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\ MORTGAGE S G

L ADUSTISLE Rarg

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 8, 1993 . The mortgtgor is

JOLN 7 MARIANA ARD BETTY J NEUMANN, HIS WLIPFE

("Barrower"). This Sccurity Instrument is given to

STANDARD PEDERAL BANK PUL SAVINGS

address is R AVE. CHICAGO, ILLiLMNOLS 60632

E ander”). Borrower owes: Lender the principal sum of
TW0 HUNDRRED EIGHTY FIVE THOUSAND DOLLA "0 CENTS

Dedars (1.8, % 285,000.00 ).

Q

X
; %} which ixnrgan“%.fulm-.un uul llw lnws of THE UN1TED STATES OF AMERICA .mulwhusé
%

3086

This debt is evidenced hy Borrower's note dated the ssme date as this Secuiby lnsl'rumcm( "Note"), which provides for i;:é
menthly payaents, with the full debt, if o paid carlier, duc und payable on FRLRUARY 1, 202) -
Thix Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Nate, with imerest, and all renewals. o

extensions and modifications of the Nute; (hy the payment of al} other sums, with intere:t, advaneed under parugraph 7 10
protect the secerily of this Sccurity Instument: and {c) the performance of Borrower's covenats and ugreenients under this
Security Instrument and the Note. Forhis purpose, Borrawer does hereby mortgage, grant and convey te-Lender the following

described pnd)cr') focated in COOX County, Hlinuis:
SEE LEGAL DESCRIPTION ATTACHED
PANCEL L:

10T 5 IN TARTAN RIDOR OF BURR RIDGE, BEING R SUBDIVISICM OF PART OF SRCTION 18,
FUMNENIP 30 RORTH, WARGE 12 RBAST OF THE THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY,
ILLIROIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS POR THE BENEFIT OF PAFCEL 1 OVER QUTLOT 25 AS SRT
PORTH Iy THZ PLAT OF SUBDIVISION RECORDED OCTOBER 11, 1987 AS DOCUMENT 87552630
AND TAATAN RIDGE OF BURR RIDGE DECLARATION OF CONDITIUNS, COVENANTS,
REETRICTIONS, RESERVATIONS, GRANTS AND RASEMENTS RRCOHDED RS DOCUMENT 87533312
AMD AS CREATED BY CEED FROM COLE TAYLOR BANK/FORD CITY AS TRUSTEE UNDEP TRUST
AGREZVMENT DATER SKPTEMASR 1, 1987 AKD XNOWK AS TRUST IWUMBER 4777 TO TARTAN RIDGE
OF BURR RINGE COMMUNITY ASBOCIATION, AN ILLINOIS NOT POR PROTIT CORPORATION,
RECORDRD AS DOCUMENT BR4A3463.

PIN # 1818-101-007-0000 ,
which has the address of 5 TARTAN RIDGE BURR RIDGE [Steeet. iy,

Hlinois 6052 il‘!ip Code] ("Property Address™).

Farm 3014 9/90
ILLINDIS -Single Famity-Fannie Maw/Fraddie Maz UNIFORNI INSTRUMENT Page 1 of & Amended §/81
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17. Transfer of the Property or o Beneficlal Interest In Spreower. {0 ali or any pagt of the Propenty or any interest in i
i sold or trunslerred (or 4 a beneficial interest in Borrower is sold or Irun.&’ erred and B(:rf;awcris n‘:'rjt i natural person) without
Lender's prior wrnica consent, Leader nuy, ol s option, require immediate payment i ()b of a)l sims securad by this
Security Instrument. However, this nption shalf not be exervised by Letder i exercise is probibited hy Sedets) nw as of the date
of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of rot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Securily Instrument. If Borrower fails o pay these stans prios (o the expisatinn of this period, Lender may invoke any remedies
pernitted by this Security Instrutieitt without further notice or demand on Burrower.

