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;- THIS MORTGAGE is made this 12TH _____ day o - JANURRY , 1993, between the Mostgagor,
- DANIEL .J N_GAN AND SARBARA J° MANGAN,  HIS WIFE, AS JOINT TERNANTS ' :

L, T s

- (heréin *Borrower™),” and Mortgagee: ‘HOUSEROLD BANK, F.S.B.
. whose sddress is 205 W NORTHWEST BWY, PAUATINE, IL 60067
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~WHEREAS, " Borrower is indebted to Lender in the principal sum of $ ___ - R

aaced by ‘Borfrower's -foan: Agresment dated 1 7 - and any extensions or renewals thereof
fincluding those: pursuant ‘to any-Redegotiable Rate Agreement) {herein *Note"), providing for monthly installments of
« principal and iter.t, including any ailjvstments to' the amount of payments or the contrmct tate if that rate is variable, with

 the balance of the'in .

dehtedness, if not tooner paid, due and payable on __ : ;.

" RPN sneatadugee o i y

S WHEEEﬁS.‘Li';orrowgt"is mhebted to Lender in the principal sum of § 25,000,00 . or so much
thereal as may be advarcod pursuart o Borrower's Revolving Loan Agreement dated _JANUARY 12, 1933

© ¥ ard extensions und renewals tiercof (heréin "Note"). providing for monthly installments, and interest at the rate and under

16 terms Specified’ in the Note! iictuding any adjustments in the interest rate if that rate is varinble. and providing for a

récdit ‘hmitstated ‘in the principa’ suni fbove and an initinl advancs of § | 12,535.00 ;

epbnr cedle kg

g

it 7@ SECURE to' Lendes the fepavzient of (1) the indebtedness evidenced by the Note, with interest thereon,
- including any increasés'if the contract rate/is visiable; (2) future advances under any Rovolving Loan Agreement; (3) the

* paymest-of all other sums; with iaterest theseor; vdvenced in accordance herewith to protect the security of this Mortgage;
"1/ and (4) the performance’of covenants and agrea=1.ri2 of Borrower hersin contained, Borrower does hereby mortgage, grant
i dnd convey to Lender and Lender's sticcessors and rasigns the foliowing described property located in the County of

CQOK State of Illinois: -~ (o)
LOT .6 IN BLOCK 3 IN COLONY POINT “HMASE TWO, BEING A g";

“SUBDIVISION OF PART OF THE SOUTWVIRLT 1/4 OF SECTION 18,
' TOWNSHIP 42 NORTH, RANGE 10, BAST (F THE THIRD PRINCIPAL
' MERIDIAN;IN COOK COUNTY, "ILLINCIS. /- s« i e oiii S s
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3 3. Applieation of Puymmtc. All paymans received by Lender .,n'-. the NO!L- axid puragraptm land 2 hereof shsl? be' S

t*— if not made prompr.ly by Borrower. -

4
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znd rents, aH of which shall be deemed io be and remein. s part of the property covered by this Mortgege; and al) of the ™7
foregoing, together with said property (or the leasehold estate if this Moﬂgﬂgb i5 on a leasehold} ure hereinafier refemad to as‘ o

the "Property.” ‘
Borrower co wer is luwfully seised of the estate hereby conveyed and hog the nght !o mortgnge, grant and‘ i
convey the Pfo ’ihb property is unencumbered, except for encumbrances of record. Borrower covenants that + -

Borrower warrants and wnil defend generally the mle to the Property agam'st all cla;ms and demnnds sub_;uct tu cncumbtances :

of record. S

UNIFORM COVENANTS. Bosrower and Leder covenant ad agreo a3 fo!lows o -' . : v

1. Payment of Principai and Interest at Vuriahle Rutes. This morgage secures all puymems of prmczpal and interest due
on a variable rate loan. The contract rate of interest and payment amounts may be suh;ect to chnnge as pmvnded in lhe Note .

