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~ MORTGAGE

'TPIS MORTGAGF{ %Lcumy‘nsinuncnt"} is giver on .January 4, 1993
g Thcmoru,aaom Stevnp . Po]mes and Margarita b. Holmes hws wife

e | L ' { Bormwu ). This Sceurity Instrument is given to
o 3:FTfat Nat1ona1 Bank of Mrrﬂngo, @ nat1ona1 ‘bank of marenqo _
? . which is organized and c\mung iinder ¢ laws of the Uni ted States
S 102 N. State S reet Marenﬂu.'A 60142 :

, ind whose address is

PRI RSN : FRRA R (‘Lendcr) ‘Borrower awes Lender the principal sum of o IR

—L:.i‘SiXty-Three Thousand Four Hundred Plrety and NO/ 100w mwm e e e -e-- CJ

: % . Dollirs: (U.S.5 . 63,490, Q0 .7 50 ) This debt(is »videnced by Borrowers note dated the same date as this Se curily [l

ol Imtrument Y Notc"), whtch pr(w:dc.:. !ur monthly paymeris, with the full debr, i not puid ewrtier, due and payable on )

j o TAprili6,71993 v o ~This Sccurity Inszument secures 10 Lender:  (a) the repayment of the debt ;J

o revidenced by the: l\ole. with mtcrc.st. and ail rencwah extensions 2a¢ modifications of the Note: (b) the payment of fl other - "'.’f"

e '-f'_-‘,.sums “with 1 :mercsl advanced inder pamg.mph 710 proteci the securiny ol this Security tnstrument; and (¢) the performange of &"

b Bormwe.rs covenanis. and agreements, ander this Security Instrument w4 the Note, For this purpose. Borrower does hereby

; mongage gmr‘l and cunvc-y to Lcnderihc folluwmgdeacnbed propt.rty locgied in -~ o ,

S SR : 1-; S e o~ _ Cook County, lilinois:

i“_f&Lot 1?26 .n Lancer SubdiV1s1on Un1t No 17, in. the Northeo 1 1/4 of

Z - .Section, 27, Townsh1p 41 Narth, Range 10,. East of the Third Priucipal

S5 Meridians,. Jucording to ‘the piat thereof recorded May 29 1973 as .

s;;*idncument LR 2694243, in Fook Ccunty, Illwno1s . _ N
L - o E 9EFT~11 $31.90

. THBBBB  TReW 5440 81,13/93 13.54.00
CH21T B PR BIDTHL
. CODE COUNTY RECHPER

" f whnch hab th

SR 7 27 - 2o>’—o Tz N
“I k 517 Cre1ghton Imq&ql, Schaumburg, 1;_ 50193. S j B

Nlmvis -y (Pmpmy.r-\ddmn R | a ‘ i

Ihp (”ode[

IILLINOIS-bingIc._ ‘_- ‘ .‘ nnnioM.Ml'reddka. UNuoan'mumM -' Form uiu 990 pug-nufoﬁam;

TrEM 1875 (82t o : ‘ . )

RETURN TO" RST. NATIONAL BANK OF MAREvGo T Tuomer Can B e S 131
S “102°§. STATE STREET, MARENGO, IL 60152

&TT"BRENDA,, '
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applwnb!e Jaw m vy .‘qwmfv lnr mmmlcmcnt) hcfurc \dlc of th Pmpmt) pursianit 10 nny power of sale contuned v Ahis
. .-'St:curiiy Instrurnent; or (b) entry of a ' judgment enforcing this Sccurity Ingtrument, Those conditions are thal Borrower: (a)
;. pays. Vzader all sums which then would be due under this Security Instrument and the Nele as if no acceleration had

occurred; {b) cures any default of any other covenants or .tgrccmems (c) pays all expenses {ncurred in enforeing this Security
Instrursient, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably
- Tequite to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’ obligation to pay the
" sums sécured by this Security Instrument shall continue unchanged.  Upon reinstatement by Botrower, this Sucurity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.  However, this
rt;.ht t reinstate shall not apply in the case of acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Security
Instrumenl) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{men 5 the "Usan Servicer™) that eollents monthly payments due under the Now and this Secerity Instrument, There also
may b one or more ch.mgu of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Servicer,
-Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the dddrcss to which pdymcms should be made. The notice wil}
a]an cortain any ziver information required by upplicable law,

20, Mazardous Substances. Bcrrower shall not cause or permit thc plw.ncm use, disposal, storage. or release of any
Hdzarduws Suhstarces.on or in the Propenty. -Borrower shall noi do, nor allow unyone else to do, anything affecting the
.. Property that is in vidlazion of any Environmental Law. “The preceding two sentences shali not apply (o the presence, use. or
~ steruge on the Property Of.omall quantities of Hazardous Subsiances Lha( are rrcmm!ly recognized to be appropriate 10 normal
. residential uses snd to maitterance of the Propenyy.

