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MORTGAGE Case ID: c9101467 %q
3
L3
£z
('d\.’32834 _
ERN TI-IIS MORTGAGE (*Secunty msmnw\t") is gwennn - Hovember 27, 1592 . The mortgagor is
o --:,'romr ANDREWS, A Single uan WPt GUS ANDREWS A Marrn.ed Man and KIRATSO
‘ -;E:,maﬂws, ‘A Marri.ed Woman - : : . : _
RO i ; x .
i i LT & '_ . L . BEFT-81 FEGOFTING [t
(eroww) Thwswunwinntmmemxsmvento Co/ 0 sHUILL vean TELT 0101333 134800
SR R _ ' BICAGO HQR’IGAGE CORPORATION = #1944 3 #—-FIZ-LOITERE4L
: . _ ‘ CQOY COUNTY RECORRER
: whmh sorganiz?dnndexmhng under the I\aws of . .THE STAIZL 4 ILLINIOS , and whose

: addmsxs 1200 sazmma, .»uz'm 220 uoa'ranaoox, IL  6006%
K T ("Lerder"). Borrower owes Lender the principal sum of

' ".‘-" ninaty-uaix thauaa.nd ez.ght hundred and

C A0/ 100 o - Dotie (US.§  96,800.00
'I‘lus debt is mden\,ed by Borrower’s Jiole dated the sam2 date as this Secority lustrument ("Note"), For
- monthly paymes, mththeﬁllldebt. if nt paid earlier, dug and paysble on December i; RARR 1997 &
ul

ms |

-, 'This Seeurty Instrument secuires to Lender: (a) the repayment of the debt evidenced by the Note_ itk interest, 1 renewals, Lo}
extensions and modifications of the Note (b} the payment of all ather sums, with interest, advazead under paragraph 7 to L

.~ protect the security of this Security Instrument; and (c) the performance of Borrower's cOvenants ap) rgreements under this CO-,
. Security lnstrument and the Note. For tins purpose, Borrower does here.by mortgoge, grant and convey o Lender the following 3
r!mr'nhed umge:ty 1oeetedin- . . - . CORE < . County, [llinois: ?3

-

120 10 Block Roh‘ﬁins z:asubdivision of _certain blocks and part of blecks

- -toy&ther with vacated parts oi streeta and alleys in Main Street and Waukegan Road

,subdiviuian, being a Subdiv{.sion of the North 1/2 of the S‘outhieest 1/4 of Section
RAngun {3 East of the tHird princtpalm&.ridian, lying Rast

nter line of Waukegan Road ,

':ﬁ“;"'-‘South of the Junntion of sald roads ( excepting North 50 Links thereof ) and
11 of blocks 9. 10, and 1} in -

*?"19. Township 41 North,
E‘:Eu?of Genter line of Telegraph Road and East of the Ce

3“' in teh . su‘bdivision of pa:.t bE blocks 1,2,and 3 and a
S s'aid Main Street amd 3ukegun Raod subdivision in (.ook County, Illinois.

A en 8

““Nl :'i' mym,- . ' : N T
Lk RS ' Form 3014 9190
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o S Hamd or Pmputy Iusuranm. Borrower shall keep the mprovements novﬁ amstmg or hereaﬂer erected on the
: Pmpetty insured aguinst loss by fire, hazards included within the term "extended coverage" and any other hazards, inciuding
- floods or flooding, for which Lendar reqmres insurance, This insurance shall be maintained in the amounts and for the periods
- that Tendzr nequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
" which shall not be unressonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
= ophnn, obtain coverage to protect Lender’s rights in the Property in accordance with pamgraph 7.
- All insurance policies and renewals shall be acceptable to Lendar and shall include a standard mortgage clanse. Lender
- ghall heve the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of
- .. paid premiums and renewal notices. In the event of loss, Borrawer chall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.
© " Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
: Proparty damaged, if the restoration or repair s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicelly feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Bosrower. 1f Borrower abandons the
Property, or does =t 2aswer within 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then
- Lender may collect tho insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