I8. Borrower's Right to Reinstate. If Borrower meels certuin conditions, Burrower shafl have the right 1o have
enforcement of this Security Instrument discontinued wt any time prior to the carlier of: (4) 5 days (or such other period as
applicable law muy specify for reinsttement) hetore sale of the Property pursuant 1o any power of sate contained in this
Security [nstrunent; or th) emry of a judgment enforcing this Seeurity [nstrument. Those conditions ire that Borrower: (4) pitys
Lemder all sums which then wasld be due under this Security Instrument and the Note as i oo aceeleration had oceurred; (b
cures any delault ofany other covenants or agreements, (¢) pays il expenses incurred in enforcing this Security Instrument,
inchuding, hut nortimited 1o, reasonable attorneys' fees: and (d) takes such action as Lender muy reasopnbly reguire o assure
that the lien of this Szcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeatshall continue unchunged. Upon reinstateinent by Borrower, this Security Instrument and the
obligations secured hereby shalt renain fully effective as if no acceleration had occurred. However, this right 1o reinstate shal)
not apply in the case of accelestion under paragraph [7.

19. Sule of Note; Chonge of Z.0an Servicer, The Note or a partial interest in the Note ttogether with (his Security
Enstrument) mity be sold one or merc times without prior notice to Borrower. A sale may result in a chunge in the cntity (known
ax the "Loan Servicer™) that collects morithfy mayments due under the Note and this Security Instrument, There also may be one
or mre changes of the Loan Servicer unrelated te sale of the Note. 1f there is a change of the Loun Servicer, Barrower will be
Bivan wrilten notice of the change in acvordanc s with paragraph 14 above and applicsble law. The notice will state the pame and
address of the new Loun Servicer and the address to which payments should be made. The notice will also contain any other
informution required by applivable lnw,

20. Hueardous Substonces. Horrower shaf! not carse o permil the presence, use, disposil, storage, or release of Any
Hazardous Substances on or in the Property. Borrower shal 521 de, nor allow anyone else 10 do, anything ulfecting the
Property that is in violation of any Environmental Law. The srescding two sentences shall not apply to the presence, use, or
storuge on the Property of small guantities of Hazardous Substanccsthat are generally recognized 10 be approprlate to normal
residential uses and 1o maintenanee of the Propenty.

Borrower shall promptly give Lender written notice of any nvestigzaon, cluim, demand, lawsuit or wher action by any
governmenil or regulitary gency or private punty involving the Property i any Hazardous Substanee or fvironmental Law
of which Borrower has actual knowledge. 15 Borrower lenrns, or is notified by any governmentai or regofutory sathonity, tha
any removal or other remediation of any Huzardous Substance affecting the Properivic necessury, Borrower shall prompity tuke
ull necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s iaxic or hazardons substances by
Environmental Law amd the following substances: gasoline, kerosene, other flammable or qoxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde. and-adiesetive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction wherd the Praperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following-3ariower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shal) specify: (u) the defauit; (b) the action required to cure the default;
{c) u date, not fess than 30 days from the dale the notice Is given to Borrower, by which the default must be cured; and
(d) that failurc to cure the defanlt on or before the date specified tn the notice may result in neceleration of the sums
secured by this Security Instrument, Forectnsure by Judicinl proceeding and sale of the Property. The notice shalf further
Inform Bovrower of the right 1o reinstate alter acceleration and the tight 1o assert In the foreclosure proceeding the
tton-existence of a default or uny other defense of Borrower to acceleration and foreclosure, If the defaulf is not cured vn
or before the date specified in the notice, Lender, at its option, may require immnediate payment in full of all sums
secured by this Security Instrument without further demuand and may forcelose this Securlty Instrument by judicial
preceeding. Lender shalt be entitled to colleet alt expenses incurved in pursuing the remedies provided ln this urRgrRph
21, including, but not limited to, ressonable nttorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Irstrument, Lender shall releuse thiy Seeurity Instrument
without charge to Borrower.  Borrower shall pay any recordution costs.

