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Loan # 92-20499

THIS MOR’I‘GAGE "€ ewn*vlnstnunwnt") isgivmon . December 17, 1992 ., The mortgagoris
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Whmh is oxaammdmdemnngundenhe lawaof R TiE STATE OF ILLINOIS .. » and whose

uldmui 120.B.. am AVENUE, SUI‘IE 33, BINSD@J JILINOIS 60521
o C e {"Lender"). Rotrower owes Lander the pnnc:pal sum of
mnehy—f.wa tlmsa:ﬂ and noﬁ{)c SRS A,

' : w Dollars (U.S, § 95,000, 00 ).
Thw dabt xs p\ndmeed by Borrowers note dated the same date as this ",er.‘nly Instrument {"Note™), which provides for
monthlyp;ymeam, with the full debt, if nat paid eaclier, due and payable on Jamacy 1, 2000 :

This Security Iostrument secures to Lendir: {8) the repayment of the debt evideaced by thr'Note, with interest, and alt renewals,
. extensions and modifications of the. Note; (b) the payment of all other sums, with ia*crest, advanced under paragraph 7 to
protect the security. of this Security Instrument; and (c) the performance of Borrower's coveptats and sgreemenis under this
Security. Instrument and the Nots. For this purpoae Borrower does hereby mortgage, geant aud corvey to Lender the following
deecnbed property locatedin - - - - COOK .+ County, Illinois:
o, LTS 34 AND 35 . mm4a WWSMPIPER'SSEC@DADDITIW Tu
.,:m, A SUBDIVISION OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST
- OF ‘THE ’I'HIRDIBIDCIPAL_EERIDIAN, IN COOK COUNTY, ILLINOIS. :
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n 5, Hazard or PrOLJerQ Emﬁ LQJ:A:LN%QQB:)X hereafter erected on the
Property insured against loss by fire, hazards included within theterm; "extended coverage® and any other hazards, including
l¢6ds or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

- which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Londer may, at Lender's
option, obtain coverags to protect Lender's rights in the Property in accordance with paragmph 7.
* " All'insurance policies and renewals shall be acceptable o Lender and shall include u standard mortgage clause. Lender
‘shall have the righi to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
‘paid precniums and renewal notices, [n the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not il promptly by Borrower. '

Uniess Lénder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
‘Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repdic s not economically feasible or Lunder’s security wouid be lessened, the insurance proceeds shall be applied to the sums
‘secured By this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propérty, or does rot answer witltin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

. Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

‘secured by thir Sesurity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

© " "Unlezs Leudsr and Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
- postpane the dusé daie of the monthly pdyments referred to in parsgraphs 1 and 2 or chango the amount of the payments. [f
under paragraph 21 {iie ’soperty is scquired by Lender, Borrower’s right fo any insurance policies and proceeds resulting from
damage to the Propesty i o 1o the scquisition shall pess to Lender to the extent of the sums secured by this Security Instrument
immadiately prior 1o the acquisition. o o
.. 6, Oocupancy, Preservatisn, Main{eriance and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisk:, and uss the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cortine 12 accupy the Property as Borrower's principul residence for at least one year after
the date of occupancy, unless Lender othierwiss agrees in writing, which consent shall not be unreasonably withheld, or unless
extanuating circumstances exist which are oeyoud Bomower's control. Borrower shall not destray, damage or impair the
Properly, aliow the Property to deteriorte, or con.mit waste on the Property. Borrower shall be in default if any forfeiture
actioni of proceeding, whether civil or criminal, is t5gun that in Lender’s geod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatcil v this Security Instrument or Lender’s security interest, Borrower may
cure such » defanlt and reinstate, s provided in paragraps 18,5y causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfo.ture of the Borrower’s interest in the Property or other material
iimpairment of the lien created by this Security Instrument or Jiender's security interest. Borrower shall also be in default if
 Borrowey, during the loen application process, gave materially falso ur iusccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with th lo'n svidenced by the Note, including, but not limited
to, reprogontations conceming Borrowes’ss occupancy of the Property as a p:tnvipal residence. If this Security Instrument is on &
leasehold, Borrower shall comply' with all the provisions of the lease. 1¥ Borrower acquires fee title to the Property, the
Ieaschold and the fé title shall not merge unless Lender agrees to the merger in wiling

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perforus ths covenants and agreements contuined in
this Security Instrument, or thore is 8 lejal proceeding that may significantly affect Londur’s rights in the Property (such as a
proceeding in barkruptcy, probate, for ¢ondemnation or forfeiture or to enforce laws or iegviations), then Lender may do and
pay for‘whn‘tqgexf_is necessary to protect the value of the Property and Lender's rights in tho Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument appearing in court, paying
‘reasopable attomeve" fees and entering on the Property to make repairs. Although Lender may take a(tion jinder this paragraph
7, Lender doesimot hevetodoso, . . . - - X o
.. Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrover secured by thiy sy
‘Security Instrument. Unless Borrower and Lender agree to other lermy of payment, these amounts shall bear (ntevest from thee y
date of digbursement ut ths Note rate azd shall be payable, with intesest, upon notice from Lender to Borrower cwquesting@d

p'ay_:i;gpt‘.h . .

