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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 8th dayof Janusry, 1993 . between (Q 9,—-—-——
RCBERT MILLIAM CARROLL, MARRIED TO SHEILA E. CARROLL T

. ‘ : . Mortgagor, and
Alumni Mer*yaje Services, Inc., an I[llinois Corporation
a corporation arganiz2d and existing underthe lawsof the State of 1lldnois,
Morigagee.

WITNESSETH: That wi ereas the Mortgagor is justly indebted to the Mortgages, as Is evidenced by a certain
promissory note executadt und delivered by the Martgagor, In favor of the Mortgagee, and bearing even date herewith,
in the principal sumof On “iundred Tuelve Thousand Bollars and nho/100
Dollars ($ 112,000.00 ) payablewithinterestattherateof Efght . per centum
. 8.0000 9) perannum anhe unpaid balance until paid, and made payabie to the order of the Mortgagee at its
. officein Naperville, 1lLlfnois , or at such other place as the holder may
designate in writing, and delivared or rated to the Mortgagor; the said principal and interest being payable in monthly
installmentsof Etght Hundred Tataty One Dollars and B2/100
Dollars ($ 821.82 ) beginning mnthe firstdayof March, 1993 , and continuing on the first day
of each month thereafter until the note is fully peid, except that the final payment of principal and Interest, if not sooner
pald, shali be due and payable on the firstdayof February, 2023.

NOW, THEREFORE, the sald Mortgagor, fOr ¥ ie belter securing of the payment of sald principal sum of monsy and
interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE
and WARRANT unto the Mongagee, Its successors o” assigns, the following described real estate situate, lying, and
being inthe countyof cook and the State of lilinois, 1o wit:

THE NORTH 15 FEET OF LOT 30 AND THE SCUTH 20 FEET OF LOT 31 IN BLOCK 8 IN
GROH & CHRISTIAN'S 28D SUBDIVISION, BEIYG " SUBDIVISIOK OF THE SQ0UTH 172
OF THE MNORTHEAST 174 OF THE NORTHEAST 1/{ CF SECTION 30 TOWNSHIF 39 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINODIS.
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto bei(axcing, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises

harein described and in addition thereto the following described household appliances, which are, and.shall be deemed
to be, fixtures and a part of the realty, end are a portion of the security for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixturas, unto the gaid
Mortgages, its successors and asslgns, forever, for the purposes and uses hereln set forth, frae from alfl tighis and
benefits under and by virtue of the Homestead Examption Laws of tha State of lilinols, which sald rights and benefits the
said Mortgagor does hareby expressly release and walve,

AND SAID MORTGAGOR covenants and agrees:

To keap sakd premisas In good repalr, and not to do, or permit to be done, upon sald premises, anything that may
Impair the value thereof, ar of the security intended to be effected by virtue of this instrument; not to suffer any llen of
mechanics men ar material men to attach 1o sald premises; to pay to the Morgagee, as herelnafter provided, until saild
note Is fully pald, (1) a sum sufficlent to pay alt taxes and assessments on said premises, or any tax or assessment that
may be levied by autharlty of the State of lilinols, or of thae county, town, village, or city In which the said land s situate,
upon the Mortgagor an account of the ownership thereol; {2} a sum sufficient to keep all buildings that may at any time
be on said premisas, during the continuance of said indebtadness, insured for the benefit of the Mortgagee In such typa
or typas of hazard 'nsurance, and In such amounts, as may be required by the Mortgages.

In case of thie 1catsal or neglect of the Morigagor to make such payments, or ta satisfy any prior fien oy
incumbrance other nan that for taxes or assessments on sald premises, or to keep sald premiges Ih good repalr, the
Morigages may pay £.Jc taxes, assessmants, and insurance premiums, when due, and may make such repairs 1o the
propsrty herein mortgag«a as may reasonably be deemed necessary for the proper preservation thereof, and any
monays sa paid or expaivies shali become so much additional indebtedness, sacurad by this morntgage, shall bear
Inierest at the rate providec Yo/ In the principal indebtedness, shall be payable thirty (30) days after demand and shall be
paid out of proceeds of the s2’a 17 the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortzgee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Marigegze for the alteration, modernization, improvement, maintenance, or repair of sald
premisas, for taxes or assessments aga n o the same and for any other purpose authorized hereunder. Sald note or
notes shall be secured heraby on a pari*y with and as fully as If the advancs svidenced theraby were Included in the
nate first deseribed above. Said su{Jplemer.mi note or notes shall bear interest at the rate provided for in the principal
Indlebtedness and shall be payable in approximately equal monthiy payments for such period as may be agreed upon
by the creditor and debtor. Failing 10 agree on thy maturity, the whole of the sum or sums so advanced shall be due
and payable thirty (30) days after demand by tiz raeditor. In no event shall the maturity extend beyond the ultimate
maturity of tha note first described above.

