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*  ROLLING MEADOWS

‘RECORD AND RETURN TO:

'FIRST RESIDENTIAL MORTGAGE, L.P.
- 1855 ROHLWING ROAD - SUITE E
£ ROLLING MEADOWS, ILLINQIS 60008

[Space Above Tidls Line For Reconling Patu] - emmmsese oo e —

MORTGAGE

R Ty

93035049
© THIS MORTOAGE ("Seerdiity instrument™) is given on DECEMBER 29, 1992 . The mortgugor w
MEYER KOVICH .
AND DIANE KOVICH, YJsSBAND AND WIFE

nEFT-H1 ﬁrfﬂlwltm; e m'};rtf)i-‘;
1 o OLaAns TRl 5008

(*Borrower"). This Security Inktrument is gien to c 1?&1%2; &1 Rru: ',r_ ta: LLfog;ﬁlj;q'ri
FIRST RESIDENTIAL MORTGAGE, [.P. T anu nouUNTY B ODRDER ‘
which iy organized and existing under the laws of THE STATE OF ILLINOIS . il whose
addresy js 1855 ROHLWING RCAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 {*Lender"). Borrower owes Lender the principml suni of
SIXTY ONE THOUSAND ONE HUNDRED

AND 00/100C Dollars (U.S. § 61,100.00 )

This debt is evidenced by Borrower's note dated the same dale as this Sec. mty lrutrunwnt( Nate"), which provides tor
monthly payrments, with the tull debt, if not paid earlier, due and puyable on — TEBRUARY -1, 2023

‘Thik Security Instrument secures to Lender: (8) the repayment of the debt uwdumtx. hvalie Note, with interest, snd all rene Wulw,
extensions and modifications of the Note; (h) the payment of al) other sums, with Zaierest, rdvanced under pamgraph 7 to
proteot the security of this Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hershy mortgage, grant and convey to dender the fisllowiny
desctibed property located in COOK County, Hinois:
PARCEL 1: UNIT 406 AND PARKING UNIT E-11 IN BUILDING "M" ‘JUGETHER

-

ToR - 1\ 2Se

WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEITS IN THE £
SEE A‘ITACHED RIDER FOR COMPLETE LEGARL DESCRIPTION G -

/ Cos

o, <,

,’; / ’2:;

09-15-307-176-1070

which hus the address of 9377 LANDINGS COURT-UNIT 405, DES PLAINES Btreet, CKy .

i 60016 . “
Ill:\m s 60016 Zp Code ("Property Atldmfss Ve
DPE 108%
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L. Huzard or !'rnpellJINn@ E-(Erls@kerLumGl@R L‘.Yh'lln;.' or herentter crected on the

Praperty insured agninst foss by fire, hazeds included within the term “exteaded covernge” nnd anv other hazards, wcihidng
floits or flooding, tor which Lender requires insurnnce. This insurince shall be muintained in the amounts wnd tor the penods
thut Lender requires, The insurance carner providing the insurance shull be chosen by Borrower subject to Lender'™s approval
whicl: shall not be unreasonably withheld. 1l Borrower fuils to muintain coversge described above, Lender may, w0 Lender’s
option, ublyin coverage to protect Leader's rights in the Propurty in sccordance with peragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clawse. Lender
shall have the right to hold the polictes and repewals. If Lender requives, Borrower shall promptly give to Lender wf receipts ot
paid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the msurance carowr and Lender.
Lunder may make prool of Joss if not made promptly hy Bortowar.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall he applied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened, 1F the restovation or
repatr is not cconomically feasible or Lender's securily would be Jessened, the insurance procecds shall b applicd w the sugs
secured hy this Security Instrument, whether or not then due, with uny excess paid to Borrower. It Borcower abandons the
Property, o1 does not answor within 30 days u aotice from Londor that the insurunce cursier hus offered to settle w clasm, then
Lender may collect the insurance proceeds. Lender may wie the proveeds W cepair or restore the Property or o pry sims
seoured by this Sccarny Instrumient, whether or not then due. The 36-day period will begin when the aotice is given.