" Borrowers shall promptly pay when due all amounts required by the Nate. - St
' 2. Funds for Tuxes and Insurance, Subject to applicable low or waiver by Lender, Borrower shu.l! pay to Le,nder on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in fil, a sum (herem .
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned gait dcvelapment' A
assessments, if any) which may nttain pricrity over this Mongage and ground renty on the Property, if aty}'p liis onb-fwelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for moztgage insurance,
if nny, all as reasonably estimated initially and from time to-time by Lender: on the busis of asgossrherits and h:lls and
reasonsble estimates lhereof. Borrower shall not be obligated to make such paymenta of Funds. to. Lender to:the extent, that
Borrower makes such wayments to the holder of a arior mortgage or deed of irust if such holder is an mmtuuonal lender. .

- If Borrower pays uns to Lender, the Funds shall be keld in an institution the deposits or acceunts of which are msured or
gunmmud by a Federaloar state agency (mch.dm;, Lender if Lender is such an institution). Lender shall apply - the Funds to
pay said taxes, assessinescs insurance premiums and ground rents. Lender may not charge for so holding and applying the -
Funds, analyzing said acenart.or verifying and compiling said assessments and bills, unless Lender paysrBormw'*r interest on
the Funds and applicable )iw e-mits Lender to make such a charge. Borrawer and Lender may agree in wnlxn;, Bt the t:me of
execution of this Mortgage (ai interest on the Funds shall be paid to Borrower, and unless s*.xch agmcmmt is mude or
applicable law requires such interest 09 be paid, Lender shall not be required o pay Borrower nny intesest or eammgs on. the © o
Funds. Lender shall give to Borro'wer, without charge, an annual accounting of the Fum.Ls showmb cn:dlts ami de\nts to. the
Funds and the purpose for which eacly debit to the Funds was made. The Funds are pledged as additional secunty for the sums
secured by this Morigags.

If the amount of the Funds held by Leacer, tagether with. the future monthly installreents of Funds pnynblu prior to the duc,
dates of tuxes, assessments, insumnce premiwas ond ground reats, shall exceed the amonnt. required to pay paid , taxes,
assessments, insurance preminms and ground reots as they full due, such excess shall be, at Borrower’s optiom, elther
promptly repaid to Borrower or credited 1o Borrover bn monthly installments of Funds. If the amount of the Funds; held by
Lender shall not be sufficient {o pay tuxes, assessments, ihsvrance premiums and ground rents as they full due, Borrower shall ..
puy to Lender any mnount necessary to mseke up the deticicney in ope or more payments as Lender may require. i ‘

Upon payment in full of all sums secured by this Mort;jage. T ender shall promptly refind to Borrower any funds held by )
Lender. If under paragraph 17 hereof the Property is sold or tle Property is otherwise acquired by Lender, Lender shall apply, - T
no leter than immediately prior to the sale of the Property or nzang usttmn by Lender, any ands held by Lendu at the time .
of application as a credit against thu. sums secured by this Mort},ag*‘- "

NS

appiied by Lendor first in payment of amaunts payable to Lender by Borr.m ar under pamgmph 2 ht.muf. lhen to mtems!. and - ¢
then to the principal, : : S
4. Prior Mortgages nnd Deed of Trust; Churges; Liens. Borrawer shn!l perfirin all of Borrower's. obhgahuns under any vl
mortgage, deed of trust ar other security agreement with a lien which has prionty aver this Mortgage, including Borrower’s ;.
covenants to make payments whea due. Borrower shall pay or cause to be paid all bisos, asgessments and other charges. fineg = "
" and impositions attributabie to the Pmperty which may attain a ;munty over tins Mor e, and leasehuid paymt:nf.s or gmund;"ﬁ-»
’ nents. if any. .
- 5. Hazard Insurance, Bcrrchr wbull keep the improvements now uxmtmg or hc'rf:am’r er».cted on thc nge:rty msumdx -
against Joss by fire, hazards included within the term "extended coverage,” and such other hazin!s as Lender may require. _
The insurance cafrier providing the insurance shall be chosen by the Borrower subject to approval oy Lender; provxded that -
- such appravel shall not be unrcasonably withheld. All insurance pohcn:s and renewals thereof shal be 5 a forin aceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, rader shall have the ™
‘\’ﬁ right to hold the policies and renewals thereof, subject to the terms of eny nmrtgage, deed of tmt or oi’.er aecunt)r agrwment S

wnn a lien which has priority over this Mortgng -
. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendur Lender may ) proof uf' losw. :

v
.

