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% THE TERMS OF THIS LOAN . MORTGAGE
I

CONTAID’ UROVISIONS WHICH WILL REQUIRE A BALI.OON PAYMENT AT MATURITY.

-5

a THIS MORTGAGE("Semw lmM:mt ) is given on ~ DECEMBER 18, 1992 . The mortgagor is

GREGORY SCURTO A{D -
DENIBE M. scum. au._..lmp AND WIFE .

(Bm‘mwer) ‘This Security lnstrumcm isgvento ST pEFT-OL MEGORD
. CHARTER MORTGAGE COMPARY . (.~ . S T TR 7&*5 8113
I o L] ST b w—PI—0O
L‘DOH CGUNTY RECORDER

wluch is orgamzed end ensnng under the lnws of 'I'HE STATE-OP ILLINOIS ‘ , and whose
addressis = 2500 WEST HIGGIN ~-SUTTE 415
' ‘_ HOFFHAN ESTATES, ILLINC'IS 60195  “_i"Londer"), Borrower owes Lender the principal sum of
THREE HUNDP“D FI FTY THCUSAND AND NO/100
T"ollm (u. 5.8 350, 000. 00)
Thls debt is ewdenced by Bormwer 5 ncte dated the same date as this Security instrument ("Noie"), which provides {or
. monthly payments, wilh the full debt, if not paid earlier, dug and payable on TAN[‘ARY 1, 2000
This Security Instrement secures to Lender: (a) the repayment of the debt evidenced by tie lute, with interest, and all unewals
extensions and modifications of the Note; (b) the payment of all other sums, with inteics), advanced under puragraph 7
protect the security of this Security Instrument; and () the performance of Borrower's covesiwis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
descrived property located in . COOK : County, Hlinois:
. LOT 11 IN EASTING'S MERE SUBDIVISION, BEING A SUBDIVISION IN/THE
NORTH 1/2 OF SECTION 22. TOWNSHIP 42 NORTH, RANGE 9, EAST QF TdR THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
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17, Transfer of the Property or a Boneficial Interest in Bogrowgr. a}ull pf anf partof ti‘y: Pmpcny or any interest i il
is mld or transferred (ot if a heneficial interent in Borrower is sold or transferred and Barrower s not @ nalural person) without
Lendet’s prior writien consant, Lender may, at its oplion, require immediate puyment in full of all sums secured by this
Security Instrament, Hnwever this option shull not be e‘ercmed by Lcnder if exercise is prohibited by federal law as of the date
-of this Security Instrument. -

" " If Lender exercisés this option, Lender shalt give Borruwer notice of acceleration. The notice shatl provide a period of not

~ less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by this
Security Instrument, 1f Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfotcement of this Security Instrumient discontinued at any time prior to the earlier oft (1) § days (or such other period as
applicable law may specify for reinstetemert) before sale of the Property pursuant to any power of sale contained in this

* Security Instriivient; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ure that Borrower: {a) puys
Lender all sums which then would be due under this Sceurity Instrument and the Note as if o acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Tnstrumient,

~ including, buk rut timited to, rezsoruble attarneys” fees; and (d) takes such action as Lender may reasonably require to assure

- that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums seeured by

, this Security Insirurict shall continue unchanged. Upon reinstatement by Horrower, this Security Instrumem amd the
obligations, secured heieky chall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

" niot apply In the case o acce’ertion under paragraph 7.

‘ 19, Sale of Note; Chancé of Loan Servicer. The Note or a partial interest in the Note (together with this Security tL

- Inslrumem) may be sold one or yors times without prior notice 1o Borrower. A sale may result in a chunge in the entity (known

- as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one E'.Q
or more changes of the Loan Servicer utirelt>< to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written gotice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the aild ess b which paymema shou]d be made ‘The notice will also contain any other (?"J
information requu'ed by applicable law, ey "’;

20. Hazardous Substances. Borrower shall ot cavse or. permit th presence, use, dispasal, storage, or release of-any ¢

- Hazardous Substances on or in the Properiy. Borrowci «oall not do, nor aflow anyone clise to do, anything aftecting the ¢y
Property that is in violation of any Envirortmental Law. The preoeding two sentences shall not apply to the presence, use, or

 storage on'the Property of small quantities of Hazardous Subs ances that are generally recognized to be appropriate to normal
tesidential uses and to maintenance of the Property.