23, Waiver of Homestead. Borrower waives aff right of homestead exemption in the Property. Form 3014 9/90
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[y meats miy oo fonger be sequred, o T—Tw nplion of IIA:EIH;CI. L@i rliq u.\;am; LU\E X} e amount and Tor the period

thut Lender requiresy provided by an insurer nopreved by Lender again becomes avinlable and is obliwned. Borrower shali pay
the premiums reguired o maintain mortgage inaence in effect, of to provide a Joss reserve, sndil the reguizement for morgage
insurance ends i aeessdance with any written ngeeetment between Borrower and Lender or applicable fuw.

9, fispection, Lender o its agent ity vuke reasonable entries apon nnd inspections of the Property . Lewder shall give
Horsower notice ot the time of o prior te an inspection specifying reasonnbie cuuse for the inspection,

10. Condemaation, The proceeds of any award or claim for dumages, ditect ar consequential, I convection with any
condemmation or other taking of any part of the Property, ot far conveyanes in liew of condemnation, are herehy assigned and
shahl be prid to Lender.

In the event of u total taking ot the Property, the proceads shail be applied to the sums secured by this Security Tusteument,
whether or not then due, with any excess paid 'o Borroveer. Tnthe event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the smouns of the sums secured by this
Security Instrumemt immediately before the tuking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the tuking“Any balonce shail be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tuking is Jess than the amount of the sums secured immedintely before the
taking, unless Borrowdr pad Lender otherwise ggree in writing or unless applicable law utherwise provides, the proceeds shall
be spplied 10 the sums secared by this Sceurity Instrument whether or nol the sumis are then due.

1 the Property is abuidsnedoby Borrawer, ar if, sller wative by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for datses, Bossower fails to respond to Lender within 30 days after the date the uotice is given,
Lender is authorized to cotlect and sty the proceeds, st its option, either to restoration ur repair af the Propenty or 1o the sums
secured by this Security Instrument, whither e net then due.

Unless Lender and Borrower othervise artee in writing, any application of proceeds 10 principal siall not extend or
postpone the due date of the monthly payment] reforeed to in pursgraphs 1 and 2 or chaige the amount of such payments.

15, Borrower Not Released; Forbenranee Ty Lender Not o Waiver, Exiension of the tme for payoient or madification
of amortization of the sums seeured by this Sccurity Tnsbrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the linbiltty of the origing! Boreower or Borrower's successors in interest. Lender shall not be required o
commence procecdings aguitst any successor in intersst or rotuse to extend time for payment or otherwise modily amortization
of the sums secured by this Sccurity Instrtment by reasot-nf-any demand made by the original Borrower or Borrower's
successors in interest. Any furhearance by Lender in exercisingny right or remedy shali not be a waiver of or praclude the
evgrcise of any right or remedy.

£2. Successors and Assigns Bound; Joint and Severad Liabillly: Co-signers, The covenants and ayreenents ot this
Security Instrument shalt bind and benefie the successors and assigns of dcnder mad Borrawer, subject o fhe provisions of
puragraph 17. Borrower's covenants and agreements shail be juint and seveial. \Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Secarity Instrument; (b)isaet personafly obligated w0 puy the sums
secured by this Security lustrument; and (¢) agrees thit Lender und any other Borrower mavapree to extend, manlify, forbear or
make any accommodations with regard 1o the erms of this Security Instrument or the Note witiaut that Borrower s consenl.

13, Loun Charges. It the loan secured by this Security Irstrument is subject (o u law waich.sets maximim lown charges,
and that law is finally interpreted so that the intetest or ather loun chusges eollected or 1o e ccilectxd in conuection with the
foun cxeeed the permitted limits; then: (a) any such lonn charge shal} be reduced by the amoiiid necessity do reduce the charge
to the permitted: fimit: and (b) any sums wready callected from Borrower which exceeded permitted featsswill be refunded to
Borrower. Lender may ¢hoose to make this refunc by reducing the principal owed under the Note o by making a direct
payment to Borrower. 1t a refund reduces principal, the recuction will be trested as u partiol prepaysaent without any
prepaymient charge under the Note, &

