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' KTHISMORT'Z«AGE (-;"S;:cﬁxitj; Im.;i_:'umentj")lis giv»e‘n"o;l‘ . Janua'ry 11, 1983 . The mortgager is
| REORDEECODIARCI A Single N and ANNA ORLOW, A Single PpostHX WOMAN, NEVER MARRIED
(TOMASZ- KEDRYNA,. . NEVER MAR S o _ '

‘("Borrower™). This Security Jast rimedt {s givento = -

© EIEORGETONN MORTGAGE CORP. -
orsETon o o 30321799

*" which is organized and existing under thedpws of - THE STATE OF MISSOURL . and whose
" address is 7245 OELMAR BOULEVARD 5T. LOUIS, "MISSOURI - 63130-9981
e BT e T REEE R {"Lender”). Borrower owes Lender the principal sum of
Esgnty ‘Thousand and ne/100----~
Tl e e L A L - Dollars (U.S. § £80,000.00 ).
“This debt is evidenced by Borrower'si note datec the/same date as this Security Instrument ("Note™), which provides for
" monthly payments, with the full debt, if not paid earlier, due and payable on February 1. 1988 .
- This Security Instrument secures to Lender: (r) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals,
. extensions and modifications of the Note; (b) the paymen. of all other sums, with interest, advanced under paragraph 7 to
- ‘protect the security of this Security Instrument; and (c) the p¢rformance of Borrower’s covenants and agreements under this
. Security Instrunent and the Note. For this purpose, Borrower dussqereby mortgage, grant and convey to Lender the following
< descri } : T ~+ - COOK County, Ilinois:
. OF LOT B IN

RTITION OF THE
RANGE 13,

DEFT-G1 RECORDINGS

[+7777 TRAN 2902 01753
St ] a =

$3231 3 H—FE
CUNA COUNTY RECORDES

U Ttem L __-Mard ﬁ oo _
which has the addressof -~ . 7. -."7736 KOMENSKY {Street, Cityl,
*INinois- - .- B06B2 AR " ddress™); - .- dﬁ
mos. © ' fzip Codel e UProperty Addressy , B R
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o TOGETHER WITH alk:lj ‘F;F;lr@fi Aﬁzné @‘P‘M easements, appurtenances, and
: ﬁxh.m:s now ar hereafter i all allso be covered by this Securily
° lestrument. All of the foregoing is refe_rred to in this Security Instrument as the “Property.”

;.- BORROWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the right to mortgage,
- grant -and comvey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants
" ‘and will defend generally the title to the Pyoperty against all claims and demands, subject to any encumbrances of record.

* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
- variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shail promptly pay when due the
principal of und interest on the debt evidenced by the MNote and any prepayment and late charges due under the Nete,
) 2. Funds far Taxes and Insurance. Subject to epplicable law or to a written waiver by Lender, Borrower shall pay to

". Lender on the day monthly payments are thie under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tuxes

. and assessments which may atizin priority over this Security Instrument as a lien on the Property; (b) yearly feasehold puyments

- or ground rents on the Property, if any; (¢) vearly hazard or property insurance premiums; (J) yearly flood insurance premiums,

v if any; (@)} yearly mortgage insurance premiiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

- the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These ilems are called "Escrow Items.”
v Lender may, ai any time, collect and holkt Funds in an amount not to exceed the maximum amount a lender for a federally

" related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

. 1974 as amended from time to time, 12 U.5.C. Section 2601 ez seq. ("RESPA"), unless unather law that upplies to the Funds

. sets ‘a lesser amoun’. “if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
" Lender may estirai= ‘he amount of Funds due on the basis of current dale and reasonable estimates of oxpenditures of future

" Escrow ltems ot atherr<ise in uccardance with applicable law.