, Borower shal} promptly give Lender written notice of any invesgation, chaim, demand, lawsuit or other uction by any
goveramental or regulatory agency or privat: party involving the Propertyans any Hazardous Substance or Environmental Law |
of which Borrower has actual knowiedge. I Borrower learns, or is notifieu by any governmental ur regulatory authority, that
any removal or other remediation of any Hasundous Substance affecting the Projerty is necessary, Borrower shall promptly take
all necessary rcmedml actions in accordance with Environmental Law,

‘As used in this paragraph 20, *Hazardous Substances” are those substances defiaes 25 toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rammabl: o toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envitonmental Law" nieans federal faws and laws of the jurisdiction where the Praperty is located thal
relate to health, safety or environmental protection, -

NON-UNIFORM COVENANTS. Bovrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shull glve notice to Barrower prior to acceleration following . rower’s breach
of any. covenant or agreement In this Stcurity Instrument {(but not prior te accelerntion wnder paragzeeph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the activn required to curd the default;

{c) & date, not fess than 30 days from the date the notive is given to Borrower, by which the default must be (ured; and

- {d) thut failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The natice shull further
inform Bosrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defan!t ur any other defense of Borvower to acceleration and foreciosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demend and may foreclose this Security Instroment by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable attorneys’ Fees und costs of title evidence.

22. Release. Upon payment of all surs secured by this Security Instrument, Lender shall release this Security [nstrument

. without charge to Botrower, Borrower shall pay any tecordation costs. :

R <} Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Fotem 307 9180
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paymesils way no jonger be required, at the option of Lender, if mortgage insurance coverage {in thc ammount and for the permd :
that Lender - requires) provided by an insurer dppmved by Lender again becomes available and is obtained, Borrower shall pay -+
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement-for: mongagc‘- .
insurance ends in secordance with any wilien agrecment between Borrowes and Lender or applicable law. K

9. Inspection. Lender or il agent may nake reasonable entries upon and inspections of (he Property. Lendc.r sh.su gwe: :
Borrower notice 21 the time of ar prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in Yeu of condemnation, are hereby Awgned and .
shall be paid to Lender,

In the event of g total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propefty in which the fair
sarket vatue of the Property immediately berore the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security lnstrumert shall be reduced by the ameunt of the proceeds multiplied by ibe following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower, In the event of & partial wking of the Property in which the fuir
market value of (e Property immediately before the taking is less than the amount of the sums secured immediately besore the
taking. uniess Boriower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums-serurzd by this Security Instrument whether or not the sums are then due, :

If the Property is‘abizidancd by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 10 make i
award or settle a claim for dawiges, Borrower fails to respand to Lender within 30 days after the dute the notice is given,
Lender is auhorized to collet .mf' arply the proceeds, at its option, either to re,stmatmn or repair of the Property or to the sums
secured by this Securily Instrument,whether or not then due,

Unless Lender and Borrower oth.rwise agree in writing, any application of proceeds to principal shall not extend or :
pastpane the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of such payments. '

t1. Borrower Not Released; Forbearanie By Lender Not a Waiver, Extension of the tinte for payment or modification
of amortization of the sums secured by this Secusityistrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Bosrasier or Borrower’s successors in interest, Lender shall not be required o
commence proceedings against any successor in interesi-se<efuse to extend time for payment or otherwise modify amortizaticn
of the sums secured by this Security Instrument by reason of any demand made by the original Borruwer or Borrower's
suceessors in inmerest. Any forbearance by Lender in exercisity any right ar remedy shall not be 4 waiver of ?r preclude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint aud Several Liavncy; Co-signers, The covenants and sgreesnents of' t}ns g7,
Security Instrument shall bind and benefit the successors and assigns ofxnder and Borrower, subject to the provisipns of
paragraph 17, Borrower’s covenants and agreements shall be joint and severol. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: ta) is co-signing this Security Instrisicnt only 10 mortgage. granl aind convey thag QJ
Borrower's interest in the Propesty under the temms of this Security Instrument; (b) ' no; personally obligated 10 pay the sums -fob
securad by this Security Instrument: and {c) agrees that Lender and any other Borrower.muy BEreE 10 extend, madify, forbear or N
miake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consnt. e ,

13, Loan Charges. {f the loan secured by this Security Instrument is subject to a law :vhiclt sets maximum loan charges, 1~
and that Jaw is finaily interpreted so that the interest or other loan charges collected or to be'eollecied in conngetion with the
loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge

“10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted linvis will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note vr by wiaking a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated a5 a punnl prepayinest without any
prepayient charge tnder the Note.

14, Natices. Any notice to Borvower provided for in this Security Instrument shall be giver by delivering it o 'J ! mallmg
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property” Address
ot any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severebility. This Security Instrunent shall be governed by federal law and the law: of the
jurisdiction in which the Preperty is located. In the event that any provision or clause of this Security Instrument o7 the Note
conflicts with appiicable luw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instmme’m and the Note are decldred
to be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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