Unless Lenderand Borrower otherwise agree in weiting, any applicstion of proceeds to principal shall not extend or
pustpone the due date of the monthly payments reforred o in puragraphs ( and 2 or chaage the amount of the payments. it
under paragraph 21 the Jroperty 14 acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage 1o the Property priorto 15 acquisition shall pass to Londer to the extent of the sums secused hy this Security Instrument
immediately prior to the sequisiticn,

6. Occupancy, Preservation, Liuintenumxe and Pratection of the Property; Borrower’s Loan Application; Leasehulds.
Borrower shalj occupy, establish, and vse the-Propesty as Borrower's principal residence within sixty days alier the execution of
this Security Instrument and shall continus to oecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise grees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend) Borrowsr's control. Bortower shall not destroy, dumwge or unpar the
Property, allow the Property to deteriorste, or commi’ vaste on the Property, Borrower shull be in default it uny forfeiture
action or progeeding, whether civii or criminal, ix boga that in Lender's good faith judgment could result in lorteiture of the
Property or otherwise materially impair the lien created by o Security Instrument or Lendei's secunty interest, Borrower iy
cure shch & defanlt and reinstate, as provided in pueagraph 18-by-cansing the action or proceeding to he dismissed with o ruling
that, in Lender's good faith determinaiion, precludes forteitie-of the Borrower's interest in the Property or other materint
impairment of the Lien created by this Security Instrument or Lender's security interest. Borrower shall also be in detault if
Borrower, during the loun application process, gave materially fulse oranscenrate information or statements to Lender ¢or fatial
to provide Lender with any watersal mformation) in connection with the v evidonced by the MNote, including, but not el
to, representadions concerning Borrower's occupancy of the Property as & prinvipal residence, {f thiy Security lostrnnent s on a
leasehold, Borrower shall comply with wll the provisions of the lesse, 1f Burower acqinres fee title 1o the Property, the
leaschald and the fee ttle shall not merge unless Lender agrees to the merger in writny.

7. Protectipn of Lender’s Rights in the Progerty, if Borrower fails o perfonn the covenants and agreements contained
this Security Instrument, or there is & fognl proceeding that may significantly affect Leader's aghts in the Praperty (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguations), then Lender muy do and
pay tor whatever is necessary to profect the value of the Property and Lender's sights in the Fropesty, Lender's sctions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appediing v court, paying
reasonable attarneys' fees and eatering on the Property 1o make repairs. Although Lender may tuke act:or-ander this paragraph
7, Leader does not have to do so,

Any smounts dishursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this - .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amonats shall bear interest frunp‘b o
date of disburscment at the Note rate und shall be payable, with interest, upon notice from Lender to Borrwer requesiog
payment, '
8, Mourtgage Insurance. [f Lender reguired mortgage insurance as « condition of making the loun secured by this Seeugily
Instrument, Rorrower shall pay the premivms required to maintkin the mortgage nsurance in effect, If, for any resson, Qg
mortgage insurance coverage required by Lendor lapses or censes to be in effect, Borrower shull puy the premiums require
ohtain coverage substantially equivalent to the mortgage insurance previously in offect, at « cost substantinlly equivalznt {oih
cost 10 Borrower of the morigage insurance previously in effect, from an alterate mortgage insurer approved hy Lencers
substantially equivalent mortgage insurance coversge is not available, Borrower shall puy o Lender cach month a sum equal 1o
ane-twalith of the yearly mortgage insmnce premium being puid by Borrower when the insurance covoruyo lapsed or ceasal to
be in offeet. Londer will accept, use und retuin these payments us o loks fesorve in liekr of mortgage insvrance, Loss reserve

DPB 108t
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17, Transfer of the PMN@FF*@{}A"E: @@Pl the Property or amy mterest m it
in sl or transterred (oF if 0 eneticTul Tordnt " Borfownt ikl ity Arrowgr 18 otk iatieal person) wathout
Lusder's prior weitien consent, Lendve puy. B¢ it option, tequire momediate paymsent in full of all wims sceursd Dy this
Security instounent. However, this option shall not be exercised by Lender if exercive is prohibted by federad liw as of the date
of thix Security lnstriament.

if Lender exorcises this option, Lender shall give Borrower notice of sccelerstion. The aatice shall provide a perind of not
less than 30 days from the date the notiee i delivered or mailed within which Borrower must pay all sums secured by thes
Security Instrument. 1 Bocrower fuils to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permittes] by this Security Instrument withuut further notice or damand on Borrower,