. .= The Funds ;h‘lli oe held in an instifution whose deposits zre mmred by a federal agency. instrumentality, or entity
(including Lender, if Lend e {s-such an institution) or in any Federal Home Loan Bank. Lender shull apply the Funds to pay the

- Bserow Ttems. Lender may.morcharge Borrower for holding and applying the Funds, annually annlyzing the escrow account, or

verifying the Escrow ltems, unitse Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
. a charge. However, Lender my require Borrower to pay a one-time charge for an independent renl estate tax reporting service

- used by Lender in' connection wilk *his loan, unless applicable law provides otherwise, Unless an agreement is made or

" -applicabte law reguires interest to ve pairt, Lender shall not be required to pay Borrower any interest or earnings on the [Funds.

. Borrower 2ad Lender may agree in wriling, fowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
. without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

debit to the Funds was made. The Funds are pfedged as additionn] securily for all sums secured by this Security Instrument.

“If the Funds held by Lender exceed the aincunts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with ths requirerients of applicable law. If the amount of the Funds held by Lender at any

* . time {s not sufficient to pay the Escrow ltents whea due, Lander may so notify Bosyower in writing, and, in such case Borrower

. shall pay to-Lender the amount necessary ¢ make up - ‘*ef’ctency Borrower shall make uvp the deficiency in no more than
: lwelvc monthly paymenh, at Lender's sole discretion,

o “Upon payment in-full of alt sums secured by this Selurity Instrument Lender shall promptly refund to Borrower any

. Finds held by Lender. If, under paragraph 21, Lender shall atgvise or sell the Property, Lender, prior 1o the acquisition or sale
" of the Property, shall apply any }'unds he]d !py Lender at the tln = of acquisition or sale 08 a credit against the sums secured by

.this Security Instrument.

» .3, Application of: Pnyments. Unless apphcnble taw pmvndes othsrw.se, all payments received by Lender under paragraphs
tand 2 shall be applied: first, to sny prepeyment charges due under the Ho'e; second, to amounts payable under paragraph 2;

"i" “third, to interost due; fourth, to principal due and lest, 1o any Iate eharges ¢:¢ under the Note.

. 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, firies ond impositions atlnbuluble to the Property
- which may attain prionily over this Security Instrument, and leasshold peymerts or/ground rents, if any. Borrower shall pay
~" these obligations in the maaner provided in pamsgraph 2, ar if not paid in that mannss Rorrower shall pay thenm: on time directly
to the person owed payment, Borrower shall promptly furnish to Lender ull natices ¢f sonunts to be paid under this paregraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender recrints evidencing the pnyments.
Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: yb) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinn operste to prevent the
- enforcement of the lien; or (g) secures from the holder of the lien an agreement satisfactory {o Leader sr»bordinating the lien to
_this Security Instrumeat. If Lender determines that any part of the Property is subject to a lien which/nidy. attain priority over
this Securily Instrument, Lénder may give Borrower a notice identifying the lien. Borrower shall satisfy she lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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i 5, Harard or Pro Y ' @ J\@c‘jzﬁ impr;@e‘@Px g or hereafter erected on the
" Property insured against losd=y ¥irel Meefrd 3 e fefme"ex e vérage” land any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- which shall not be unreasonsbly withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender’s
. - option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
© - All insurznce policies and renswals. thall be acceptable to Lender and shall include a standard mortgage clause. Tender
sball have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
.. paid premivms and renewsl notices. In the pvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
_ Lender may make proof of loss if not made promptly by Borrower.

* Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damegsd, if the restoration or repiiir is economically feasible and Lender’s security is not lessensd, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
* secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1T Borrower abandons the

* Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered to seitle & cisim, then
Lender may collect the insurance proceeds. Lendecr may use the proceeds to repair or restore the Property or {o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender nnd Borrower olherwise agrse in writing, any application of proceeds to principal shall not extend or
postpene the due-date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies und proceeds resulting from
* damage to the Propoity prior to the acquisifion shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prios 1o tae acquisition. - T . : .