Borrower shall promptiy give Lender wrillen ne notn.e of .m) mvcstlg.umn clauu. demand, Twsuit or ather action by any
govammcﬂmf o rcguhimry agency oriprivate party mww)vmg the Propenty and any’ Hazardous Substance or Environmental
Law of -whick -Borrower has il lmuw.edgc. If Borrower teans, or is notificd by any govemmentai or segulatory
_ nusonty, that any. removal or other femediation of any Hazardous Substance atfecling the Property is necessary, Borrower
sh'ﬂl meptly take all rezessary remedict actions in accordance with Environmentat Law,

A uged i IS p.xra;,n.\ph 20, "Hazard(us Sabstances” are those substances defined as toxic or hazardous substances by
bnwronmenml Law.aad the following stibstieds: gasolinte, kerosene, other atamable or toxic petroleum products, tosic
pcslucrdes ind herblmdes, volatile solvents, mawcixiy containing asbestos or formaldehyde, and radioactive materiais,  As

. - used in this paragraph 20, "Environmental Law" muzisiederal laws and laws of the jurisdiction where the Property is located
. ﬂnl relate 1o health, bdf(‘ly or enviroamental protection.
;| ~NON-UNIFQRM COVENANTS. Borrower and Len/ier further covenant and ugree as follows:

21 Aueleratlmr Remedies, Fender shafl give nuticrio Borrower prwr to acceleration folluwing Berrower’s
breach. of any covenant or agreement in this Securzly Instezipnt (but not prior to acceleration under paragraph 17
unless apphwbie Luw provides atherwise), The notice shall sp"'ﬂ (@) the defanli; (b) the actien required to cure the
defaully (c) 8 date, not less than 30 days from the date the notice 35 siven to Borrower, by which the default must be
cured; and (d} that fallure to cure the default on or before the date tpreified in the notice may result in acceleration of
" the sums secured by this Security Instrument, foreclosure by judiciai proceading and sale of the Pr operty, The notice
shall further inform Borrower of ihe right to veinstate ofter aceeleraticn and. the right to assert in the fureclosure
proccedmg the non-existence of a defgult vr any other defense of Borrower $o-ucceleration and foreclosure, 1 the
default is not cured on or before the date specifi ed in the notice, Lender at its 4pfien may require immediate payment
Cin full of all sums secured by this Security Instrument without further demins ang may foreclosy this Security
~ Instrument by judicial proceeding, Lender shall be entitied to collect all expenses iacurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees 21d costs of title evidence,

‘ 22. Release. Upon payment of all sums sccured by this Security ]n:,lrumcm Lender \lm‘l release this Security
. Instrumznt without charge to Borrower. Borrower shall pay any recordation costs. ‘ .
223, Waiver-of Homestead, Borrower waives all right of homesiead exemption in the Property’

" Form 3014 9/99 {page 5 of  pages)
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: pcnods thnt Lender n.qun‘eq “The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall.not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender may, at
Lcndcr s aption, obtain coverage to protect [ender’s rights in the Propenty in accordance with paragraph 7,

. ‘Al insurance policies and repewals shall bé acceptable to Lender and shall include o siandard mortgage clause. Lender

. v.lmll have the right.to hold the palltu'a. and renewals, If Lender requires, Borrower shall prompily give to Lender alk n.rupts

"+ of paid premiums and renewal potices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and
" Lender. Lender may make proof of Ioss if not made promptly by Borrower.

© ..Dnless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o restorition or repair of
' -lhe Proper’ty dum.q,ed if the restoration or repair is economically feasible und Lender’s security is not lessened. If the
restoration or. repair is not economically feasible or Lender’s security would be lesscied, the insurance proceeds shall be
“upplicd to. the sums. secured by thr. Security Instrument, whether or not then due, with any excess paid to Borrower. If
- Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has

- offered to settle a elaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

R lhc: PFO]JE’I)/ or 10 pity sums secured hy ‘thiis Su:uruy Inmumcnt whether or not then due. The 30-day period will begin when

S mc notice is piven.

