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rhich o lhe addmss of 8628 SOUTH BALTIMORE AVENUE, CHICAGO -

 INGEFGIAL CORY

; :
K] r

$cokb A RETURN T0:  GROTVUINAY ‘
7.1, KISLAK. MORTGAGE CORPORATION' T PI% 93031344
7950 MTANT LAKES DRIVE. WEST . gen

MIZNT. mms, FLORIDA 33015

TR [f;pacenbove 'lhlsl.ine!-’or Recardmg Dntat ' l -
i v [FHA Casd No. ' T
MORTGAGE e 1. 131:6926114~703
‘w—aﬁ" 6640644
'.v..&mu;MOR'I:"CIAGB ("Socv x‘v Inslrum*nt'}m mndwn DECEMBER 4 199é CL L The Moﬁgégm‘ s
: JOSE I ESTRELLA, sz Ul*“dAl!RIED PERSON, BACHELCR
- v 1 HECW i R PR AT f.
| , 2 CTEL
&628 SOUTK BALTIMORE AVEN "’3, uHICAGO IuLINOIS 60617 01 Becon .
, (hmw'% Fhia Sogurity Avetouumenl (8 gheed to om0 1 v b rmnu RN ?f’ﬁ% 01/13/9% 127, 1?5
- REUSERRRCNIE N 1L AT b T BZIE 4 A
' J I KISIM:*MORTGAGE CORPGRATID’4 st e e e s GOOK COUNrY . RECORDER
whmh :sorgamzedandaxxstmg underthelewsof”‘ THE STA"::. OF FLORIDA - » and whaose
addreas:is . 7900 MIAMI . LARES: DRIVE WES‘I‘ '
MIAMI LAKES: JFLORIDA 33016 T (*Lznder"). Borrower owes Lender the pnac:pxl sum of

TWENTY FIVE THOUSAND THRLE HUNDRED EIGHTY AT8% AND 007100 ‘
. Dollars (U.5. $ - - 25,389. 00 )

: Thm dabt |s ev:denced by Bormwere mw dalad :ha same- date as. this Secvrity Instrument ("Note"), which provides for ‘.
" monthly payments, with the full debt, if not paid earlier, due and paysble on -~ JANUARY 1, 2008 -

This Security Instrument secures to.Lender; () the repayment of the debt evidenced by the Note, with interest, and al} renewalh. ;
extensions and modifications; (b) the payment of all ather sums, with interest, advancidunder paragraph 6 to protect (he
security -of this Security Instrument; and (¢) the performance of Borrower’s covenants dad rgresments under this Secunty 4
Instrument - and . the Nots, Far this purpose. Burrower does hereby mortgage, grant and corisy ta Lender the following ¢
dascribod propesty Jocated:in - - Lo QOO County, Ilinois: .

"'&OZP 11 IN BLOCK: 34. IN CIRCUI'I‘ COUR'I' PARTITION OF THE SOUTHEZAST..1/4

OF SECTON.3L,: TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD

N

1315021, Clty],
Minois. 3w 7o GO w v sl fo w7 (ZipCodel (*Property Address®); - c

’ . ‘ . - . P FIIA Wineis Mortguge - 2/91
: _ o ae 1 ot & s 1
_ m.ﬂnm.; BIOD ol s | ) VMP MORTGAGE FORMS 13121202-8100 - (B00IG21.7281 trule;
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4. Fire, Flood and Other Hazard Tnsurance, Borrower shalf insure al} improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
* insurance. This ingurance shall be maintairied in the amounis and for the periods that Lender requires. Borrower shall also
insure alf improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
fequired By the Secretary. All insurance shall be carried with vompanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inglude loss payable clavses in favor of, and in & form acoeptable to, Lender,

