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193032797

‘Lnan Number _8743614

ins‘aumsnt') is-given -on ,Jﬂn
&fﬁEBQlS. (%)) QBC«ED R NCQT. SiNGE. BEMABR*EQ
. {"Borrowiar”).

MOATGAGR GAREQBATION. ., soreesse  Which is
, and whose address iz 468{), HALLMARK PABIWAY....
der the rincipa} sum of .. Two biundrad. Thirty. Seven...

’ THIS MORTGAGE' (";acuﬂg
The mortgagor Is: BQHE

Thls Socur{ty Istrurment g L.E
organized and eyi. «n%undurmslawsoi i DEMWAF!E i
2 SANEEEMNL LD 1. GAL SR (‘Lendar") Borr

Theusand. brewHunsdad and na /100 ... ..Dollars (U.5.$..... RR7.300, .}. This debt is evidenced by Berrower's note
dated the same de?s an this- Security” Instrumem (‘Nota') ‘which prnvidas for m nthly paymaents, with tha full debt, if not
paid earler, dus.and Laynble on ... Cabruant.. Fxy . This Security Instrument securss to

—es =)
Lender:.{a) the repayr =t 4 the.dahbt evldenogld by tho Nola, with interest, and all repswals, extensions and modifications of
 the-Mote; -(b} -the payr,ant of all other. sums,  with Interest, advanced. under. paragraph 7 o protect the security of
this Security: Insuumant arav) the performjince of, Bofrowsr’s.covenants and agraements undes. this Security Instrument
-and the Note.;For. this punnw Bono»o' 'l:loes hareby. mongage, grant and convey to Lender the folowing deacribed

propafty]oca.tod N ciiisiiasesninivs Grnen soneren R i s s County. llllno!s )

o

o IN EMBASSY CLUB;REbUB)IVISION UNIT NUMBER 4, BEING A~~~ Q@
| SUBDIVISION.OF PART OF THE WEST.1/2 OF THE SOUTH WEST:1/4 OF SECTION
. 29" TOWNSHIP" 4D_NORTH RANGE 4% EAST OF THE THIRD PRINCIPAL MERIDIAN,

EASEMENT APPURTENANT TG AND FOR - EENE “IT OF. PARCEL 1 AS SET
. FORTH +IN DECLARATION: OF»EASENENTS w COVENANTS  AND' RESTRICTIONS RECORDED
. OCTOBER 11, 1988 AS"  DOCUMENT 88465484 2N AS CREATED IN THE DEED FROM

. LASALLE NATIONAL "BANK,. A NATIONAL. 'BANKING *SSOCIATION, AS TRUSTEE -
fUNDER TRUST - AGREEMENT DATED -SEFTEMBER 22, ;1237 AND KNOWN AS TRUST S
"NUMBER 112654 7O JOSEPH §. WRIGHT, JR. RECOQDEP JULY 27, 1990 AS P
.fDOCUMENT'90353843 VOR INbRESS AND EGRESS IN LrFK COUNTY "ILLINOIS. -

DEETEN

oRpives $29.50

wu'}f‘*?v:f CTRAN 290% 01/13/93 15343100
L E2 ] R SEOBIPT
<L RO chn . RECORDER

sl gt
i .

: . DGEI'HEH WFTH all. the !mproveman!s now or hareatter arecied on ihe property, and ali easements,
) appurtonancss, and fixturea now ar hereahar & part of the.propesty, Al replacements and additions shall also be covered by
|his Security lna:mmant.. Al of tha foregoing’ is raferred 1o in'this Sacurlty Instrurnent as the “Froperty.”

: .’.‘ N BQRROWEH COVEMANTS that Borrbwer ls Iawlully selsud of the estate hereby conva\;ed and has the right to
mortgage, grant and convey the Propanty and 1hat the Property is unencumberéd, excent for encumbrances of record. Borrower
warants and will defenu genarslly the title fo tl'ls F'roparty against all claims and demands, sublect {0 any encumbrances of
record

- TH!S SFCUEHY INSTHUMENT comhulnas uﬂiform cnvenarms for nahonal usa and, non-umiorm covenams with
Iimmud vnrln:ions by]utlsdlcﬂon o consﬂtuta a.unlfnrrn aecurtty bnsuurnsnt caver!ng real ploperly . )
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the Praperty (éd_ch as'a gruceedin& ir, bankruptcy, probate, for coridemnation or forfeiture or to enforce laws of regutations), then

Lender may do and B8 vatuo of the Property ar.d Lender's rights in the Froparty.

