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FHA MORTGAGE . ...
I PHA CASH NO. [
STATE OF ILLINOIS [ 131:68802%1~703 I
This Mortgagd ("Lecurity Tsirameni) is given on JANUBKY 6TH , 19493
The Mortgagor is } ] « DEPT-01 RECORDINGS
JEFFERY SMITH, ARRIED TO DEBORAH SMITH . 7#3011 TRAH 54187 01/13/93 15204800
- 383 P~ F3F 14 3%
, COOK COUNTY RECORDER

whose address is 1237 W, 105TH PLACE, CHICAGD, 11 60649

{"Borrower™}. This Security lnstrument is givea to
, AMERICAN STATES MORTGAGE, INC. :

which is organized and existing under tho laws o ILLINOIS , und wihiose
address is 915 W, 175TH ST. SUITE 1-W, HOMEWCQOD, IL 60430

("Lender”), Borrower owes Lender the principal sem of
SIXTY SEVEN THOQUSAND THREE HUNDRED ANOD NC/170

Dollors (U.S. $ 67,400.00 . ).
This debt is evidenced by Borrower's nowe dated the same date as this/ Sscurity Instriment ("Noete™), w!mh prnvulw for
monthly payments, with the full debt, if not paid carlier, due and payahle on SAMNUARY 15T ,202%
Thix Security Instrument secures 0 Lender: (a) the vepayment of the debt evidernced by the Noie, with imcrc:;l. and all
renewals, extensions and maodilications; (b} the payment of all other sums, wiriaterest, advanced wnder paragraph 6 o
protect the security of this Security lstrument: gnd (c) the performance of Boreoveer's covenants and agreeniems gigier this
Sccarity Insiriinent and the Now, For this purpose, Horrower does hereby imorggioees, strant and convey W6 Lender the
following described proparty locatesd in COGK Couniy, THinois:

LOT 4 AND THE NORTH 10 FEET OF LOT 5 IN BLOCK 7 IN W.EF. KAIGER AND

COMPANY’S FAIRLAND SUBDIVISION OF THE EAST HALF OF ThE NORFPHEALY '

QUARTER OF THE SOUTHWEST QUARTER AND OF THE HORTHWEST QUARTEK (F

THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IMN COOK COUNTY, TLLINOTH

#25-29-311-043
. DEPT-G1 RECORDIHG

£27.58

. TE55%5% TRAN U491 A7ty e IoTOT 00
v #1392 3 PR N =]

- CUOK COUNTY RECORDER
which has the address of 12412 S0UTH ELIZABETH, CALUMET PARK
{Street) Ky
Itlinois 60643 ("Property Address”);
[Zlp Code}

TOGETHER WITH all the improvemenls now or hereafier crected on the property, and all eusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights wnd stock and all fixtures now or
hereafter a part of the property. All repiacenients and additions shall also be covered by this Seeurity Instrument. All of

foregaing is referred o in s Securily instrument as the "Property.” J :j 7 ./,'_

BORROWER COVENANTS 1hat Barrower is lawfuily scizett of the estale hereby conveyed and has e right fh
morgige, grant and convey the Property and that the Property is unenvumbered, except for eacombrances of record.
Borrowes warrants snd will defend generally the tide w the Property against ol clams and demands, subject w any

encumbrances of record. "
Es 3 - Qrent Lakas Hustnnna Forme, tnc. Tl
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paymenty, which are referred o in Parngrapiv 2, or change the amount of such payments, Any excess proceads aver an
amouit required o pny all outstanding indebiedness under the Nowe and this Sccamty Instriment shill be pand 1o the entsty
iegally entitled thereto.
8. Fees.  Lender may coliect fees amd charges asthurized by the Secretary.
9. Grounds for Acceleration of Debl,
(8) Default.  Leader may, except as linited by regolations issocd by the Seorctary i the case of paynesnl defuults,
reqquire immediate payment in {ull of all sums secured by this Sccurity Instrument if;
(i) Borrower dofaults by failing 1o pay in [ull any monthly payment required by this Sceurity !nsiriment prior o
or on the du¢ date of the next monthly payment, or
(ii) Borrower defanlis by failing, for a period of thirty days, 10 perfonn gy other obligatums contained o this
Secority Instrumient.
(b) Sale Without Credit Approval.  Lender shall, i permitted by applicable law amd with the prior approvil of
the Sccretary, require immediate payment iz full of all the swms secured by this Sceurily Instrament il
(iy Al or part of the Prapenty, or a benelicial inferest in a trast owning all or part of the Property, s sald or
otherwise ransterred {othet than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee us his or her principal residence, or the purchaser or
grantec 08§ s0 occupy the Property but his or her credit has not been approved in accordance with the
requireenis of the Secremry., : '
(¢) No Waiver, If circumstances vccue thal would pormit ender o require immedinte payment in fult, bt
Lekler does not require such payments, Leader does not waive its rights with respect 1o subseyuent events.
{d) Regv’ations of HUD Secretary. In many circumnatances regelations issued by the Secrctary  will it
Lender’s rishts, in the case of payment defaults, 1o regquire immediate payment in full and foreclose if not paid. This
Sceurity Instzument does not authorize acceleration or foreclosure if not permiticd by regulations of the Sceretary.
(e) Mortgage ot Insured. Dorrower agrees that should this Security Instrinment amd the note seauresd thereby not