1n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance comp:my concerned is hereby authorized and directed to make payment for such loss
dmacﬂy to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lendsr, at its optmn, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
dehnquem amounts applied in the order in parsgraph 3, and then 10 prepayment of principal, or (b) ta the restoration or repair
of the ‘damaged Propetty. Any apphcanon of the proceeds to the principal shall not extend or postpone the due date af the
‘ momhly payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
. over an amount raqmrcd io pay all outstmadtng mdobtednees under the Note and this Securily lnstrument shall b paid to the

enmy legnﬁy n.':t}t d therelo,

v In the a\fmt _m‘ f'»recldsuré of.,thié_"Sucurity nstrumen or other transfer of titls 1o the Properly thal extinguishes the
indebledness, all right. 1tle aud interest of Borrower in and ta insurance policies in force shall puss o the purchaser.

"5, Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leas(,holda Borrower shali oczuy. establish, and use the Propeny #s Borrower's principal residence within sixty days after
the execuhon of thls Security Insirumept-and shall continue to occupy the Property as Borrower's principal residence for &t least
one year after the date of oceupancy, wnlisdhe Secrefary determines this requirement will cause undue hardship tor Borrower,
or unless extenuanng circumstances exist which are beyand Borrower's control. Borower shall notify Lenders of any
extenuating circumstances, Borrower shall act commit waste or destroy, demage or substantially change the Property or allow
the Property t0 deteriorate, rwsonable wedr and(tea: excepted. Lender may inspect the Property if the Property is vacant or
nbandaned or the fosn is in defaull, Lender may ke reasomable aciion to protect and preserve such vacant or sbandoned
Property. Bormwer shall also be in defuult if Borrower, uring the luan application process, gave muterially filse or inuccurate
mformanon or statements to Lender (or failed to provide Lesder with any materia) information) in connection with the loan
evidenced by the Note, mcludtng, but not Himiled to, reprecenlalions concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on 4 leasehold, Porrower shall comply with the provisions of the lease. If
Borrower ncqugres fee title to the Propenty, the leasehold and fee tithé shalt not be merged unless Lv.nder syrees {o the merger in

wntmg . e e

6 Chﬁrgw to Barrower and Protection of Lender’s Rights in the Imper';' Borrower shall pay all governmental or
municipal charges, fines and impositions that ere not included in paragraph 2. Borsowsr shull pay these abligutions on time J.
directly 1o the entity which is owed the payment. If failure to pay would sdversely afiedt Sender's interest in the Property, upon e ©
Lender’s requiest Borrower shall promptly fumish to Lender receipts evidencing these pagnients, o

If Borruwer fuils to make these payments or the payments required by pacagraph 2, or fuils -perform any other Loverumﬁﬂg,
and agreements contained in this Secu. nty Instrument, or there is « legal proceeding that may signiteantty affect Lender’s right
in the Property (such as a pmceedmg in bunkruptey, for condenination or to enforce laws or regulatiing), then Lender may dcw
: and pay. whatever is neccssary to proteci the value of the Property and Lender's rights in the Property, wicinding payment opd
es, tazerd | ,msprax{xce and other gleffns.mentaned in paragraph 2, ‘ ‘ &i

Anyamoums diéburﬁed‘b)‘.f Lender under this 'pmg'mph sheil become an additional debt of Borrower and be wecured hy
this Security Instrument. These amounts shall bear interest from the daie of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemaation, The procseds of any award or ¢laim for damages, direct or consequential, in conneclion with any
condemnation of other taking of any part of the Property, or for conveyanee in plice of condemnation, are hereby assigned and
shal be p&ld to L.ender to the extent of the full amount of the indebtedness that remmns unpaid under the Note and this Security
Instrument, Lender shall apply such pmcwgs to the reduction of the indebtedness under the Note and this Security Instrument,
ﬁm to any delinquent amousis applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the’ procesds to the principal shall not 2xtend or postpone the dug date of the monthly payments, whxch are

-‘mﬁli'm:r NS *TEL L B trle? }
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12, Successors and AS oifit it Sig venanth and agreements of this
© Security Tnstroment shall bind and benelit the successars ind ssigis of Lender and Borrower, subject to the provisions of
- paragraph. 9.b. Borrower's covenants and agreements shall he joint und several. Any Borrower who co-gigns this Security
 Instrument bif does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
‘ Bérwwu 8 interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; anil (c) dgrees.that Lender and any other Borrower may apree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer's consent.