. soruned by this Security fouoament, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and ‘dovrwer otherwise agree in wntmg, any application of proceeds to principal shall not extend or

R "pbstpme the dus date of the munchly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 2! the Property is‘acquired hy Lender, Borrower’s right to sny insurance policies and procesds resuiting from
" damage o the. Property prior to the-zcquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
. immediately prior to-the scquisition.
.+ 6. Qecupancy, Preservation, anlem:ce and Protedwn of the Pmperty Boriower’s Loan Application; Leaseholds.
~ - Borrower shall occupy, establish, and use the Fropedy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 ocorpy) the Pmporty as Borrower's principal residence for at least one year after
the ate of occupancy, unless Lender otherwise agrees . vmmg, which consent shall not be unreasonably withheld, or unless
. extenuating circumstances exist which are beyond Bosiswer's control. Borrower shall not destroy, damage or impair the
* Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in default if any forfeiture
" action or proceeding, whether civil or criminal, is begun thai.in Lender’s good faith judgment could result in forfeiture of the
~ Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in pamgraph 18, by cavsirg the action or proceeding to be dismissed with a ruling

o that, in Lender’s good faith determination, preciudes forfeiture of the Buivower's interest in the Property or other material

* impairment of the lien created by this Security Instrument or Lender's secuqity interest, Borrower shall also be in default if
Baorrower, during the loan application process, gave materially false or insccurate injorination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
. to, representations concerning Borrower's occuprncy of the Property as & principal resicence, If this Security Instrument is on a
. leasehold, Borrower shall comply with all the provisions of the lease. If Borrower arimires fee title to the Property, the
. leaschold and the fee title shall not merge unlless Lender agrees to the merger in writing.
.+ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covezants and agreements contained in
this Security Instrument, or there is a legal proceeding that way significantly affect Lender’s rignts ia the Property (such as &

.. pruceeding-in banksuptey, probate, for condemnation or forfeiture or to enforce laws or regulations) /tha. Lender may do and
" -pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. ‘nder’s actions may

. include paying any sums socured by & lien which has priority over this Security Instrument, sppearing in court, paying
reasanable nitorneys’ fees nnd entering on tlle Propety to mnke repairs. Although Lender may take action under this paragraph

“ 7, Lender does not have to do'so. -

* Any amounts disbursed by Lender under tins pmgraph ? shall become additional debt of Borrower secured by tlus%_g

Ay Secunty Instrument. Unless Borrower and [Lender agree to other terms of payment, these amounts shall bear interest from the O
.., date of dxshursemmt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg %w

- payment, -
' . 8, Mortgage Imumnce. If Lender reqmred moﬂgage insurance as a condition of making the loan secured by this Secunty 5

) = ,hstmment, Borrower shall pay the premivms required to maintsin the mortgage insurance in effect. If, for any reason, the

- mortgage insurance coverage sequired by Tender lapses or ceases to be in effect, Borrower shall pay the premiums required to..
- phtain coverags substantially equivalent to the mortgage insuraace previously in effect, at a cost substantially equivalent to the
'cost to Borrower of the mortgage insurance prevmusly in effect, from an alternale mortgage insurer approved by Lender. If

R substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
. . one~twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to

' 7_3.' bemeffect L&nderwﬂiaccapt useandmtmn these paymantsas aloss reserve in liew of mortgage insurance. Loss reserve

DRV Farm 30
7 'Pm:.'ol'ﬂ ' . Im‘,“&/‘&E&Vﬁ‘
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* paytmeats may no longer bs required, at the option of Lender, if mortgage; insurance!coverage {in the amouat and for the period

. that Lenider equires) provided by en insurer approved by Lender aguin becomes availsble and is obtained. Borrower shall pay

. the preminms required ko maintain mortgaje insurance in effect, or to provide a loss reservs, until the requirement for morigage

" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

c 9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give

* Borrower notice at the time of or prios to & inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds off any award or claim for damages, direct or consequential, in connection with any

" condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby assigned and

 shall be paid to Loender. . R

*+ ' In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

" whether ar got then du, with any excess paid to Borrower. In the eveni of 2 partiat taking of the Property in which the fair

- market value of the Property immediately before the taking is equal to or greater than the amoust of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

ER |

" this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

. amouat of ths sume sioured immediately before the taking, divided by {b) the fair market valve of the Property immediately
" before the taking, Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the Inir

.~ masket value of ths Proveriy immediately before the taking is less than the amount of the sums secured immediately befors the

" taking, uniess Borrower und Lender otherwiie agree in writing or unless applicable law otherwise provides, the proceeds shall

o be applied to the sums securedl oy this Security Instrument whether or not the sums are then due,

: 1f the Property is abandoner’ bvBosrewr, or if, after notice by Lender to Borrower that the condemnor offers to make an
“award or settle & claim for damages, Rorrovier fails to respond 1o Lender within 30 days after the date the notice is given,
"~ Lender is authorited to collect and apply i proceeds, at its option, either to restoration or repair of the Property or to the sums

it secured by thiz Security Instrument, wheihc: - not then due. .

Unless Lender and Borrower otherwise sgre» in writing, any application of proceeds to principal shall not extend or

o postpone the dus date of the monthly payments wefar~d to in paragraphs 1 and 2 or change the amouat of such payments.

- 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of ayuortization of the sums secured by this Security Inszv:ent granted by Lender to any successor in interest of Borrower shall
" not operate to release the lability of the original Borrowe: or Brrower's successors in interest. Lender shall not be required to
. commence proceedings against any successor in interest or reuse 0 extend time for payment or otherwise modify amortization

E _of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

+ guctessors in interest. Any forbearance by Lender in excrcising amy’ right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy. - o / '
- 12, Successors and Assigns Bound; Joint und Several Liability: Co-signers, The covenants and agresments of this
" Security Tnstrament shall bind and berefit (he successors and assigns of Lender-and Borrower, subject to the provisions of
 parsgraph 17. Borrower’s covenants and agrermeais shall be joint and severd, Any Borrower who co-signs this Security
 Instrument but does not execute the Note: (4) is co-signing this Security Instrumext waly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-an{ personally obligated to pay the sums

G  secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agres to extend, modify, forbear or

. make any accommodations with regard o the terms of this Security Instrament or the Note withcut that Borsower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which vets maximum foan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or to be colizcted connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessazy 10 reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limut, will be refunded o0
 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or b nuking e direct
. payment to Borrower, If 8 refund reduces principal, the reduction will be treated as a partial prepayment without any

. prepayment chars= - .er the Note, - . .. AR :

14 % Luces. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing {0

it by first class mail unless epplicable law requires use of another method. The notice shall be directed to the Property Address G
- or any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class mail to ﬂ
" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notica provided for in this 2 9
. Security Instrument shal] be deemad to have been given to Borrower or Lender when given as provided in thi paragraph, ¢ 7 (°
. .15, Governing Law; Severability. This Security Instrament sholl be governed by federsl law and the law ofthe 33

 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note:
conflicts with epplicable law, such conflict shall nut affect other provisions of this Security instrument or the Nole which can be
. givea effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared

. 1o be severable. : o R -

.. 16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

B O T A o Form 301¢ 8/80
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17. Transﬁ:r oi‘ the Property oi' 8 Benaf' cinl Interest in Borrower. 1fall or uny..pnrt of the Property or any interest in it
. is sold or transferred- (0f if a beneficial mtemst in Borrower is sold or transferred and Borrower is not a natural person) without
 Lender’s prior written consent, Lender may, at its optivn, require immediate payment in full of afl sums secured by this
- .Sacxmty Instrument, Hnwever, this opuon shall not be exe:‘czsed by Lender if exerciss is prohibited by federal law as of the date
- of tlns Secunty Instrument, Tk
.o+ If Lendor exercises this ophon, Leuder shall gwe Borrower nouce of acceleranan The notice shall provide a period of not
R leu; than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
"7 . Security Instrument. If Borrower fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedies
. permitted by this Security Instrument withoul: further notice or demand on Borrower.
© .18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
. enforcement «of this Security Instrument discontinved at sny time prior to the eatlier of: (8) 5 days (or such other period as
" applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
"+ Security Instrument; or (b) eatry of s judgment enforcing this Security Instrument, Those conditions are that Borrawer: (8) pays
. Lender 8% suiis which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
| - sared sny default of <ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
© . including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
. that the Hen of this Security [pstrument, Leides’s rights in the Property and Borrower's obligation to pay the sums secured by
" this  Security Instrament shall continue wachanged. ‘Upon reinslatement by Borrower, this Security Instrument and the
" ¢ibligations secured bersby shall repain fullv affective ss if no acceleration had occurred. However, this right to reinstats shall
not apply in the case of acceleration vauver paragraph 17,
L 119, Sale of Note; Change of ¥ sz Servicer, The Nots or 2 ) partial interest in the Note (together with this Security
b Instmmeat) may be sold one or more times w'thout prior notice to Borrower. A sale may result in a change in the entity (known
_ as the "Loan Servicer") that collects monthiy payments dus under the Note and this Security Instrumeat, There also mey be one

or more changes of the Loan Servicer unreiated t2 a saje of the Note. If there is  change of the Loan Servicer, Borrower will be -

. - < given written notice of the change in accordince witk: peragraph 14 above and applicabie law. The notice will state the name and
... . uddress of the new Loan Servicer and the uddress o vaich payme.nta should be made. The notice will also contain any other
: mfommnon required by apphcabla aw,

: - 20, Hazardous Substances. Borrower shall nut cause o7 purmit the presence. use, disposal, storage, or release of any

o Hnmrdous Substances on or in the Froperty. Barrower shali »ot do, nor allow anyone else to do, snything affecting the

“Property thut is in violation of any Enviroamental Law, The prevedirz two sentences shall not apply to the presence, use, or

. storage on the Property of smull quantities of Hazardous Substances that'ate generally recognized to be ppropriate to normal

. residential uses and to maintenance of the Property.

.. :Borrower ghall promptly give Lender written notice of any mvwagaur »; claim, demand lawsuit or other action by any
» govemmtzﬂ or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law

- ~of which Botrower has actusl knowledge, If Borrower learns, or is notified by ey governmental or regulatory authority, that
- any removal or other remediation of any Hazardous Substance affecting the Property is nrcessary, Borrower shall promptly take
- 4ll necessary remedial actions'in sceordance with Environmental Law., :

A used in this paragraph 20, "Hazardous Substances” are those substances defined es tovic or hazardous substances by

- Environmeatal Law and the following substances: gasohne, korosene, other flammable or tuxic petroleum products, toxic

pesticides and herbicides, volatile solvents; materials containing asbestos or farmaidehyds, and radidachive materisls, As used in

. this paragraph 20, "Enviropmental Law" mesns federal laws and }aws of the jurisdiction where the Tioperty is located that

“relite to bealth, safety or environmental protectios.

' NON-IWIFDRM COVENANTS. Borrower and Lender further covenant and agres as follows:

2 %1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower's breach
nl‘ any covenant or agreement in this Security Instrument (but oot prior o acceleration under paragraph 17 unless
applicable liaw provides otherwise). The notice shall spwfy. {s) the default; (b) the action required to cure the default;
() & date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to. cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further.

inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or nny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
* "or before the date specified in the notice, Lender, a! its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further damand and may foreclose this Security Instrument by judicial
-~ procesding, Lender shall be entitled to wollect all expenses incurred in pursuing the remedies provided in this paragraph

: 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
. 22, Releac. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

-talﬂ.! mmm.m

PURTNT0Cs

23, Wmvu' 0f Hamesiwd. Bomwﬂr waives a!) nght of homestead exemption in the Property. Form /.‘ZL ,3?
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: 24 Rlder' tn lhxs w ty Instrument. If one or more nders are executed by Bom)wer and recorded iogathsr with this
: _J Secumy Instrument, the covewrw and agresments of each such rider shall bo incorporated into and shall amend and supplement
- the covenants and sgreemmts i ths "acunty In.tmme:nt us 1f thc nder(s) wero a part of this Security Instrament.