... * 6, Occupancy, Plreservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

- Borrower shall occupy/ es:ablish, and use ttie Property as Borrower's principal sesidence within sixty days after the execution of

this Security Instrumeni s shall continueito occupy the Property as Borrower’s principal residence for at least one year after

. the date of occupancy, unizss Liender othenwise agrees in writing, which consent shall not be unreasoaably withheld, or unless

" extenuating circumstances erisc ~vhich are. beyond Borrower’s contral. Borrower shall not destroy, demage or impair the

- Property, allow the Property to daypriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil/or-criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially Linpair the lien created by this Security Instrument er Lender’s security inlerest, Borrower may

" cure such -6 defnult and reinstate, 85 provide!in paragruph 18, by cuusing the action or proceeding to be dismissed with a ruling

- that, in Lender’s good faith determinatiod, precludes forfeiture of the Borrower's interest in the Property or other material

. impuirment of the lien created by this Secur’ty Distrument or Lender’s security interest. Borrower shall also be in default if

* Borrower, during the. loan application process,.cave materially false or inaccurate information or statements 1o Lender (or failed
" to provide Lender with any material information) in connection with the loan evidenced by the Maote, including, but not limited

_ . to, represenutions concerning ‘Borrower’s occupanc] of the Property as a principal residence. If this Security Instrument is on a

" leasehold, -Borrower sha!l comply with all the provielozs of the lease. If Borrower acquires fee tille to the Property, the

~ leasehold und the Fee title shall not merge unless Lender ugrees-to the merger in writing.

. 7. Protection of Lender”s Rights in the Property. If lforrcwer fails to perform the covenants and agreements contained in

" this Security Instrument, or there is a legal. proceeding that way significantly affect Lender's rights in the Property (such as a

" proceeding in bankruptcy, probute, for condemnation or forfeiters zir to enforce laws or reguiations), then Lender may <o and

 pay.for whatever is necessary to protect the value of the Propert: 240 Lender's rights in the Property, Lender's actions may

“ include prying any. sums secured by a lien which bas priority over . his Security Instrument, appesring in court, paying

_rens_onab'lci attorneys’ fees and entering on the Property to moke repairs. (although Lender may take action under this paragraph

7. Leader does nét have.lo do so. o P

. . Any amounts disbursed by Lender under this paragraph 7 shall becore alditional debt of Borrower secured by this

+'" Securily Instrument. Unless Borrower and Lender agree to other terms of payment, /these amounts shall bear interest from the
- date of disbursement at the Note mmte and shall be payable, with interest, upon puifce from Lender to Borrower requesting

payment. ;.-

8, Mortgage Insurance, If Lender required mortgage insurance ms a condition of m-king the loan secured by this Security

. Instrument; Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. If, for any reason, the
mortgage insurance soverage required by Lender lapses cr ceases to be in effect, Borrower soall pry the premiums required to
- obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost sanstantially equivalent to the

. cost 16 Borrower of the mortgage insurance previously in efiect, from an alternate mortgage iasur/r_approved by Lender. If