14. Notices, Any notice to Borrower provided tor in this Security Instrument shall he given by delivering it or by muiling o
it by first class mait unless applicable law requires ure of another method, The notice shal be directed 1o the Property Address 3
or any other address Barrower designates by notice to Lender. Any notice o Lender simll be given by Gest class mait w e
Lender's uddress stated herein or any other address eader designates by notice to Borrower. Any notice provided-for in this 75
Security Instrumant shall be deemied to have been given to Borrower or Lender when given us provided i this paragraph. )

{5, Governing Law; Severability. This Security Instrurnent shall be governed by federal law and the faw- of the ¢
jurisdiction in which the Property is Tocated. In the event that any provision or clause of this Security Instrument 'or the Naw
conflics with applicable law, such contlict shalt avt affect other provisions of this Security Instrument or the Nate whicl can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dechared

10 be severable.
§6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

Farm 3014 9/80
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DELIVER TO
sox 16 é NNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mnle this ~ 8TH gy of JANUARY ,

1993 amd is icorporated imo and shall be deemed 1o amead aad supplement the Martgage, Deed of
Trust or Security  Deed (he  “Security  Instrwment”) of the same date, given by the umdersigned  (the
“Borrower'') o seedre Borrower's Nole o

STANDARD FEDERAL BANK FOK SAVINGS
4192 8. ARCUER AVE, CHICAGO, LLLINDILS 60632 {the "Lender)

of the same date and covering the Prapesty desaribed in the Security  Instrument and located at:

5 TAXTAN RIDGE BURR RIDGE IL 60521
{Eroperty Address)
The Propenty include hut is wot limited o, a parcel of land improved with a dweliing, together with ather such
pareels and certain comrace arcas and facilities, as deseribed in- THE DE CLARATION OF

RESTRICTION:, FASEMENTS, LIENS AND COVENANTS tthe “*Deelagition’.

The Property is a part of @ plannad unit developmeat known as
TARTAN RIDGE OF EURR RIDGE COMM ASSOC
IName of Planned Uit Develepaen}
{the *'PUD’"), The Property also indludes Borrower's interest i the homeowners association or - cquivalent
entity owning or managing the conmon rens and facilities of the PUD (the " Owners Associntion™) and the eses,
benefits and provecds of Borrower's imtetest

PUD COVENANTS. In addition to the covemants and agreements made in the Scourity Instrament,
Borrower and Lender further covenant and agree as/ioltows:

A. PUD Obtigatlons. Borrower shall perforneallol Borrower's obligations wider the PUI's Constituent
Documents. The *Constitucnt Bocuments” are the: () Deelaration; (i) articles of incorporation, trust instrument
or any equivaient document which creates the Owness Assiaation: and (i) any by-hiws or other rules or
regutations of the Owners Assaciation. Borrower shall promptly ray, when due, ol dues and assessments imposed
pursuant 1o the Constitnent Documents,

B. Hazard Insurance, So tong as the Owners Association madgtain:, with o generadly accepied tnsuranve
carrier, a “roaster”’ or “blanket™ policy insurtng the Propenty which issatisfactory to Lender wnd whvich provides
insurance coverage tn the amonnts, for the periods, wnd aguinst the hazants wonder requires, including fire and
hazards included within the term “*exiended goverage,” then:

(0 Lender waives the proviston in Uniform Coveaant 2 for the thoriily payment W Lender of
one-tweltth af the yearly premium installiests for nazard insurance on the Property:and

(i) Borrower's oblization under Uniform Covenant § o maimain bazmd inturanve coverage on
the Property is deemed satisficd to the extent thal the required covesape is provided by the Oaners Assoctation
policy.

Borrower shull give Leader prompt notice of any lapse in required hazard insurance coveragc provided by
the master or blanket poiicy.

[n the cvent of a distribution of hazard insurance praceeds in liew of restoration or sepair following a loss to
the Property, or o common areas and fuc lities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procceds to the sums secured by (he Security
Tnstrument, with any excess paid to Borrowe-,

€. Public Liability Insurance. Borroveer shall take such actions as may be seasvmable to insure thit the
Owners  Association maintains 8 public lisbility insurance policy asceeptable in form, mnount, and extent of

goverpge to Lender.