If the Property is abandoned by Borrower, or if Borrower fails o -espond to Lender wuh:n 30 days fmm tha dalb nollce us,f s
>3 mailed by Leuder to Borrower that the insurance carrier offers to settle a claim for insnrance benefits, Lender is authorized to
5 collect and apoly the insurance pnmedq ai Lender’s optmn either to restoration or wpazr of the Propeny or w the sums‘_. :
secured by this {fortgage. e Al

6. Preservation and Muintenance of Pmpet!y, !..cnbeholds, Condumuuums, P!m:nﬁi Umt Dese[opmmts. "Burmwer
shall keep the Property in good repair cnd shatl nol commit waste or permit impairment or deisriosation of - the Property and
shall comply with the provisions of any leass if this Mortgege is oa a lesschold. If this Mortgage is on- & udit n-a
condominium or a planned unit development, Borrower shall perform ali of Borrower’s obligations under the. declaration or ¢
" covenants creating or governing the condominium or planned unit development, the by-laws and reguia.tmns uf the.f ;
condominium or planned unit development, and canstituent dociments. . : S . ‘

P'a o .‘q

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreemcnls contamed i tlus* Mqﬂguge. =
or if any action or proceeding is commenced which materially affects Lender's intercst in the Property, then Lender, at
Lendes's option, upon notice to Borrower, may make such sppearances, dxsburse such aums; mclud:ng reasunnbia alwmeys;
fees, and take such action as is necessary to protect Eender’s interest. g

Any amounts disbursed by Lender pursuant to this paragraph 7, with mterest lhereon, at tha contmct mte shnll bwume
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other-terms of payme:m ‘
such amounts shatll be payable upon notice from Lender to Borrower requesting psymenr iherenf Nod;mg contamad i1 lh’is ;
paragraph 7 shall require Lender to incur any expenss or take any action he:reunder P o :

11-01.92 Mortgege KB IL -



]‘}UNFF,ICIA:L Copy "

- .uunonman'én er other ukmg ot' ‘the. Pmpeny, or part thereof or for wnveyance in lien of condemnahon, are hereby assipned
- nnd shall ba paxd to Lender. bub_]act to lhe terms of any mortgage, deed of trust or ather security agreement with a lien which
g has pnonty over this Mongaga. L
i 10, Bormwer Not Released; Forbenmnce By Lender Not 8 Wmver. Extension of the tmm for payment or - modification of
amortization of the sitms sectired by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to ‘releass, in- any mmnaer, the lisbility of the original Borrower and Borrower's successors in intzrest. Lender shall not be
.. required; to;commence proceedings against such .suctessor or refuse to extend time for paymant or otherwise modify
amorization of the sums secured by. this Mortgage by reason. of any demand made by ths original Boerrower and Borrower’s
successors in -interest. . Any. forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
upp!:cable Jaw, shall not be & waiver.of ar preclude the exercise of any such right or remedy.
--.J1s + Successors and Assigns Bound; Joint. and. Several Liability; Co-signers. The covenants and agreemems hersin
contained shall bind, and the rights hercunder shall inute to, the respective successors und assigns of Lender and Borrower,
. suhject to the pravisions of paragmph-16 hereof. All covenanls and agreements of Borrower shall be joint and seversl. Any
Borrower who co-sigos this Mortgage, but does not execute the Note, () is co-signing this Morigage only to mortgage, grant
and-convey. that Loier wer's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under thi» Mortgage. and {¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
. forbear, or make any cther accommodations with regard to:the terms of this Mortgage or the Note, without that Borrower’s
consent and without releas’ag that Borrower or modifying this Mortgage as to thut Burrower’s interest in the Property.

12. Notice. Except for auy auvtice required under applicable law to be given in another munner, (a) any notice ta Borrower
provided for in this Mortgage siiri! be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at-such Utier address as Borrower may designate by notice to Lendor as provided herein, and (b) any
notice to Lender shall be given by rurtified mail to Lender’s address stated herein or to such other address s Lender may
daslgnate by notice to Borrower as. pmv Jed herein. Any notice provided for in this Mortgage shall be deemed to have been

' given'to Borrower or Lender when givear i f1¢ manner designated berein.