- substamtiafly equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender rich month a sum equal (o
. one-twelfth of the yeariy mortgage insurance premium.being paid by Borrower when the insurance cover<ge lapsed or ceased to
i be in effect. Lender will accept, use and retain:these payments as a loss reserve in lien of mortgage insurance, Loss reserve
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paymenis may o .cmger RMN‘F F ejﬁm%e i : the amount and for the period -
" that Lender requires} provi app : anfl is obtained. Borrower shall pay
the premivms required to maintain moripege insuraace in effect, or to provide a loss reserve, until the requirement for mortgage
msumnce ends in acrordance with any written agreement between Borsower and Lender or applicable Inw.
.9, Inspection. Lender ar its agent may make reasonahle eotries upon and mspecuons of the Property. Lender shall give
Bormwer notice at the time of or prior to an jnspection specifying reasonable cause for the inspection.
. 10, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any
- condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
. ‘shall be paid to Lender.
.2 In the event of a total taking of' the Property, the proceeds shall be applied to the sums secured by this Secumy Instrument,
whether or not thea due, with apy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Burrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amcunt of the sums secured immediately before the taking, divided by (&) the fair merket value of the Pmperty immediately
. before the taking. Any balance shall be pnid to Borrower. In the event of a pantial taking of the Property in which the fair
_ market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.
S If the Property is abandoned by Bonrower, or if, afer notice hy Lender to Borrower that the condemnor offers 1o make an
. ~award or sottle a clxim. for damages, Boirower fails to respond to Lender within 30 days after the date the nolice is given,
- Leader is authorizod 1 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securi’y Instrament, whether ov not then due. -
Unless Lender ard Sorrower clherwise agree in writing, any application of nroceeds to principal shall not extend or
poszpona the due date oi it monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
- . 11, Borrower Not e"¢nsod; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modification
of amommhon of the sums sacuredd by this Security Instrument granted by Lender lo any successor in interest of Borrower shali
' not operzte to release the labilily o the on"mal Borrower ar Borrower s successors in interest. Lender shall not be required to
commence procesdings against any Juszessor in interest or refuse to extend tinve for pryment or otherwise modify amortization
of the sums.secured by this Secarity Instrument by reason of any demand made by the original Borrower or Bourrower's
. SUCCEsSOTs in mterest ‘Any forbearance by ! .nder in t.x:.rc:smg any nght or remedy shall not be a waiver of or preclude the
.. exercise of any sipht or remedy. :
' 12. Successors and Assigns Bound, J nnt and Seveml L:ab:hty, Co-s:gners. The covenanls and ngreements of this
 Sceurity Instrument shall bind and benefit- tha_suressors and assigns of Lender und Borrower, subject to the pravisions of
paragraph. 17. Borrower’s covenants and agweuer.s shall be joint and several. Any Borrower who co-signs this Security
. Instrument but does not sxecute the Note: {a} is co suvm =g this Security Instrument only to morigage, grant and convey that
- Barfowes’s interest in‘the Property under the terms or *:ix-Security Tustrument; (b) is not personally obligated to pay the sums
‘ secured by this Security Instrument; and (c) agrees that Lcl'.ldt" snd any other Borrower may agree (o extend, mocify, forbear or
- make any accammedations with regard to-the [erms of this S:curi.y Instrument or the Note wilhout that Borrower's consent.
13. Loan Charges. If the Jean secured by this Security Inurument is subject to a law which sets maximum loan charges,
"and that law is finally interpreted so that the inlerest or other inmicharges collected or to be ¢oilected in connection with the
~loan exceed the permitted limits, then: (a) any such loan charge stal’’oz reduced by the amount necessary to reduce the chasge
"“'io the permitted timit; and (b} any sums alrcady collected from Borrowec svhich oxceeded permitted limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the p: m ipal owed under the Note or by making a direct
~ payment to ‘Borrower. If & refund reduces prmcupat the redm:non wi'“pe treated as a partial prepayment without any
e prepayment churge under the Note. )
o - 14. Notices. Any notice to Borrower pmv:ded mr in this Secumy Instrument c‘mi] be given by delivering it or by mailing .
w it by first class mail unfess applicable law réquires use of another method. The nciirs chall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lezoei-shall be given by first class mail to
Lender's address stated herein or any other mldress Lender designntes by notice to Borriwer, Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when gives as »rovided in this parmgraph.
15. Governing Low; Severability, This Sccurity Instrument shall be governed b \federal law and the law of the
.~ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
" conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrumer’ o= the Nole which can be
.. given ditect without the conﬂ:clmg prm 15[on ’!o th;s end the pmvzs:ons of this Security Instrument ao. the Note ave declared
: ;,:lobeseverable A
s 16 normwer ’s Cnpy. Borrowar shnll be gwen one ccnformed cepy of tha Mote and of this Security Insi-ument.
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SRt 24. Rxders to thns Secunty Instrument. If one or more nders are executed by Borrower s.nd recorded together with this
; __[ Secunry Instrument, the covenants and ngrﬂ:ments of each such rider shall be incorporated into nnd shall amend and supplement
_the covenanty and agreements of tiis Secunty ]nstrument as xf the nder(s) were 0 part of this Security Instrument.