' [Check epplicable box(es)]. -

T Adjustable Rate Rider - [:] Condomxmum deer ' (] 1-4 Family Rider
' - Graduated Payment Rider 1 ; Plsuned Unit Development Rider | Biweekly Payment Rider
“ [_] Balloon Rider . i : ,{ Rats Improvement Rider ~ [_ISecond Home Rider
Ldva Ridar e (“"er(s} {spemfy]

" TONY ANDMEVS

o s
L qus ANDREWS

rk\‘zM’céﬂ 1(\ W%r@-&-ﬂ | (s.m) e e <. (Seal)

- County 583 :
| Notnry Public in and for said county and state do hereby certify A
'I‘OHY ANDR“"‘JS,— A s:.ngle Ha.rx and GUS .BNDREWS, A Ma, rged Man and KIRATSO DREWS, A Har::
s 4 r3
L{/W : , personally known to me to be the same persgnfs) whose name(s) o

suhscn'bed to the foregoing mstmmens. appeared beforemedns day in pe 50 ,and acknowledged that T he¥ Yo
. signed and delivered the said instrumentas .~ THEIR fmeam:l )" set, for the uses ind pyrfioses theps setforth A

Gwen under my ha%ciand official seal, this’ 27th - ovember’ , 19\ 7
SR ~ CTALA A A A AA,AA%‘} : ; .
M}' Comon Flplf@ g(‘]“”ﬁ Sj”ﬁ"’ o uo:] l(w ‘ \W% / "’"r ‘
‘ . .sr( Ufh 5 . ﬂle b . Notary Public - Py
K ‘ EE! !1 N 1!»\ Ty /

o - ;";-; Pesdn " Form 3014 2/80
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Cage ID:
Loan # €91014867

" BALLOON RIDER

- (CONDITIONAL RIGHT TO REFINANCE)

- “THIS BALLOON RIDER is made this - 27th . ' day of November v
© 1992 _ , and is incorporated iato and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deetl-to Secure Debt (the **Security Instrument"'} of the same date given by the undersigned (the “‘Borrower'")
to secure the Borrawer's Note to CHICAGO MORTGAGE CORPORATION

(the “Lender™)

.. of the same date and coveriag the property described in the Security Instrument and located at:

B . . . 8212 NEWCASTLE

o ‘ G- HILES, ILLINOIS 60714
- T IR B + ' {Propercty Addresy} . .

.. ‘The interest rate stated on the Note is called the **Note Rate,”” The date of the Note is called the **Note
‘Date.’”” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyooe
" who takes the Note, the Security . Instrument and this Rider by transfer and who is entitled to receive payments
. under the Nots is called the **Note Hoider.” o ,
S ADDITTONAL COVENANTS. In.addilion to Lhe covenants and agreements in the Security Instrument,
Rorrowes and Lender further covenant and agree as follows (despite anything to the contrary conlained in the

" Security Instnrisent or the Note):

1. CONDITICNAYL RIGHT TO REFINANCE -

C - At the matvity date of the Note and Security Instrument {the **Maturity Date’*), I will be able to obtain a
 new loan (**New Logi’") with & nsw Maturity Date of December 1lst, 2022 , and with
" an interest rate equal 1u Yie **New Note Rate’* determined in accordance with Section 3 below if &ll the conditions
. provided in Sections 2 an’ 5 below are met (the. **Conditional Refinancing Option"”). If those conditions are not
met, I understand that the ?'ste Holder is under no obligation to refinance or modify the Note, or to extend the
. Maturity Dats, and that 1 will bave 1o repay the Note from my own resources or find a lender willing to lend me

- the mogney 1o repay the Note. . .

