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THIS MORTGAGE ("Security fnsnyment") is given on DECEMBER 0B, 1992 . The mortgagor is

XARL D SARPOLIS JOR ANF-mARY ANN SARPOLIS, HUSBAND AND WIFE
S T . F/K/A Mary Ann Smsh

S, KBS

("Borrower"). This Security Instrument is givento PRINCIPAL NUTUAL LIFE INSURANCE COMPARY

which is 6rgani;ed and existing under the laws of  ~ THE STAVE UF 10WA , and whose
addressis . 711 HIGH STREET, HES MWOINES, I10WA 9392
R ) ‘ o : (“Leader). Borrower owes Lender the principal sum of

" ONE HUNDRED THOUSAND THREE HUNDRED AND 00/100

Y

_ | ‘ : Dottars (U.S, $ 100,300.00 )
This debt is evidenced Dy Borrower’s note deted the same date as this Security Fusitoment {"Note*), which provides for |
monthly payments, with the fulf debt, if not peid earlier, due and payable on UZCEMBER 01, 2002 ;
This Sectirity Instrument secures to Lender: (a} the repayment of the deb: gvidenced by the Neie, with interest, and all renewals,
extensions and fmodifications of the Note; (b the payment of all other sums, with interest, advariced under paragraph 7 1o
protect the security of this Security [nstrumeri; and {c) the performance of Borrower’s covenane and agreements ucder this
Security fustrament and the Note. For this purpose, Barrower does hereby mortgage, grant and convey ‘o Lender the lollowing
described proporty located in BT 1] § County, Blinois:

—

Loy _2 IN RELLY GREEN SUBDIVISIODN OF LOTS 98 AND 103 AND THE
SOUTH 183,74 FEET OF LOT ¢9 IN CICERD AVENUE ACRES, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 \
KORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAK IN 03031299

CO0K COUNTY, ILLINOIS. :
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17, Transfer of the'Froperty or a Beneficial Interest in Borower, If-ali or any, part of the Property or any interest in it
" is sold or transferted (ot if a beneficial interest in Borrower is sold or t¥nsiéfred dnd Borrower i¢ not o natural person) without
~ Lender's prior-writlen consent;. Lender may, at its option, require inmediate payment in full of all sums secured by this
. Security Instrument, However, this option shall not be exercised by Lender i excrcise is prohibited by fedesal Inw us of the date
of this Security Instrument, S :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
 less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower faifs to pay these sums prior to the expiration of this period, Lender may invake any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right (o huve
enforcement of this Security Insirument discontinued at any time prior to the eastier of: (w) 5 days (or such other period as
applicable law may specify for reinstatement} before saie of the Property pursuiint 10 any power of sale contained in this
Security Tnstrument; or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
‘Lender all sums which then would be due under this Security Instrament and the Note & il no acceleration hud oceurred; (b)
cures any drfidt of any othier covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
inch:ding, but uoriimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assurc
that the lien of this-Gecurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heraby shafl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

_not apply in the case of acenleration under paragraph 17,

19, Sale of Note; Chonge of Loan Servicer, The Note or a partial interest in the Note (wgether with this Security
Instrument) may be sold one or mese times without prior notice to Borrower. A sale may result in a change in the entity tknown
as the "Loan Servicer”) that collects Zionthly payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unzétaied to a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in eccoruprice with paragraph 14 above and applicabie fuw. The notice will state the name and

. address of the new Loun Servicer and the addrras to, which payments should be made. The notice will ulso contain any other
information required by applicable law.

20, Hazzo2ous Substances. Borrower shall 1atcouse or permit the presence, use. disposal, storage, or release of any

" Hazardous Substanices on or in the Property. Borrowsr.sha] nat do, ner allow anyone efse to do. anything affecting the
Property thit is in violation of any Environmuntal Law. ‘fTe preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinces that are generatly recognized to be appropriute (o nomal
residential uses and to maintenance of the Property.