" [Check applisable Pix(es)].
[} 1-4 Family Rider

R Y Adjastsble Rat:: - Rider S , Condomunum Rider .
D Groduated I’ayrnc; t R.lder T ! ‘Planued Unit Development Rider [ Biweekly Peyment Rider
Balloon Rider ' [ ] Rate Improvement Rider [_] Second Home Rider

ViA.Rider . T .'E:IOIher(s) fopecify]

S ‘:- BY “{GN’D\G BELOW Borrowe.r ‘cua;pl:-, and ngrees to lhe. terms and co ts contained in this Security Instrument and B
L incany- nde.r(s) exacu!ed by Borrower ang-wiorded with il / - N
’ W:messes SRR . . /. : ol -

‘ : ' © TOROR DOBEET ‘I’OW\S’Z KEDRYNA _Botrower -
~ * Social Security Number Y- Fle ~2 T2
: X /f? Le Lozt Cotens (Seal) .
:  "VANNA ORLOW -Borrower
( . Social Security Number 23 ~ ¥ — 7797 »
B (Seal)  _— (Seal) '
: -Borrower

-Borrower

“-"._;V-Soctal Secuntv Number R Social Gelurity Number

; ‘STATE OF ILLINOIS, R S CO0K e f‘rmntyss
e ;, 'I'HE UNDERSIGNED O 1 Notary Publxc 10 ard for said county and state do hereby certify -
f f( 'mwasz KEDRYNA - WR MARRIED /. NEVER MARRIED
140 - xxmm A Sh.g'le and ANNA ORLOV," A Single
IR L personnl]y known o me . wethe same person(s) whose name(s) ARE
and acknowledged that T heY ;

' suhscnbed to tha foregomg mstrumant appemred before me this day in person,

sigried and deiivered the said instrument as. THEIR . free and voluntary act, for thewics and purposes therein set forth.
Gwen under @y hand and official zwa] lhls “11th: day of Januyary , 1993
ot My Comrmssmn Explres < 19?3/435 J%M ’_;;/ <

Notary Puh]icl - AR

.. This Instrumem was prepuxed by ' S IR , . RAPF
D @-&RHL} won GEORGE?IWN IVDRTGHGE CORP.  pweoals B  Stete of mlno‘
. ‘ 3 watory public e $123/93

7245 DEIMAR BIVD. 7. . .- _ Hon ERDI*
| ST, LOUIS, MO 6.%130 e § \ae Tom \M
e 'Irg‘:"""' ’ . o 13 e pinttre

E. Form 3014 9/90
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Case ID:
Loan # 7460360

- UNOFFICIAL CORY _

" BALLOON RIDER

! {CONDITIONAL RIGRT TO REFINANCE)

' THIS BALLOCN RIDER is mads this - 11th g ‘ day of January ,
070201983 -, and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust
e or Deed to Secure Debt (the “Security Instrumert’™} of the same date given by the undersigned (the **Borrower™')
. to seeure the Borrower’s Note to GEOREETOWN MORTGAGE CORP.

{the "Lender")

cooo of:'thé same date and covéﬁng the ptoperty described in the Security Instrument and Iocated at:
ce T S : S 7736 KOMENSKY .
_ . - CHICAGO, ILLINIOS 60852
ST - R - {Propeny Address)
_ w77 The interest rale stated on the Naote iz called the “Note Rate.”’ The date of the Note is called the *'Nate
" 'Date,** I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
7 who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
- - under the Nole is called the **Nute Holder.”* : ‘

- ADDITIONAL COVENANTS. In addition to the covenants aud agreements in the Security Imstrument,

©Security fnsuument or the Note): . ‘ )

L s CONDITIONAL RIGHT TO REFINANCE
Coon sLaenio At the matiriss date of the Mote and Security Instrument (the *‘Maturity Date™), 1 will be able o obtain a
‘new loan (**Nev’ Lroin®’) with 8 new Maturity Dete of February 1st, 2023 . and with
7 an interest tate equal 16/U-e ‘“New Note Rate™ determined in accordance with Section 3 below if all the conditions
. _provided in Sections 2 and'3 below sre met (the *‘Conditional Refinancing Option™). If those conditions are not
~ met, Londerstand that the Pefs Holder is under no obligation to refinance or modify the Mote, or to extend the
~Maturity. Date, and that 1wili heve to repay the Note from my own resources or find a lender willing to lend me

- the money to repay the Note.