13. Governing Law; Sevmhlhty.. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in-which the Property is located, The foregoin; senlence shall not limit the applicability of Federal faw to this Morigage. In the
event that any provision or clause of this Morigazr or the Note conflicts with applicable law, such conflict shall not affect other
prowsnons of this Mortgage or the Note which =ri ihe given effect without the conﬂ:cnng provxsnon, and to this end the
. provisions of this Mongsge and the Note are declaled 10 be severable. As used hersin, "cosls,” "expenses,” and “attorneys'
fees™ include all. sums {o the extent not prohiibited by ap;»’cable law or [imited hervin,

14 Bormwer’s ‘Copy.: Bm-rmvc: shan be furn:shed a oo umrmed copy of 'he Nota and of t}us Mortguge at the t:me of

" executioh 6 28&r recordation hersof, < 1o

- 1%, ®ehabilitation Loan Agrmem. Bormwer shal! fu!nf’ al‘ af Borrower s obhganons und::r any home rehab:hiatmn,

: improvement, repair,. -or other-loan agreement which Borrower enicr. into with Lender. Lender, at Lender’s option, may require
_ Borrower o -execute and - deliver to- Lem:.er, in a form acceptable so/Linder, an assignment of any rights, claims or defenses
" which Borrower may hava agamst parm.s who supply Iabor. materials or sevvices in connection with lmp-ovements

’ Vmadc -to-the-Property. -

* .16, Transfer of the Property If Br.n'owar sells or lranaf‘ers all or any-part of the Property or an mterest therem. excludmg
(a} the creation of a lien or encumbrance suberdinate to this Mortgage, (b) a treasfe; by devise, descent, or by operation of law
upon the death’ of & 'joint tendnt, (¢Y the grant of any leaschold inferest of Gi=e Jears or less not containing an aption to
" purchase, (d) the creation of a purchase money security interest for household appi'ances, (8) a transfer to a relative resulling
" from the death-of - the Borrower, (f} a iransfer where the spouse or children become 81 wimer of the property, (g) & transfer
resulting from & decree of. dissolution: of “marriage, legal separation agreement, or’ friwira incidental property settiement
pgreement, by whxch the spouse of the Borrower hecomes an owner of the property, (h) A trwsfer into an inter vivos trust in
which tho Borrower-is'and semains a beneficiary and which does nat relate to a transfer of ngh.ts of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted mformahon required by Lender to evaluate the transferee as if a new loda were being made 1o the
transferes. - Borrower wnlI continue to ‘be 0bhgated under tiie Note and this Mortgage unless Lerde. roleases Borrower in
writing.. . .
‘If Lender does not agree o such sale br !ra.nsfer, Lender may declare all of the sums secured by thiz-Mortgage to be :
) 1mnwdmte!y duo and payebie. 1If Lender ¢ exercises ‘such cption tc accelerate, Lender shall mail Borrower notics u¢ acceleration in |
accordance with paragraph 12 hereof." Such’ not:ce shull provide a period of not less than 30 days from the date the notice 5.
- mailed or delivered within which' Borfower ‘iiiy pay the sums declared due. If Borrower fails to pay such sums prior to the -
- expiration of such period, ].Jenr.!er may, wathout further notice or demand on Borrower, invoke any remedies permitted hy
pamgmph 17 hereof.” . S
NON-UNIFORM COVENANT S. Bonower and Lender ﬁmher covenant and agree as follows: "-“"
. 17, Acceleration; Remedies. Except as provided in paragraph 16 heveof, upon Berrower’s breach of any covenant or
- . ngreement of Borrower in this Morigiige, including the covenants to pay when due any sums secured hy this Mortgage,
" Lender prirr io acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: {1) the breach;
2} &Gie action required to cure such hreach; (3) a date, not less than 10 days from the date the nolice is mailed to
- Borrower, by which such breach must be cured; and (4) that Failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Morfgage, foreclosure by judicial proceeding, and sale of
the Froperty. The notice shall further infonn Borrower of the right to reinstate after nccelerntion and the right to assert
in the foreclosure proceeding the nonexisience of a defoult or gny other defense of Borrewer to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
- declare all of the swns secured by this Mortgage to be immedintely due and payable without further demand and may
- foreclose this Morigage by judiciat proceeding. Lender shall be entitled to collect in such proceeding all expenses of
‘ foreclosure,. mcludmg, but not lumted stn, reawnuble attorneys® fees and cost of documentary evidence, abstracts and title