... 8. Mortgage Insurance. If Leoder required mortgage insurance as a condition of making the loan secured by this Security; = «-
Instrument, Borrower shall pay the premiums required to msintain the mortgage insurance in effect. If, for any reason, theeM.
mortgage insurance covesage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required toer’
obtain coversge substantially equivalent t the mortgage insurance previously in effect, at a cost substantially equivalent to thel!
cost to Borrower of the morigage insurance previously in effect, from an allerate mortgage insurer spproved by Lender. If
substantinily equivalent mortgage insurange coverage is not available, Borrower shall pay to Lender each month a sum equal fo
one-twelfth of the yearly. mortgage insurmico premium being paid by Bosrower when the insutance coverage lapsed or ceased fo
be in effect.:Lander will accept, uss and rytain these payments s 4 Joss reserve in liew of mortgage insurance. Louss reserve
g g e e e L R R a1 T L e g e Form 3014 9/90
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e MMQFFICIAL C
iz sold or transferred (or if a beneficial interest in Borrower is ﬁlﬁ‘or Al Trower Ty not a natural person) withaut
Jpder’s: prior: written consent, Lender may, at its option; require lm{w.lﬁla ,ful\ of all sums secured by this
Secusity. Instrument.. However, this option shiall not be exervised by Liem Lpnder iflebroisd Vs niobibited by foderal law as of the date
Of‘hmsmuﬂty Instrument. T cl\‘“\ﬂl v qt\ e P
- If Lender exarcises this oplion, Lender shail give Borrower notics-of ateeliration. The nouca shall provide a period of not
 Jesa than, 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
‘Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
parmltted hy, this Security Instrumeat without further notice or demand on Borrower.

. 18,. Borrawer’s Right. to Reipstate. If Borrower meets certain conditions, Bosrower shall have the right to have
mfcwew of this Security Instrutent dincontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatemont) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this. Security Instrument and the Noto &5 if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but aot limited to, reasonable atiomeys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien,of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instraent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgauona gocursd Tecr by shall remain fuliy effective as if no accolemuua had occurred. However, this right to reinstate shail
‘wot apply in the case of acc leration under paragraph 17,

--19, Sale of Note; Cacvge of Loan Servicer. The Nole or a parial interest in the Note (together with this Security
Insuumem) may be sold one oo mv e times without prior notice to Borrower, A sale may result in & change in the entity (known
as the “Loan Servicer”) that collsct: monthly payments due under the Note and this Security Instrurment, There also may be one
or more changes of the Loan Servicer up=alited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in aceo:dsiwe with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrzsc to which paymems should ba made. The notice will also contain any other
- information required by applicable law..

. 20. Hazardous Substances. Bon'owur shal! 00, Causs of permu the pmsence. wse, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law." “ue preceding two sentences shall not apply to the presence, use, or
stpnge on the Property of small quantities of Hazardous Subgiani»s that are generatly recagnized to be appropriale 1o normal
residential Usos and to maintenance of the Pmperty _

" "Bacrower shialt promptly give Lendes written notice of any lnv,s':gnlmn, clmm, demand lawsuit or other action by Bhy
governmentat or regulatory agency or privite party involving the Proper*y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leans, or is notivier? by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the l'roperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance vith Environmeatal Law,

s used i this. paragraph 20, "Hazarlous ‘Substances” are those substances lefincd as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosens,. other flammes)sor toxic petroleum products, toxic
pesticides and. hcrbmdbs, volatile solvents, materials containing asbestos or formaldehyde, an raioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wisic the Property is located that
re]atn to health. safety or cavironmental protection. .

NON-UNIFORM COVENANTS, Borrower and Lendcr furthier covenant nnd agree as follows: i

21 Aecelerahon, Remedies. Lender shall give notice to Borrower pnor to acceleration follov ing Vorrower’s breach
of any covenant or agreement in this Sécurity Instrument (but not prior to acceleration under parag-aph 17 unless '.‘

applicable law provides otherwise), The: notice shall speufy. {2) the default; (b} the action required to'oue the default; *
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ha srured; and
(d) that failiwre to cure the default on or before the date specified in the notice may result in acceleration of \ne sumss
secured by:this Security Instrument, Toreclosure by judicial proceeding and sale of the Property The notice shall i‘urthe-_r,_:1
" inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding lhem
non-wdstmaf & default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured ort -
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums™\)
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciak™
proceeding. Lender shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this paragraptie .
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower siall pay any recordation costs.