it }s expressly provided, howsvar (all other provis.ons =f this mortgage to the contrary notwithstanding}, that the -
Mortgages shali not be required nor shall it hava the righ. ta pay, discharge, or remove any tax, assessment, or tax llen
upon or against the premises described hereln or any pait thereof or the improvements situated thereon, so long as the
Mortgagor shall, in good talth, contast the samae or tha valid'ty 'hsreof by appropriate legal proceedings broughtina
court of competant Jurisdiction, which shall uparate to prevent as collection of the 1ax, assessment, or llen so contested
and the sale or lorfelture of the said premises or any part thereu? v satisty the same.

AND the said Mortgagor further covenants and agreas as followr.

Privilege Is resarved to prepay at any time, without premium ar tee, the catire indebtedness or any part thereof not
less thar the amount of one Installment, or one hundred dollars (£100.00), whithever Is Jess. Prepayment in full shall be
credited on the date recelved. Partlal prepayment, other than en an installya2nt due date, need not be cradited until the
next following Installment due date or thirty days aftar such prepayment, whicnsver Is earller. .

Together with, and in addition to, the monthly payments of principal and interest cayable under the terms of the
note securad hereby, the Menigagor will pay to the Mortgagee as Trustee undsr the 1armis of this trust as hereinafter
stated, on tha first day of each month untll the sald nota Is fully paid, the following sums: |

{a) A sum equal to thae ground rents, if any, next due, plus the premiums that will next ber.om3 due and payable on
policles of fire and other hazard Insurance covering the mortgaged property, plus taxas pac assessments next
due on the morigaged property (ail as estimated by the Mortgages, and of which the Mor.g-gor is notifled) less
all sums already paid therefor divided by the number of months to elapse before one monta rrior to the date when
such ground rents, premiums, taxes and assessments will become delinquent, such sums to e held by (& o]
Mortgagee in trust to pay sald ground rents, premiums, taxes and assessmants.
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(b) The aggregate of the amounts payable pursuant to subparagraph (a} and those payable on the note secured
hereby, shail be pald In a single paymant each rnonth, to be applied to the following hams in the order stated:

. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
iI. Interest on the note secured hereby; and '

1}, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of tha naxt payment, constitute an avent of default under this Mortgage. At Mongak?ea's option, Mortgagor
wiil pay a “late charge” not exceeding four per centum (4%) of any installmant when paid more than fifteen (15)
days alter the due date thereof to cover tha extra expense involved In handling delinguent payments, but such
“late charge" shall not be payabie out of the proceeds of any sale made to satisfy the Indebtedness secured
hereby, uniess such proceeds are sufficlent to discharge the entire indebtedness and all proper costs and
axpenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustes for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Mortgagor for surn tems or, at the Morntgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly puyr~unts shall not be sufficient to pay such erns when the same shall becoms due and payable, the
Martgagor shall pay«< the Mortgagee as Trustee any amount necaessary to make up the deficlency. Such payments
shall be made within thiry ‘30) days after written natlce from the Morlgagee stating the amount of the deficlency, which
notice may be given Ly 'emal. I at any time the Mortgagor shall tender to the Mortgagee, In accordance with the
provisions of the note szc1.ed hereby, full payment of the entire Indebtedness represemted thereby, the Martgagee as
Trustee shali, in computing tiv; amount of stich indabtedness, credit to the account of the Morgagor any credit balance
remaining under the provisicns ¢f subparagraph ﬁa) of the Frecedlng paragraph. If there shall be a delauit under any of
the provisions of this mortgage vesulting in a public sale of the premisas covered hareby, or i the Mortgagee acquires
the property otherwise after defal 2, the Mortgagee as Trustee shall apply, at the tims of the commencerment of such
procesdings or at the time the propert, is otherwise acquired, the amount then remalning to credit of Mortgagor under
said subparagraph {a) as a credit on 'br i-werest aceiued and unpaid and the batance to the principal then romaining
unpaid under said note.