*, Lander's actlons may 95 iu ey v len which has priority over this Security instrurnent, appearing in
. =AY ; P
31 & Praperly to make repairs. Athough Lender may take action under

. f
Sount, paying reasonable a q BTG
1his paragraph 7, Lender dbed n Efo,‘q(d N : .
; . Any amounts disburs Prnder B_éﬂthls paragragh 7 shall become additinnal debt of Borrower secured by this
Seaurity Instrument. Uniess Borroy§tiiitF LidSer agreoe to other terms of payment, these: amounts shall bear interest from the

date of dEsbuxse’mentBt,ij and _shall be Eazah]e_! with Interest, upon notice from Lender to Barrawa: requuating

ayment, . -
N P . ym 8. Mortgage nsurance. if Lender required mortgags insurance as a condition of making the loan secured by
" this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any reason,
the morntgage insurance coverage required by Lender lapses or ceases ta be In effect, Borrower shall pay the premiums required
1o obiain coverage substantially aquivalent to the mortgage Insurance previously in eflect. at a cost substantially eqguivaient to the
cost io Borrower of the mortgage Insurance previously in effect, from an altemate mortgage insurer approved by Lender. it
substantially equivatent morigags insurance coveraga is not availablas, Borrower shall pay to Lender each month a sum squal to
one-twalfth of the yearty morigage instirance premtum being paid by Sarrower when tha insurance coverage lapsed ar ceased
o be in effect. Lender will accept, use and retain thesse payments as a loss reserve In liau of mortgage insurance. Loss reserva
. paymaents may no longer. be requirad, at the option of Lender, if moripage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain bacomes available and is obtained. Borrower shall pay the
pramiums required 1o maintaln mortgage insurance In effect, or to provide a loss reserve, until the requirement for martgage
insutance ends In accordanca with any written agresmeant between Borawsr and Lander or appilcable Jaw. -
- G, Inspection. Lender or hs agent may make reasonable entries upon and inspections of the Property. Lender
chall glve Borrower notice at the time of or prior to an inspsction specifying reasonabla cause far tha inspection.
- 10, Gondemnation. : The proceeds of any award or claim for damages, direct or consequentlal, in connoction
- with any conderr (allon or ather taking of any part of the Property, or for conveyance In lieu of condemnation, ara heraby
assigned and s/:ali »e paid 16 Lender.. ‘
: In the evert of & total taking of the Property, the proceeds shali be apphed to the sums secured by this Security
Instrument, wheths or.not then duse, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Propeny imrediately before the taking I aqual to or greater than the amount of the sums secured
by this Sacurity Instrum.e i iminediately before the taking, unless Borrowar and Lendar otherwise agree in writing, the sums
secured by this Security Insrument shall b reduced by the amount of the proceeds multiplied by the foliowing fraction: {a)
the tatal amount of the surr. sucured immadiately. before the taking, divided by (b} the fair market value af the Propesty
immadiately before the takixg. Aoy balancn shall be paid to Borrower. in the event of a partial taking of the Proparty In
which the fair market value of 21z f 'operty immediately bofore the iaking is less than the amount of the sums secured
immedintely before the taking, u/ile’.s Barrower and Lendsr otharwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be apr.’sd to ihe sums secured by this Security instrument whether or not the sums are then due.