: .2; CONDITIONS TO OPYTION =~ 3 . ‘ - . .
Ci7 ~ T} want to exercise the Conditiinal lefinancing Option at maturity, certain conditions must be met as of the
_<-Matunty Date. These conditions are: {131 must sull be the owner and occupant of the property subject to the
- -~ Security lnstrument (the “Propcn}"’%; eé: ) 7 must be current in my monthly payments and cannot have been more
than 30 days late or any of the 12 scheduwied monthly payments immediately preceding the Mﬁtuntgl Date; (3] no
lien against the Property (except for taxes and cpicinl assessments not yet die and payable) other than that of the
Securtty Instrument may exist; (4} the New Nuiz Rste cannot be more than 5 percentage points above the Note
Rate; and {5) | must make a written request to th: NotzHelder as provided in Section 5 below,

< 3. CALCULATING THE NEW MOTE RATE . )

: . _The New Note Rate will be a fixed rate of interist zqual to the Federal National Mortgage Association's
required net yield for 30-year fixed rate morigages suhjert to a 60-day mandntory delivery commitment, plus
ore-half of one percentage point (0.5%), rounded to the narist one-eighth of one Epﬁrcentuge {foint {0.125%) {the

~ “*New Nole Rate”*). The required net yield shall be the npplicanle net yield in effect on the dale and time of day
_that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
“required net yield is not available, the Note Holder will determins the New Note Rate by using comparable

information.

- 4, CALCULATING THE NEW PAYMENT AMOQUNT i

S Provided the New Note Rate as calenlated in Section 3 above is not gleater than 5 percentage points above
. “the. Nots Rate and all other conditions required in Section 2 above are salirfed, the Note Holder will determine
- ths gmount of the monthly paymenl thet will be sufficient to repay in {uil (2} the unpaid principal, plus S’?)
.accrued but unpaid interest, plus (c) ail other sums I will owe under the Hrie rnd Security Instrument on the
Maturity Date (absuming my monthly payments then sre current, as required vilor Section 2 sbove), over the
- term of the New Note at the’ New Note Rate in equal monthly payments. The resi it of this calcutation will be the

' amount of my new principal and interest payment every month until the New Note is suily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION .
The Note Holder will notify me at least 60 calendar days in advance of the Muturity D/ te and advise me of
. the prizuipal, accrued but unpaid interest, and all other sums I am expecied to pwe on Jie MMeturity Date. The
e Holder also will advise me that 1 may exercise the Conditional Refinancing Option”ifthe conditions in
" Section 2 nbove are met. The Note Holder will P?rm*;de. my payment record informastion, togetbor vith the name,
titde and address of the person representing the Note Holder that I must netify in order, lo exercig’; the Conditional
Refinancing Option. 1{' I meet the conditions of Section 2 above, I may exercise the Conditiosa’ Refinancing
Option by noti ﬁ-mg the Note Holder no later than 45 calendnr days prior to the Maturity Date, The INote Holder
will calculate the Tixed New Note Rate based upon the Federal National Mortpage” Association’s applicable
published required net yield in effect an the date and time of day notification is received by the Note Holder and
as cajculated in Section 3 abeove. 1 will then have 30 cnlendur days to provide the Note Holder with acceptable
. proof of my required ownership, occupnney and groperty [ien staius, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rale), new monthly payment amount and a date, time and
place at which T must appear to sign any documents required to complete thé required refinancing. 1 understand
_ theerngoider will charge me a $250 processing fee and the cosis associated with updating the title insurance

policy, if agy. = . . - :

- BY , Borsower accepts and agrees to the terms and covenants contained in this Balloon

bl e T (seay | X s Tl e

. TOMASZ KEDRYNA = -Bawower ~ ANNA ORLOW -Borrawee

il (Sealy {Seal)

TP -Bomower L S -Borrower

RS LT TR TR ! L [Sign Origined Onlyl
- MULTISTATE BALLOON RIDER - Single Fomily. - Fannie Mae Uniform Instrumant Co ) Form 3180 12/89
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. Borrower. and Lender further covenant and sgree as follows (despite anything to the contrary contaived in the -