AS ADDITIONAL SECURITY for the paymernit of the indebtedness aforesaid the Mortgagor does hereby assigan to
the Mortgages all tha rents, Issuss, and prohis /10w due ar which may hereafter become due for tha use of the premises
hersinabove dascribad. The Mortgagor shall La ortitled to collect and retain all of sald rents, issues and profits unti
detfault hereunder, EXCEFT rents, bonuses and riya tizs resulting from oil, %as or cther mineral ieases or convayances
thereaf now ar hereafter In effect. The lessee, assigrc-or sublessee of such oll, gas or mineral laase is directed to pay
any profits, bonuses, rants, revenues or royalties to th e owner of the Indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Morngagea may from time to time require, on the improveme aty now or hareafter o sald premisss, and except when
payment for all such premiums has theretofore been made, nz/%ne wilt pay promptly when due any premlums therefor.
All insurance shall be carried in comipanies approved by the Mongaaee and the policles and renewatis thereof shall be
held by the Mortgagee and have attached thereto loss payabie clnusis in favor of and In form acceptable to the
Menpagee. in event of lass Mortgagor will give immediate notice by snall to the Mortgages, who may make proof of
loss it not made promptly by Mortgagor, and sach insurance company czncerned Is hereby authorized and directed t
make payment for such loss directly to the Martgagee instead of to tue Morgagor and the Mortgages jointly, and the
insurance proceeds, or any part theraof, rmay be applied by tha Mortgages at iis option sither to the reduction of the
Indebtedness hareby secured or to the restoration or repalr of the property darraged. In event of foreclosure of this 4
monga?a. or other transfer of title to the mortgaged property in extinguishme  the indebtedness secured hereby, alk+'«
tight, tile and interest of tha Mortgagor in and to any insurance policies then In fnre shall pass to the purchaser or )
grantee, . :

(Wi
IN THE EVENT of default in making any monthly payment provided for heraln amd Ir'the note secured hereby, or in QD
case of a breach of any ather covenant or agreement hereln stipulated, then the whole o said principal sum remaining
unpaid together with accrued Interest thereon, shall, at the electlon of the Mortgagee, withort notice, becorne
immediately diue and payable. :

N THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have'tbs right immediately to
foreclose this mortgage, and upan the fling of any bill for that purpose, the court in which such blt; J={led may at any
time thereatter, elther before or after sale, and without natice to tha sald Mortgagor, or any party cluiming under sald
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a rece vy, of the person
or persons (lable for the payment of the Indebledness secured hereby, and without regard to the value of said premises
ar whether the same shali then be occupled by the awnser of the equity of redeimption, as a homestead, appoint a
receiver for the benefit of the Martgagese, with power to collect the rents, Issuas, and profits of the sald premises during
the pahdency of such forecliosure sult and, In case of sale and a deficlency, during the full statutory period of
redemptian, and such rents, issuas, and prolits when collectsd may be applled toward the payment of the Indebtedness,
costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's fees of the complalnant and for stenographers’ fees of the complainant in such
proceeding, and alsa for alt autlays for documentary evidence and the cost of a complete abstract of title for the
purpose-of such foreclosure; and In case of any other suit, or legal proceading, wherein the Mortgagee shalt be made a
party therseto by reason of this mortgage, its costs and expenses, and the reascnable fees and chargss of the attorneys
or salicitors of the Mortgagee, so made partles, for services in such sult or proceedings, shall ba a further lien and
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charge upon the said premises under thls mortgage, and all such expenses shall become so much additionai
indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this monigage and be paid out of the proceeds of any sale
made In pursuance of any such decree: (1) All the costs of such sult or suits, adverlising, sale, and carweyance,
including reasonabie attornsys’, solicitors’, and stenographers’ fees, outlays for documentary evidence ard cost of said
abstract and examination of titie; (2) all the moneys advanced by the Mortgages, if any, for any purposs authorized in
the mongage, with interest an such advances at the rate provided for in the principal Indebtedness, from the time such
advances are made; (3} ali the accrued Interest remaining unpaid on the indebtedness hereby sucured; (4) all the sald
principal money remaining unpaid; (5) all sums paid by the Depanment of Veterans Affairs on account of the guaranty
::; insurance of the indebtedness secured hareby. The overplus of the proceeds of sale, if any, shall then be pald 1o the

ortgagor.

if Mortgagor shall pay sald note at the time and In the manner afaresaid and shall ablds by, comply with and duly
perform all the covenants and agreements herein, then this canveyance shall be null and vold and Morgagee will, within
thirty days after written demand therefcr by Mortgagor, execute a release or satlsfaction of this mortgage, and
Montgagor hereby walves the benefits of all statutes or laws which require the earlier execution or delivery of such
release or satisfactlon by Mortgagee. : .

The llen of this Instrument shall remaln In full force and effect during any postponement or extension of the time of
payment of the Indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt
hereby secured givan by the Mortgages to any successor In Interest of the Mortgagor shall operate to refease, in any
mannaer, the origi~al iabllity of the Mortgagor.