18, Borrower’s Right fo Reinstute, (1 Borrower meets cortiin sondiioas, Borrower shull huve tho night 1o have
anforcemont of this Sscurity Instripent discuntinied at any time prior to the eorlier of: (1) 5 duys (o1 sugh other perod as
applicuble faw may specify for reinstatement) hetore sule of the Property pursuant to any power of sale contwined i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions ate that Borrower: {u) pays
Lender il sums which then would be due undor this Securily Instrument aod the Note as it no aceeleration had ocenrred; ()
aures any Jefault of any other covenants or agreemonts: (o) pays all expenses incurred in enforcing this Security Instonment,
including, but not limited to, rewionable sttorneys” fees; and (1) tnkes ruch action s Lender may reasonsbly require to assure
that the tien of this $'curity Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security nstruzent shall conlinue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
ohligations secured herehy shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of nice’eration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one of mare times without prior notice to Borrower. A sale may result in a chunge in the entity (known
a% the “Loan Servicer”) that collect-monthly puyments due under the Note and this Security Instrament. There also muy be one
or more changes of the Loan Servicer uarelat=d to a sule of the Note. IF there is a change of the Loan Servicer, Borrower will he
given written notice of the change in sccordnnee with paragraph 14 above and applicable faw, The notive will state the name and
address of the new Loan Servicer and the adlrest to which payments should be made, The notice will also contun any other
information resired by applicable law.

20. Hazardous Substances. Borrower shall rot totse or permit the presence, use, disposal, storage, or refease of uny
Hazardous Substances on o5 0 the Property. Borrovier shall ot do, aor allow anyone else o do, anything affeciny the
Property thut i in violation of any Eoviconmental Law. The pueceding two sentences shall not apply to the presence, use, of
storage on the Property of smutl quantities of Hazardous Substeaces that are genoratly recognized to be npproprity 1o norimnd

residential uses and to maintenance of the Property,
Borrower shall promptly give Lender written notice of any wvestigalion, claim, demand, lawsuit or otiier action by any

governmental or regulstory agency or privite party involving the Property end any Hazardous Substance or Enviconmenta) Law

of which Borrower has actual knowledge. If Borrower learns, or is nalifizd by uny governmental or regulatory authority, that
&ny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
al! necessary remediai getions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances deiiped as toxic or hazardous substances by )
Environments! Law and the following substances: gasoline, kerosene, other flammakic-or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldshydz, and radioactive materials, As used ir°

this parugraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whers-the Property is loceted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to nceeferation folloviaryg Borrower’s breach
of sny covenunt or agreement in this Security Instrument (but not prior w acceleration under praunraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actian required to cure the defanlt;
(¢) » date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, forechmure by judicial proceeding and sule of the Property. The aotice shall further
inform Borrower of vhe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower tu acceleration und foreclosure. ¥ the defuult is not cured on
or before the date specified in the natice, Lender, ut its nption, muy reguire immediate payment in full of wll sums
secured by this Security tnstrument without further demuind and may foreclose this Security Instrument by judicial
proceeding, Lender shall he entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, reasonnble attorneys’ fees nnd costs of title evidence,

22, Radeaxe. Upon payment of ul) sums secured hy this Security Instrument, Lender shall release this Secunity fnstruent

without charge to Borrower. Barrower shall puy any recordation costs,
23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property. Form 3 (?1"45 ;";g
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PARCEL 1: UNIT 406 AND PARKING UNI'T E-11 IN BULLDING "M" TOGETHER
WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE
LANDINGS CONDCMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DCCUMENT NUMBRER 25564898, IN THE SOUTHWEST 1/4 OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE HBENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NUMBER 22053833 AND SUPPLEMENTED BY DECLARATION RECCRDED AS DOCUMENT
NUMBERS 23217141 AND 24486213, ALL IN COOK COUNTY, ILLINOIS.