Rorrower shali promptly give Lender written notice of any invaatigation, cluim, demand, lawsuit or other action by any

.. governmental ot regulatory agency or private party involving the Propeit; aucd any Hazardous Substance or Environimenta! Law
of which Borrower has actual knowledge. 1f Horrower learns, or is notified by uny governmental or regulatary authority, thit
any removal or other remediation of any Hazardous Substance affecting the Propirry-is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” are those substances defined 4 toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosenc, other flammabic ar)toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, meteriuls containing asbestos or fornildehyde, and/sal‘onetive matertals, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety ar envirommental protection.

NON-UNIFORM COVENANTS. ' Borrdwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Brreawer’s brench
of any covenant or pgreement in this Security Instrument (but not prior to scceleration under parcge:ph 17 unless
applicable law provides otherwise). The notice shall specily: () the default; (b} the action vequired to cuzd 2 defaully
{c) & datc, not less than 30 days from the date the notice is given to Borrower, by which the defaull must besvied; and
(@) that Tailure to cure the defauit on or hefore the date specified in the notice may result in acceleration of vie sumy
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
noa-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is ol cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitted to collxct all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Tistrument

witheut charge to Borrower. Borruwer shall pay any recordation costs.

21 Waiver of Homestead. Bn(rower}waives all right of homesiead cxemption in the Property. Form 3014 8180

' . . B )
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payments may no longer be required, a1 the option of Lender, if morigage insurance covesage {io the ammm\m L ﬂu: pcmad
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insurance ends in accordance with any written agreement between Borower and Lender or spplivabie baw

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall gwc
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Candemnstion. The proceeds of any award or claim for dwmages, direct or consequentiat, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby dssxgncd and
shall be paid 10 Lender. &

In the event of 4 total 1aking of the Property, the proceeds shall be applied to the sums secured by this Se('uruy Instrumen,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equat to or greater than the umount of the sums secured by this
Security Instrument imniediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
ammount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the takinz. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums seeured immediately. before the

taking, unless Boriowerand Lender otherwise agree in writing or unless applicable law otherwise pmvndcn, the pmceeds shall '

be applied o the sumsseriiad by this Security Instrument whether or not the sums are then due,

If the Property is‘ateidanad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an

award ar setle a claim for ;w..g.»’c Borrower fails to respond to Lender within 30 days after the date the notice i3 given,
Lender is authorized to collect ans arply the proceeds, at its option, ¢ither to restoration or repair of the Property or m the sums
secured by this Security Instrument. whether or not then due,

Usless lender and Borrower othirw se.agree in writing, any application of proceeds to principal shall not extend or .

postpone the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of such payments.
ti. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for puyment or modification

of amortization of the sums secured by this Secuiiivinstrument granted by Lender to any successor in interest of Borrower shall

not operate to release the Yability of the original Bomovees or Borrower's successors in interest, Lender shal not be required to

commence proceedings against any successor in interesi-uracfuse to extend time for payment or otherwise modify amortization

of the soms secured by this Security Instrument by reason ofany demand made by the original Borrower or Borrower's
successors in interest. Any forhearance by Lender in exercisirg any right or remedy shall not be a waiver. of of preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liani*iy: Co-signers, The covenants and ngrecmenm of this
Security Instrument shall bind and benefit the successors and assigns of ‘Leénder and Borrower, subject o the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severd. Any Borrower who co-signs this Security
Instrument but does Aot execule the Note: (a) is co-signing this Security Instrzient only to mortgage, grant and convey that

é’o
&

N

Borrower's interest in the Property under the terms of this Security Instrument: {b) 's no, personatly obligated ta pay the sums Ay
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowermey agree to extend, modify, forbear or C'\

make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured hy this Security Instrument is subject to a law hirh sets maximum Joan charges,
and tivat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount néagssary o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Mote orty uking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat-without wny
prepayment charge under the Note,

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of Dy agiling -

it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class peil to
Lender's address stated herein or aty other address Lender designates by notice 1o Borrower. Any aotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note winch can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc arer dulan:d .

{0 be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.
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