If the iIndebtednesz secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations Jssued iheieunder and in effect on tha date hereof shall govern the rights, duties and liabilitles of the parties
hereto, and any provis!eie of this or othar instruments executed in connection with sald indebtedness which are
inconsistent with said TP.e rr Regulations are hereby amended to conform thereto.

THE COVENANTS HEF £'*1 CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
hairs, executors, adminlstrators, s*.coessors, and assigns of the parties hereto. Whaerever used, the singular number
shall Inciude the plural, the plure! the singular, and the term "Mortgagee™ shall include any payee of the indebtedness
hereby secured or any transferee haraof whether by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first vytt

‘ ﬁfﬁ} ,ﬂﬁfjé%f%ff . fféf
— —I[SEAL] ,/,{,;;/ «/""’/JJW /4’4’/’»/ . seaL)

“"RORERT WILLIAMN CARROLYL

AR i

STATE OF ILLINOIS
COUNTY OF 7O

I,THE UNDERSIGNED , & notary public, In and frir-ihe county and State aforesald, Do Hereby'
Corify That ROBERT WILLIAM CARROLL, MARRIED TO SHE cA E. CARROLL
AND SHEILA E CARROLL MARRIED TO ROBERT WILLIAM CARROI.L )

88!

personally known to me to be the same parson whose name  subscribed to ins foregoing instrument appeared before

me this day in person and acknowledged that b e / s h slgned, sealed, and delivored the said Instrumentas his /her

i:ea and vglun!ary act for the uses and purposes thereln set forth, including the rerer ~=.and walvar of the right of
omestead. :

This Instrument was pre; SR . GIVEN under my hand arid Notarial Seal thise T »
Betsy Harder “OFF. _IAL SEALY ! dayof JANUARY, 1993/
) JOAN BLAIR

Notsry Pubilc, State of (llincis .
My Commission Expires 2/28/95 Fubie.

i e e AN Aot T e e et

AFTER RECORDING, RETURN TO:

Alumni ﬂbrtgage Services, Inc. -
17300 lroguois Drive, Ste 245 :
Naperville, 1L 60543

BOX 333 — TH

Pagad ot 4
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider Is made this 8th day of
lJanuary, 1993 , and amends the provisions of the Deed of Trust/Mortgage, (the "Security
Instrument™) of the same date, by and betwean ROBERT WILLIAM CARROLL, MARRIED TO SHEILA E.

CARROLL ‘

the Trustors;Mongagors, and Alumi Mortgage Servicea., Inc., an .
1linois Corpore=ion -, the Beneficlary/Mortgages, as follows:

Adds the follovidr.o arovislons:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMERT OF VETERANS AFFAIRS O
ITS AUTHORIZED AGENT. |

This loan may be declared immedlately dui» and payable upon transfer of the property securing such loan to
any transferee, unless the acceptability ¢f e assumption of the loan Is established pursuant to section 1814 of
Chapter 37, Title 38, Unlted States Code.

A. Funding Fee. A fee equal to one-half uf 1 se:cent of the balance of this loan as of the date of transfer of
the property shall be payable at the time c f tra.isfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affalrs. If thic 252umer falls 1o pay this fee at the time of transfer, the fee
shall constitute an additional dabt to that alread’, secured by this Instrument, shall bear interest at the
rate herein ﬁrov!ded. and, at the option of the ps ye~ of the Indebtedness hereby secured or any
transteroe thereof, shall be immediately due and pa;able. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.5.C. «£.9 (b).

. Processing Charge. Upon application for approval to 70w assumption of this loan, a processing fee %%
may be charged by the loan holder or its authorlzed agent fo. datermining the creditworthiness of the
assumer and subsaguenily revising the holder's ownership "ecort’s when an approved transfer is
completed. The amount of this charge shall nat exceed the nwaumum established by the Department of
Veterans Affairs for a loan to which section 1814 of Chapter 37, Tanl¢ 38, United States Code appiles.

. Indemnity Liabliity. if this obligation is-assumad, then the assumer baraby agrees 1o assume all of the
obiigations of the veteran under the terms of the Instrumenms creating ang securing the loan, including
the obligation of the veteran ta indemnlfy the Department of Vaterans Affa'rs to the axtent of any ciaim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgager bas executed this Department of Veterans Affalrs - 'ome Loan

Assumption Rider. // |
o s /7 , _;.-e;
//’/2?:’/{/%4 g,?;%»'—;i_x/

Signature of Trustor{s)/Mortgagor(s)
ROBERT WILLIAM CARROLL
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