E repnrts. :
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18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Murtgagc duu . Lo

Borrower's breach, Borrower xball have the right to have any proceedings begun by Lender to enforce this Mor!gage L

" discontinued at any tiine prior to entry of a judgment enforcing this Morigage; if: () Borrower pays Lender’ all stima’ which
" would be then due under this Mortgage nnd the Note had no acceleration occurred; (b) Borrower cures’ all bmaches ofany
cther covenents or agreements of Barrower contained in this Mortgage; (<) Borrower pays all rensonsbls expenses’ n'u:uu—v*-.,dL by -
Lender in cnforcing the covenants and agreements of Borrower contained in 'this Mortgage, and in ‘enforcing Lender’s
remedies as provided in paragrph 17 hereof, including, but not limited to, reasonsble attoroeys’ fees; and'{d) Borrower takes
such action os Lender may reasonably require to assure that the len of this Mortgage, Lender’s intersst in the ‘Property dnid
Borrower's obligsticn to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and ‘¢ure by
Borrower, this Mortgage and the ohhganons secured hereby shall remain in Fuﬂ force and eﬁect as lf no nccelemhun luul

Oc«cun'ﬂd : wires iUl Ty
19, Assignment of Rents; Appointment ol Receiver. As additional secursty hereunder, Eorrowe.f hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in ammdonment ‘of
the Property, have the right to collect and retain such rents as they become due and payable, - &0 e by rd Sl
Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be enm[cd to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents- of the Property
including those prst due. Al) rents collected by the receiver shall be apphed first to payment of the costs of miinagement ot the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and: reasonable -
attorneys’ fess, and lhcn to the sums secured by this Mortgu-'e The receiver qhall be lmhls ) acmunt only for those rents
actuaily received - i e R g
20, Relense. Upon jayment of all sums secured by this Mortga_:_,e. Lender shall rele:lbe thls Mortgnge wnthouf cl‘arge to
Borrower. Borrower sbail pay all costs of recordation, if any. - TR Site e
- 21, Wmver of Homt.,.em Borrower hereby wmch all right of humestead exempnon in the Propen'y under state or Fede:ral
law. . LR

lN WlTNE.SS WHEREOI‘. Zorrower has executed t[‘us‘ Mon;age

%EM;,/ Q ?2761«»&?%

DANIEL"J M GP.N BmTOwe’r
> , stiﬂ,a&fm 7 )7/ Mfw fir :
ATE OF ILLINCIS. | : BARBARA Jd A -Bam:wur
STATE OF ILLINOIS, (oaf< RBARA .ANGAN o ,
1, : Qv 5 amn 7 P‘omry Public in and for said county and. staf.e do hereby certufy H;mt

ODANIEL J MANGAN AND BAHB/ BA J _MANGAN
. personally known to me to be the same person(s) whose nam=(s).__ARE subscribed (o the fomgomg instrument,.
nppearcd before me this day in perscn, and acknowledged thot T he Y signed and delivered the said insttument as ., .
THEIR free voluntlry act, for the uses and purposes therein set forth. : ; '

7. Given under my hand and official seal, this _______| = . 'day of _ 0 R jgi'q’a
My Commissiou.cxpire's'. oy - " . o -/771 '/ @Alz/‘

‘ " )‘}/Bg/ffé o R - NotaryPub};c 7

e ' 'L...s mwtmmcutwas pre:pared by
OFFICIAL SEAL : 3

. CARY S CERTZ ' N l_ A T FRANK OJL‘[LANDEB \
NOTARY PUBLIC STATE OF ILLINOIS o o I -
o 1Y COMMISSION EXP. DEC, 22,1906 | _ ' 205 W NO‘f r’ﬂEST HWY. A,
. e .o ' PALATINE, IL 50057 SRR

(Address)

't Space bclcw This Lme Rewrved For Lendcr and Recorder)
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