: it the property is abandaned by-Earrowar, or I, ater notice by Lender to Borrower thal the condemnor offers to make
an award or settle a claim for damages| Eo rorver falls to respond ta Lender within 30 days after the dats the notice is given,
Lender Is authorized 1o colizct and applyn» proceeds, at its option, either to restoration or repals of the Property or to the sums

- secured by this Secusity Instrument, whether or =t then dus.
o “Unless Lendei and Borrowsr otha/wiia agree In writing, any application of proceeds to principal shall not axtend or
postpone the due date of the menthly paymen.s refamed to in paragrephs 1 and 2 or change the ameunt of such payments.
- . Barrower Not Released; o ovarance By Lender Not a Walver. Extonsion of tha time for
payment or modification of amortization of the suniese2urad by this Security Instrument granted by Lender to any successor in
. Interest of Borrower shall not operats 1o relense the lia2ility o} the original Borrower or Borrower’s sucesssors In Interest. Lender
shall not be required to commaence pracesdings againsi 8. successor in intarest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasan of any demand made by the original
Barrower or Borrowe!’s successors in inmerest, - Any forbearance Oy ! ender In exercising any right or remedy shafl not be a waiver
- ot or precluda the exercise of any right or rsrnedﬁ S \ & s - :

12. Successors and Assigns Bound; Joinvard Several Liability; Co-signers.  The covensnts
and agreements of this Security instrumant shalt bind and benefit {ne uccesscrs and assigns of Lender and Borrower, subject
10 the provisions of paragraph 17. Borrower's covenants and agreet8'is shall be Joint and several. Any Borrower who co-signs
this Sacurity Instrumant biut does not execute tha Nots: (a) Is cossipnina *hir Securily Instrument only to mortgaga, grant and

. convey that Borrower’s interest in the Property under the terma of this Serurlt) instrumeny; (b) Is not personally obligated 1o pay
. the sumns sacured by this Secusity Insttument; and (o) agress that Lender ar.d uivs other Borrower may agree to extend, modify,
torbear of make any accommadations with regard to the terms of this Securily Kistrumant or the Note without that Borrower's

consent. it Ll g R
- 13. Loan Charges. !f the loan securad by this Security Instrument i sulyject to a taw which sets rraximum loan
charges, and that lawis finally interpreted £c that the Interest or other lcan charges (ollec.er or tc be collected in connection
with the loan axcesd the parmitiad Himits, then: (a) any such loan charge shall be reac~ec/ay the amcunt necessary to reduce
the charge 1o the parmitted limit; and (b) any sums already collected from Borrowear which ‘eacseeded permittad imits will be
refunded 1o Borrower, Lander may choose to make thisrefund by reducing the principal owid under the Note or by making a
direct payment ta Borrower. ;i a refund reducns principal, the reduction will ba teated as a partin, prepayment without any
prepayment.charge underthe Note, :- epr- e - 0 e L . C.
R T Motices.  Any notice to Barrowar provided for In this Security Instrument shall e ¢lven by delivering it or by
malting it by first clase mall uniess applicable Jaw requires use of ancther methad. The notice shall by Jdirected to the Property
" Address.or-=ry othey addrass Horrower desipnates by notice to Lender.. Any notice to Lander shall bo give=-by first class mail to
Lendear's addrass stated herein or any othenaddress Lender designates by notice 1o Borrower. Any notic s pro +dded far In this
Security Instrumaent shall be deemed 'to hava:baen given to Borrower or.Lender when given as provided 11 thit, paeagraph.
.o A5, .Governing Law; Severgbility. -Tris Security instrument shall be governed by federal Jaw and the law of
the jurisdiction in whieh the:Property'Is located. in the avent that any provision or clause of this Sasurity Instrurran’ or the Note
confilots with applicable law; such-conflivt shall not affect other provisions cf this Sacurlty Instrument or the Nate'wich can be
given efect withuut the conlilsling provision; To this end the provisions of this Security Instrumeant and the Note ¢ 1e geclared o
be saverabla,; e [ERR TR PR L I D . N .
- . 16, Borrower's Copy. ' Bonower shall be given one-conformad copy of the Note and ot this Security 'nstrument.
T 11147, Transter of the Property.or a. Baneficial interest in Borrower. : if all or any part of the Property or
any nterast i it is sold or teansforrad (or if a beneficial interest In Borrower Is sold ar transfarred and Borrower Is not a natural
persan) without Lender's prior written cansent, Lender may, at s option, tequire Immediate paymeant In full of all sums secured
by this. Security Instrument.- Howevar, this option ghall not be exsrcised: by Lender If exercise is prohiblted by federal law as of