09-15-307-176-1070
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[ CONDOMINIUM RIDER]
THIS CONDOMINIUM RIDER is made this 29TH day of DECEMBER ,
1992 , and is incorporated into and shail be desmed to amend and supplement the Mortgage, Deead
of Trust or Security Deed {tho "Security instrument’) of the same date given by the undersigned (the

“Borrowaer'} to sacure Borrower's Note 1o
FIRST RESIDENTIAL MORTGAGE, L.P.
{the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
9377 LANDINGS COURT-UNIT 406, DES PLAINES, TILLINOIS 60016

{Properly Atxiress)
The Property Inctudes a unit In, togsther with an undivided interast in the common elements of, a

condominium project known as:
THE LANDINGS
{Nave of Condomintum Profect)

{the "Concominium Project”). if the owners aseoclation or other entity which acts for the Condominium
Project (the "Ownars Aszoclation') holds titie to property for the benaflt or usse of its members or
sharehoiders, t~e Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceaeds and benafits of Borrower's interest.

CONDOMINII VI COVENANTS. in addition to the covenants and agreemants made In the
Security inatrument. Borrawar and Lander further covenant and agree as follows:

A. CONDOMINILV COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituant Documents. The “Constituent Documents® are tha: (i} Declaration
or any other document vich creataes the Condominium Project: {li} by-laws; (ill) code of regulations;
and (v} other agulvalent doruments, Borrower shali promptly pay, when due, all dues and assassments
imposad pursuant to the Coistitiient Documents.

B. HAZARD INSURANCE. S5 tong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “olatket” pclicy on the Condominium Project which is satisfactory to
Lender and which provides insursnra coverage in the amounts, for the periods, and against the
hazerds Lender requires, including (fir» and hazards included within the term “entended coverage.,”
then: () Lender waives the provision/in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium Instailirants for hazard insurance on the Property; and

({li} Borrower's cbligation under Unl/form Covenant 5 to maintain hazard insurance covaraga on
the Property is desmed satisfiad to the exteit that the raquirad coverage Is provided by the Owners
Association policy.

Borrower shall give Lundar prompt notice of ary {apse in reguired hazard insurance coverage.

In the event of a distribution of hazard insursnce proceasds in lleu of restoration or repair
foliowing a loss to the Property, whether to the unil ~r to common alemants, any proceeds payable to
Borrower are heraby assighed end shall be paid to Lerd.- for application to the sums secured by tha
Security Instrument, with any excess pald to Borrowar.,

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall taka such actlons as may be reasonable to insure
that the Ownars Assoclation malntains a publlc liability Insu-ance pollicy acceptable In form, amount,
and eaxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm’for) damages, direct or consequential, O
payable to Borrower In connection with any condemnation or othe/~taking of all or any part of thel.
Property, whether of the unit or of the common elements, or _~“or_ any conveyance in lieu of CI°
condemnation, are hereby assigned and shall be paid to Lendsr. Su:h rroceeds shall be appiled by C...

c: L]

Lender tc the sums secured by the Security Instrument ac providad in Unitorm Covanant 10. e
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to cender and with Lender's <
prior written consent, elther partition or subdlvide the Property or consent ta: tC:;"

(i the abandonmant or termination of the Condominium Prolect. excep. “ar abandonment or
termination required by law in the case of substantial destruction by fire or otlier ~asu alty or In the
casa of a taking by condemnation or eminent domain;

liil any amendment to any provision of tha Constituent Documents if the prcelelon is for the
express benefit of Lender;

{Hl}) termination of professional management and assumption of self-management of the Owners
Association; or

{ivi any action which would have the effect of rendering the public liability insurance coverage
malintainad by the Owners Assoclation unacceptable to Lander.

F. REMEDIES. |f Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendaer under this paragraph F shall become
additional debt of Borrower sacured by the Security Instrument. Linless Borrower and Lendar agree to
other terms of paymant, thess amounts shall bear interest from the date of disbursoment at the Note
rate and shali be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Cnondominium Rider. 5
7 FA &
(Beat) /%’{‘:?(_" e X 0‘1"4:‘;_‘{1‘/ [ £ : 1}

o Borrowsr ER/KOVICH ..~ « P Eorrowae
{Seal) Al K rfk— 7 C-tf_——é;( (Seal)
porowsr DIANE KOVICH | Borrowar

MULTISTATE CONDOMINIUM RIDER--Singls Family— Fennle Moc/Freddis Msc UNIFORM INSTRUMENT Form3140 8/90 DPS 1118
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