2. CONDITIONS TO OPTION © - - . K _ . .

1f I wsat to exercise the Conditiors! P2finsncing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the
Seumay Instrument (the “Property”}}; 2y zaust be current in my monthly payments and cannot have more
_ than 30 days late on any of the 17 sc ed wrlaly payments immediately preceding the Maturity Date; (3t) no
- lien against the Property (except for taxes and s,»+ial assessments not yet doe and payable) other than that o the
Security Instrument may exist; (4) the New Not: Rate cannot be more thun 5 pegcentag: points above the Note

Rate; aad {5} I must e a written request o the Ne'e Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE | . e
. The New Note Rate will be a fixed rate of intercst.crual to the Federal National Morigage Association's
* required net yield for 30-year fixed rate mortgages subject 20 a 60-day muudatory delivery commitment, plus
one-half of one percentage poinr;g).s %), rounded "to the neu.ev. cne-eighth of Dngfpcrcentage int (0.125%) (the
*New Note Rate™), Tha required. net yield shall be the applicab’c et yield in effect on the date and time of day

. that- the Note Holder receives notice of my election to exerciss e Coaditional Refinancing Option. If
uired net yield is not available, the Note Holder will detenmiosthe New Nole Rate by using comparable

ormation.

4. CALCULATING THE NEW PAYMENT AMOUNT . - .
Provided the New Note Rate as calculated in Section 3 above is not freater than 5 percentage points abave
the Note Rate and all other conditions required in Section 2 abave are sati ficvl, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in fill fa} *lis unpaid principal, plus S:)
accrued but unpaid inlerest, plus (c) all other sums T will owe under the Note -nd Security Instrument on the

term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is Srly paid,

* 5. EXERCISING THE CONDIT'IONAL REFINANCING OPTION

Note Holder also will advise m that [ may exercise the Conditionsl Refinancing Option i{ the conditions in

Section 2 above are met. 'The Nole Holder will provide my peyment record informution, together wih the name

title and address of the person representing the Note Helder that I must notify in order to exercise te -._nndino_nai

Refinuncing Option. If I meet the conditions of Section 2 above, | may exercise the Conditional Kcfinancing

"Option by notilying the Note Holder ro Ister than 45 calendar days R]nor to the Maturity Date, The Note Holder

will calcufate the fixed New Mote Rate based upon the Federal National Mortgage Association’s ap]plicable

o published required net yield ir effect on the date and lime of day notification is received by the Note Holder and
o -#1s caleninted in Section 3 above. I will then have 30 calendar days to provide the Nole Holder with acceptable
i proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
. ' will me of the new interest rate (the New Note Rate}, new monthly payment amount and a date, time and

" place at which 1 must appear {0 niga any documents required to complete the required refiouncing. 1 understand
o theu Notprolder will ge me a $250 processing fee and the costs associated with updating the title insurance

policy, 11 any. - . -

e BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sontained in this Balloon

T it e Cons
T —ffel ol 6D (Seal) _.&zﬁ_&g@“(s@n
L TONY ‘ENDP%WS R i ... . -Borower © - . GUS ANDREWS -Borrower
L s redse. ‘A\JVA'Y*CJ—*%\ ~ (Seal) - ' (Seal)
o e -Borrower - -Borrower

. KIRATSO ANDREWS .0 4.

1

S S ISign Original Only]

|

MULTISTATE BALLOON RIDER - S

'mfﬁlizmtil;m.j.’_," o

VMP MCRTGAGE FORMS - {3131203-8100 - (BODI621-7291

Maturity Date (assuming my monthly payments then are current, as required uncer Section 2 above), over the

The Noite Holder will notify me at leest 60 calendar days in advance of the Maturity Datr ‘ard advise me of
the pnncxgai. accrued  but unpaxl interest, and all other sums I am expected to owe on thevinuwity Date. The -

-

gle. thf:llyé Fannls Mas Unitorm Instrument ' Form 3180 12/89

MOARATN

E ]
v

b