tHe data.of this Security Instrumient. ... . s el .
# Landeraxercizsas this option, Lenier shail glve Bamower notice of acceleratian. The notice ahatl provide a period of

not lass than 30 days from the dite the notict i delivered or mailad within which Borrower must pay all sums secured by this
Sequrity. nstrument. - f Barrowes fails to pay thene sums prior tu the expiration of this period, Lender may invoke any ramadias

permittad by this Security Instrument without.iuiiher notice.or demand on Borrawer., .+ . e
~ ecwse 18 Borrower's Right to Relnutate. - if Bosrower mests certaln conditions, Barrower shall have the right to
_hava enforcament of this Security Instrumaeitt discontinued at any time prior to tha earlier of: (n) § days {(or such other period as
applicable law may specity for reinstalernent). before sale of the Property pursuant to any power of sale contained In this
Sacurity Instrurnen?; ar (b) entry of 2 judgment eaforsing this Security Instrurnent. Those condittons are that Borrower: {a} pays
Landar al} sums which then would be due undar-thie Securlty Instrumant and the Note as It no acceleration had occurred; (b) cures
any default of any oiher covenants or agresments; (¢} pays all expanses incurred In enforcing this Secusity strument,
including, but not Hmited 1o, reesonabte attorneys' feas; and {d) takes such action as Lender may reasonably require t¢ assure
" ihat the ilan of this Security Instrumens, Lender’s ights in the Property and Burrower's obligation to pay the sums secured by
- this Security Instrument shall cantinue unchanged.’ Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remaln fully affactive as i no aceeleration had ocourrad. Howaver, this right o rainstate shall
not apply in the cass of accsleration under paragraph 17+ : st e :
o0 19, Sate of Note; Change of Loan Servicer. - The Note or a partial interest In the Note (togsther with this
. Secusity Instrument) may be-sold one ar more tiries without priornotices to Borrowar. A sale may fesuit in a change in the aniity
. 'known as the *LoRn  Servicer”) that colisots manthly payments due under the Nots and this Security inatrimont. There aizo may
JPABOABIL, (10/92) ‘ ' e - ‘
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TH!S PLANNED UNIT DE\'ELDPMENT RIDERIS made this  8th _ day of  January 15__ 93 and

s incurporatad into and shall be deemed o .umsnd and supplement the Mortgage, Deed of Trust or Security Dead (the "Security

B : lnstmrnem") ot the sams aate, given hy the undersianed (the “Borfower”) to necurs the Borrowsr's Nota ta

L SHEARSON LEHMAN HUTTOM MORTGAGE_CURPOFMTION A DELAWARE CORPORATION

AR S i {the "Lander’)

o!'tha same dité énd cavering the Property dléscribed in the Security Instrument and located at:

_ggaaN Gasenvssw SR R o CHICAGO,L 60614
. _ [Froperty Address]

Tho Propany includn‘ but Is not ﬂmitad to, & parcef of tand lmpmvad with a dwelling, together with other such parcels and

E aana!n oommn-: areas and iacilmes as dasuribed n

E (ma 'Doclaratiun") The P:apeny isa pan of a planfied unit development knc\wn as;
: . THE EMBASSY CLUB ASSOCIATION

[Heme ¢! Plannud Ul Development]

) (tho 'PUD‘) Ths hurafty atsa tnc!udas Borrawer's Intarest In the homeowners assoclation of equivalent antity owning or managing

K " the t:omn‘lon araaz an" ‘ar:lliiles of the PUD (lhe "Ownors Association”} and the ugas, beneflts and proceeds of the Borrower's
‘, " interest: : . - .

PUD C‘OVENA" = g gddutlon to the covenanis and agreemsms made in tha Security Instrument, Borrower and
Lender further covenant ana agre> as folluws

-% PUD Obllgaﬂons. Boirov.ar shall parform all of Bcrrower 8 Obllgaﬂcnu under the PUD's Constiluent Documents. The
" *Constitusnt.Docurments® are the: () Ceciaration; (i) articles of Incofporation, trust instrument or any equivalent document

which creates the Owners Assoslation; a(id 1Til) any by-laws or other rules or regulations of the Ownars Association. Borrawer
shat! = .umpﬂy pay, when dus, all duss ariu pisessments lmposad pursuant to the Constituent Documants.