.+ 13, Noticss, Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing
it by first claes mail unless applicable law requires use of unnther method. The notice shall be directed 1o the Property Address
or any tther #ddress ‘Borroweér designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Leéndér's address stated herein or'any address Lender designates by notice to Borrower. Any notice provided for in this Security
Ingtrumen shall be deemed to have been gwen to Borrower or Lender when ;,wen us provyded in this paragraph.

14. Govemmg Law; Severahllity. This Security Instrumemt shall be govemed by federal law and lhe Jaw of the
jurisdiction in‘which the Property is-lotafed. In the event that any prowsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or the Note which can be
- given effoct w:tnou. d'*e conﬂn.lmg provmon. To shls end the provisions of this Secumy Instrument and the Ncte are declared

w he severahle. 00 -

15. Barmwer s C(/p_;'. Furrower shall be given one conformed copy of this Security Instrument,

16, ‘Assignment of Rents. For'ower unconditionolly ussigns and transiers (o Lender all the rents and revenues of the
‘Property. Bommower authorizes Lendsior Lender's agents to collect the rents snd revenues and hereby directs each tenant of the
Property tc pay the rents to Lender or Lsade:'s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
_dny covenant or agreement in the Security (ratrument, Borrower shall collect and receive all rents and revenues of the Property
as rrustea for the bepefit of Lender and Borrower, This assignment of renls constitutes an absolute assignment and not an

. ass:gnment for addmunn] sacumy nnlv

If Lender gives notice of breach to Bormwer {a) nit rints received by Borrower shall be held by Borrower as trustee for
“benefit of Lender only, to be applied to the sums secured by the S=curity Instrument; (b) Lender shall be enitled to collect and .
receive all of the réats of the Property; and.{c) each tenant of the Jroperty shaft pay all rents due and unpaid to Lender or
‘ Lenda:"s ugent an Lwder 8- written: demmd lo the renant ‘

Burrower hus not axecuted any pn or asmgnment of lhe renls and hh« not nnd wn!l not pcrform any act that would prcvcnl
l.endar from exercnsmg tts nghls under lh:s para;,raph lﬁ

_ Lender shall not be reqmred 0 enter upon. take control of or maintain the Propirty bzfore ar after giving notice of breach
o Bonower ‘However, Lender or & judicially appoitited receiver may do so at any thie Znere is a breach, Any application of .|
rents ‘shall not curs or waive any default or invalidate any-other right or remedy of Lenlex This ussignment of rents of the .,

Prpperty shall tﬂnmnate when the debl secured by the Secunt) lnstrumc:m is pald in full e
. g

NON-UNlFQRM COVENANTS Borravwer and Lendcr furthcr covenant and agree as foliuw.s ' . ST 3'

17 Foredosure Procedure. Il’ Lender requnras smmedmte p.xymenl in full undt.r pum;.r.lph 9, Lesap: may forecluw
this Security Instrument by judicial proceeding, Lender shall be entitied to collect ull expenses incurred 0 sursuing the
remedies provided in this pamgmph 17, mcludma, hut not limited to, rensonuble attorneys’ fees ‘and (osts_of title ¢3

evidence,

18. Release, Upon payment of all sums s-scun:d by this Securily fnstrument, Lender shull selease this Security Instrument
wnhmn .Chazge o Bormwet Borrower slnll pay any recm!auon QOSIS,

vaICO

. 19.5 Wmver of Homwtead. BOI“!‘(N'eI_WRchS ull right of homestead exemption in the Property.
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