which provides
insurance coversge in the amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards included within the term ' 'extended coverage,’” tren:

(i) Lender waives the provision in Unifuem Covensnt 2 for the monthly payment to Lender of the
yesarly premium instaliments for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covensnt 5 to maintsin bazard insurance coverage on
the Proparty is deemed satisfied to the extent that the requiced <oversge is provided by the Owners Association
policy. '

Borrower shall give Lender prompt notice of any lapse in regived hazard insurance covemge provided by
the master or blanket policy.

In the event of a distribution of bazard insurance proceeds in lieu of restoration or repair folluwmg a loss to
the Property, or to common areas and facilities of the PUD, any prxrads payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds (o'’hs sums secured by the Security
Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may te reasonsble to insure thot the
Owners  Association maintains a public lisbility insurance policy acceptable in foom), amount, and extent of
coverags to Lender. '
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D. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, psyabie io
Borrower in connection with any condemnation or uthor tuking of all or any past of the Proporty or the commen
areas and facilities of the PUD, or for sny conveyence in livu of condemnation, are hereby assigned snd shail be
paid to Lender. Such proceeds shall be applied by Lender lo the sums secured by the Security Instrument y -
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shalj not, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide' the Property or consent to:

(i). the abardonment or termination of the PUD, except for abandonment or termination required by
Inw in the case of substantial destruction by fire or other casualiy or in the case of a taking by condemnation or
eminent domaing

(i) any smendment to any provision of the “Consuluent Documents'® if the provision is for the express
benefit of Lender;

(iii) terminntion of professional management and assumption of self-management of the Owners
Associgtion; or .

(iv) any action which would have the offect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Rr.acdies. If Borrower does not pay PUD dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower secured by
the Security 7ast-umeni. Unless Borrower and Lender agree {o other terms of payment, thess amounts shall bear
interest from the Jdrte of disbursament at the Note rste amd shall be payable, with interest, upon notice from
Lender to Borrow/ r v .guesting payment. :

BY SIGNING BELOW, Lsormower accepis and agrees o the terms and provisions contained in thiz PUD Rider.

SBEILA WILSON

@ 7 orom : S -7 (form 3160 9/80
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