B. anard Insurance. So long as the (wnn's Assoaiation malntaine, with generally accapted insurance carrier, a

“rnagter” or "blanket® policy insuring the Praperty hizi s satistactory 1o Lender and which provides insurance coverage In
‘tha.amounts, for me peslods, nnd agalnst tﬂe hazau‘ *erder requires, including fire and hazards inciuded within the term
- "axténded coverage”, then: :

Iy Lender waives the provision in Uniﬁarm Covenant & 1sr the monthly paymant to Lender of thw yearly

T premium instaliments for hazard Insurance on tha Pioperily; ond

(]} Borfowar's obllgatl on under Uniforin Covenant 5 to mafi tain nmrd insurance coverage on the Property is daesmed
ﬂgﬂed t:: the extent that !he requlrad coverage is provided oy 'he Owners Assaciation policy.

Bofrower shan g:ve Lander promp! notiz; ui any lapsa in raguired hax urr‘ insurance coverags provided by the master or
blanke! pullcy . .

In th event ofa dlsmbutlon of hezard insuranca proceada In lieu of ras1oraﬁun Jr sapair foflowing a loss to the Property,
orie common areas and faclitles ol the PUD, any proceeds payable 1o Borrows: are herhy assigned and shall be pald to
Lendsr. Lender shall apply the procasds toi the sums secured by the Security Instrumu it, w th any excess paid to Borrower.

- . Publie Liahility Insurance. Borrawar shall take such actions as may be reasGraile to insure that the Owners
Associatlon maint=lia a pubhc Habillty lnsuranca pnli:y accaptnble in form, amount, and ex.un, nlcoverage to Lender,

D, Cont!emnaticn. The prucaeds of any award or claim for damages, dlrect or cansequan lial,payable to Borrowsr in
conneminn with nny condemnation or other taking of all or any part of the Property or the common areas and facllities of the
PUD, orior any conveyance In lieu of condemnation, are hereby assigned and shall be pald to Lender.- Such.arocesds shall be
. applied by Lender to thas sums secured by the Security Instrument as provided in Uniform Govenant 10.

E. Lender’s Prior Consent. Rorrower shall not, except after notice to Lender and with Lender's prior yvrit.on-consent,
sither panman or subdl'vlde the Property of consam to:

. (i) !hs abandanmem or termination of the PUD except tor abandonmant or termmation reqmred by law In the case ot
e subsbanllgl destruction by fire or other casually or in the cass ot a taking by condemnation or eminent domain;

{i} »nwnendment 1o any provision of the "Constituant Oocuments” If the pravision 1s for the express benefit ot Lender;
sy termination of professional manegement and assumption of sel-management of the Ownars Association; of

(Iv) any n-ﬁon which, suid hava the effect of rendering the publlc fiabllity Insurance coverage maintained by the Owners
qsoclation unaccap’table 1o Lanciar -

F. Rernedias. 1f Borrowsr does not pay PUD duas and assessmsnts whien due, then Lender may pay them. Any amounts
disbursed by 'Lender under this paragraph F shall become additional debt of Barrower secured by the Security instrument.
" Unless Borrower and Lender agree to oiher terms of payment, these amounts shall bear intersst from the date of disbursement
: _' n‘._the 'Nule rate ‘and shall bp payable. wiih intarest, upon notice from Lander to Borrower requesting payment,

BY SJGNING BELDW Borrowsr accepis and agrees 1o the 3arms and prov]slcns contamad in this PUD Ridler.

MULTISTATE PUD HJDEH ngie Fumily Funmu Maa/Fruddle Mac UNIFORM INSTRUMENT
- ‘»-\ Pagu 1oef1 .

mmzn m«vsz;
1021 (0..,-32; :

{Seav
Basrowes Baorrower
" (Geal)
Borrower - . Borrower
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