23, Waiver of Hommd. Bon’ower wmvea all right of homestead exemption in the Property, Form 3014 9180
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" BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17th day of December ,19 92 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note to

"REAL ESTATE AND BUSINESS FINANCING CQONSULTANIS, INC. (the "Lender")
of the same date and covering the propouy described in the Sccurity Instrument and located at:

' 3439 15. WISCONSIN AVENUE, BERWYN, ILLINOIS 60402
’ [Property Address|

“Che int=rest rate sinted on the Note is called the "Note Rate.” The date of the Note is calied the "Note Date.” I understand
the Lencer raay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumen ar i this Rider by transf:r ard who is entitled to receive payments under the Note is called the “Note Holder.”

' ADDITIO:w*L . ZOVENANTS. In addition to the cavenants and agreements in the Security Instrument, Barrower and
Lender further coven-iat 2nd agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDIT!ONAL RIGH” TD REFINANCE '

At the maturity date of the Nuty ‘and Security Instrument (the "Maturity Date"), I will be able to obtain & new loan {("New
Loan”) with a new Maturity Datcof _Tanuary 1 , 2023 , and with an interest rate equal to
the “New Note Rate” determined in tccor dance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Option”). If those conditions are not met, I understand that the Note Holder is under
nio obligation to refinance or modify the (No?s, or ta extend the Maturity Date, and that I will have to repay the Note from my
own respurces or find a lender willing to lexd v.e *he money to repay the Note.

. 2. CONDITIONS TO OFTION -

| IfIwant to exercise the Conditional Refinancing C ptior at maturity, certain conditiens must be met as of the Maturity Date.

"These conditions are: (1) I must still be the owner a=d cccupant of the property subject to the Security Instrument (the
"Property”); (2} I must be current in my monthly paym:nt pnd cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Ma urity Date; (3) no lien against the Property (except for taxes and
specisl assessntents not yet due and payable) other than that of ins Seurity Instrument may exist; (4) the New Note Rate cannot
‘be more than 5 percentage pomts above the Note Rate; and (5) I 7ivat make o written request to the Note Holder as provided

- in SacnonSbelow

- 3. CALCULATING THE NEW NOTE RATE o
The New Note Rate will be a fixed rate of interest equai to the Federal ilorie Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgugs:s subject to a 60-day mandatory dalivery conim:i‘ment, plus one-half of one percent {0.5%),
* rounded to the nearest one-eightl of one percent (0.125%)(the “New Note Rate”). Tt.e r7\uired net yield shall be the applicable
net yield in effect on the date anid time of day that the Note Holder receives notice ¢l iy ziection to exercise the Conditionai
Refinancing Option. If this reguired net yleld is not available, the Note Holder will ueterinine the New Note Rate by using

com pamble iniormation.
: 4. CALCULATING THE NEW PAYMENT AMOUNT
.. Pravided the New. Note Rate as calculated in Section 3 above is not greater thaa 5 percentage roir zbove the Note Rate
and'nll other conditions requirel in Section 2 above arg satisfied, the Nate Holder will determine tlie imount of the monthly
£ payment thai wilf be suflicient tc repay in full (a) the urpaid principal, plus (b) accrued but unpaid int(res.. olus (c) all other
" sums I will owe under the Note and Security Instrument on the Maturity Date {assuming my monthly jpav nents then are
current, as required under Sectibn 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this mlculahm;w;ll Jbe-the new amount of my principal and interest payment every month wntil the New Note is

fully paid, , .
s W] \] i
_5. EXERCISING THE CONDITIONAL REFINANCING OPTION 9 UB‘.R@J

“: Thie Note 'Holder will notify imis at-least-60 calendar days in advance of the Maturity Date and advise me of the principal,
= acerued-bot anpald interest; andt all other sums T am éxpected to owe on the Maturlty Date. The Note Holder also will advise
* e thiat I tnay éxércise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wilt

' provide my payment record infirmation; together with the name, title and address of the person represanting the Note Holder

*“ that T mrust notily in order to éxeruise the Conditional Refinancing Option. If T meet the conditions of Section 2 above, I may

exercibé the Cotiditional Refinnicing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity

- Drte. The Note Holder will caliulate the fixed New Note Rate based upon the Federal Home Loan Mortgage Corporation's

Wl'ﬂﬂ'lﬁ BALLOON RIDER (REF:HAN{E} —Siagle Family~ FHUJC UNIFORM INSTRUMENT Ferm 3151 {§/%0)
AA‘KO’(L 2!91 DYNATBK R ; S (Pegc 1 of 2)
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