MULTISTATE PUD RIDER - Single Famity - Fennla Maa/Fraddie Mec UNIFORM INSTRUMENT Ferin 3160 B/90
Page | ¥ 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—Rate (aps)

: B RATE RIDER is tade this BTH  gay of JANUARY L1903 andis
mu)rrmrnlcd mto and shall be deerned to amend und supplesnent the Mortgage, {reed of Trust or $u_urﬂy Bccd {the
“Secuarity Invtroment’'} of the same diste given by the undersigned {the “Borrower ) 1o secure Borrower’s Adjustable
Rate Note (the “*Note'y e STANDARD FEDORAL BANK FOR HBAVINGS

(the "' Lender’") of the sume dale aud covering the propenty described

in the Security Instrument and focated &t

5 TARTAN RIDGE BURR RIDGE I 60521
{Prapcriy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE DORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITION AL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATY, AND MONTHLY PAYMENT CHANGES
The Note provides For an ‘nizal inlerest rateof 5. 000 Wa, 'The Note provides for changes in the interest rare and the

monthly payments, as fON0ws:
4, INTEREST RATE AND MOMNTHLY FPAYMENT CHANGES

(A) Change Dalcs
The interest rate 1 will pay may chivage onthe firstdayof FEBRUARY 1, .19 84 and on thai day

every 12th month thereafter. Each date o which my interest rate could change is calted a **Change Date."”

{B) The Index
Beginning with the first Change Jate, 1rvinterest rate will be based on an Index, The “‘Index’’ is the weekly

average yvield on United States Treasury securit es adjusted to a constant maturity of 1 year, us made avaitablz by
the Federal Reserve Board. The most receni Index /. gure available as of the date 45 days before cack Change Date

is called the “‘Current Index.”’
If the Index is no lopger dvailable, 1he Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of 1tms cnoice.

{C) Caiculatlon of Changes

Before cach Change Date, the Note Holder will calculate iy now interest rate by adding TWC AND

ONE HALF percentage points ( 2. 50 %) to the vvitent Index. The Note Holder will then round
the result of this addiiion 10 the nearest one-eighth of one percentag: oint (0.125%). Subject to the fimits stated
in Scction 4(1) below, this rounded amount will be my new interest rarp untit the next Change Date.

The Note Holder will then determine the amount of the monthly gayment that would be sulficient to repay
the unpaid principal that 1 am cxpected 10 pwe at the Change Date in full or the marurity date at my new interest
rate in subsiantinily equat payments, The result of this calenlation will be the siew amount of my monthly payment.

(D) Limhs on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 200D % or less than
3.000 %, Thereafter, my interest rate will never be increased or decreased on ary sir gle Change Date by
more than two percentage points (2.0%) from the raie of interest | have been paying for the preceaing oslve months. My
interast rate will never be greater than  11.000 .
(E} Effective Dute of Changes
My new interest rate will become effective on each Chanpe Dace. I will pay the amounr of my rew monthly
paymen! beginning on the first mombhly payment date after the Change Date until the amount of my wonthly pay-

merfit changes again.

(F) Notice of Changex

The Note Holder will deliver or mait t¢ me a nosice of any changes in my inferest rate and vhe amount of my
monthly payment before the effective date of any change. The notice will include information required by law o
be given me and also the title and teluphone number of a person who will answer any question { may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Henelicial Interest in Borrower. Uf all or any part of the Property or any interest
in it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by lender if exercise is
prahibited by federal law as of the date of this Security Instrurnent. Lender also shall not exercise this aption if:
(a) Borrower causes 'o be submitted 1o Lender information required by Lender to evaluarc the intended wransferee
as if a new loan were being made to the trarsferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreenient in this Sccuri-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasenable fee as a condition to Lender's con-
sent to the foan assumption, Lender may alse require the transferee 1o sign an assumplion agreement thi is accepl-
able to Lender and thar obligates the transferee to keep all the promises and agreements made in the Notce and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Insirument unless

Lender releases Borrower in writing.
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