Unless Lepdcr und Borrower omcmtse agree in writing, any apphcaxmn ol proceeds 1o principal shall not extend or

- pastpone the due date of the monthiy payments referred to in paragraphs | and 2 or chiange the amount of the payments, {f

- under’ paragraph 24 the Propcrty i ucquired by ‘Lender, Barrowers right 1o any insurance pelicies and proceeds resulting
from damage 10 the 2rap: ty prior 1a the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ariorto the seguisition.
.. 6, . Occupancy, Presevvntion, Maintenance and Protection of the Property; Burrower's Loan Applicativn;
Leaseholds, Bomrower shall vecrpy, establish, aad use.the Property as Borrower’s principal residence within sixty days after
- the execution of this Security Instzient and shall continue to occupy the Property as Borrower's principal residence for at
" least one year after the date of ovrapancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exteaatiip circumstances exist which are beyond Borrower’s control. Borrower shal] not
‘ det;tmy. damage or impair the Pmp;rty, allov-ihe Property Lo deteriorate, or commit waste on the Property. Borrower shall
- be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
. could result in forfeiture of the Property or olaciwise materially impair the lien created by this SLCUI‘II) Instrument or
- Lender’ security interest. Borrower may cure such i o2tralt and reinstate, os provided in paragraph 18, by causing the action
+ or proceeding lo be dismissed with 8 rulmg that, in Lesder’s pood fuith determination, precludes forfeiture of the Borrower
" “interest in the Property or other material impainment of the-lien created by this Security Instrument or Lender’s sccurity
*interest. © Borrower shall also be in default if Borrower duiing the loan upplication process, gave materially false or
- inaccurate information or statements to Lender (or failed to provid Lender with any material information) in connection with
. the loan evidenced by the Note, including, but ot limited 1o, cepresentations concerning Berrowers occupancy of the
. Property as a principal residence. If this Security Instrument is on @ russhold, Borrower shall comply with all the provisions
* of the lease. If Borrower ncqnires fee title to the Propcrlv. the leasehols pad the fee tithe shall not merge uniess Lender agrees

o the merger in writing. :
‘ 1. Protection of Lender’s nghts in 1he Prnperty. lt Borrower fails 1 perform the covenants and agrecments

¥ -'_'j.'cumamu. in this Security Instrument, or there is a legal proceeding that may siznificantly affect Lender's rights in the
" - Propenty (such as a proceeding in bankruptcy. probaté, for cendemnation or forfeiiure ur o enforce faws or regulations). then

‘Lénder may do. and pay for whatever is necessary to protect the value of the Propeity ..m Lender’s rights in the Property.
- Lender’s acsions may include paying any sums secured by a lien which has priority ove: wisSecurity Instrument, appearing -
" in court, paying reassonable attomeys " fees and entering on the Property to make repairs. Alifieugh Lender may take action
. undnr ‘this paragraph 7, Lender does not have to do so. .
, Any amounts disbursed by Lender under. this parsgraph 7 shall become additional debt ot Borower secured by this
: Seoumy Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts sisa’i biar interest {rom the
" date of disburwemem at the Note rae and shall be payable, with interest, upon natice from Lender 1o Borrower requesting
paymem _
RS . X ’vlortgnge lnburance. If Lendcr required mnrtg.tgt, msur.mce as & condition of making the loar s: cared by his
bef'umv Instrurnent, Borrower shall paty the preminms required to mainlain the mortgage insurance bl eftect. If, for any
- reason, the mortg.agc insbrance -coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the
' premiums . required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
L substammlly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
- insurer approved by Lender. If"substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
- Lender each month i sum equal to one~twelfth of the yearly mortgage insurance premium being paticl by Borrower when ihe
insurance covemge lapsed or ceased to'be in effect. Lender will accept, use and retain these payments as a loss reserve in dicu

.. of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance

covérage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
~ availuble and is obtained. Borrowcr shall pay the premiums required to maintain mortgage insurance in effect, or to provide »
. loss reserve, until the requirement for- mnng.q,t. maurdnce ends in ar.uordanc» with any written agreement between Borrower
: nnd Lcnder or applicable law.
-9, Inapectmn.. Lender or its aﬁent may make reasondbie entrics upon and inspections of the Property. Lcndcr shall

. give'Borrower notice & the time of or prior to an inspection specifying rensonable cause for the inspection.
Ly Cundemnntmn. The prncecda. of any award or cluim for damages, direct or consequential, in conncction with any
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