be cligible fordreurance under the National Housing Act within® 90 DAYS from the
date hereod, Laodes may, al s option ad natwithsanding snytiong in Paragraph Y, require inunednie paymet si
full of all sums secirca by this Securily Eistroment. A wrillen statement of any authorized agent of the Secrelury
dated subscquent 6 7900 (NINETY) DAYS from the date hereaol, declining 10 insure is Securily
Instrument and the now secured thereby, shall be desmicd conclusive proaf of cuch incligihifiy, Notwishsending the
forcgoing, this option wday nol be exercised by Lender when the unavadability of dnsurance s solely due o

Lender’s failure o remuat a mectg e insurance prembom o the Seoretary,

10, Keinstutement.  Borrower has‘a right to be reinsuned ot Lender bas required immediate paymient in {ull because
of Borrower’s fallure to pay an amount duc under the Note or this Sccurity Instrument. This rigln applies even aller
forcclosure proceedings are institutedl. Tol reinsiate the Sceurity Instrument, Borrower shall tender in a lump som all
ariounts required o bring Borrower's accomn corrent including, 1w the extent they are obligations of Boirower under this
Sceurity Instrament, forectosure costs and reasonzals and customiey atorneys’ fees and cxpenscs properly associnted with
the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the ubligations that it sccures
shall remain in effect as if Lender had not requireda ivamediate payment in full, However, Lender is not required to permit
reinstatement it (i) Lender has accepled reinstitement after the commencement of fureclosure proceedings within two yesirs
immediaely preceding the commencemont of o current fevecpsure proceading, (i) reinstuement wili echuie forcelosure
on differc.it grounds in the future, or (i) reinstaicment will wversely aftect the priority of the lien ereated by ihis Secarny
lnstrumont.

11. Borrower Not Released; Forbearance by Lender Notd ‘Aaiver.  BExiension ol the  dme ol paymem or
modification of amortzation of the sums secured by this Securit Tastrumenit granied by Lender 10 any successor in interest
of Borrower shall not aperate to release the liability of the origing! Barrower or Borrower's successor in interest, Lender
shall not be required W commence proceedings against any successarary interest or refuse 10 extenid time for puyment or
otherwise modify amonization of the sums secured by this Security lustrament by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Any Torbearaned by Leader in exercising any right or remedy shall
not be g waiver ol or preclude the exercise ol any right or reinedy,

12. Suceessors and Assigns Bound; Toint and Severad Liability; Co-Signers” The covenams and agreemenis of s
Sccurity Instrumem shall bind and benefit the suceessors and assigas o) Lenderarnst, Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s coverants and agreenients shall be jomi and severpd, Ay Borrower who co-sipns this Sceory
Instrument but does 3ol exccute the Note: (@) is co-signing this Security Insteament ealy o morggage, grant and convey that
Borrower's mterest in the Property ander the terms ol this Security Instrument; () vacispersonally obhgated o pay the
sums sceurcd by this Security Instrument; and (e agrees that Lender and any other Borrower may agree Lo extend, modily,
forbear or make any accommodations with regard 0 he terms of this Security Instiument or the Note without that
Borrower’s consent,

13, Notices,  Any notice o Horrower provided for in this Sccurity strument shall be mivel by delivering it or by
mailing it by first class muil unless applicable w reguires use of another method. The noned $iall be direeted oy the
Property Address or any other address Borrower designates by notice w Lender. Any noetwe 1o Lender shall be given by
firsi class mail to Lender's address sinmied hercin or any address Lender designnies by notice w0 Porsawer. Any notice

rovided for in this Security Instrument shall be deemed W have been given 1o Borrower or Lender whisn given as provided
m this paragraph.

14. Governing Law; Severnhility.  This Sceurity Instroment shall ve governed by Federal daw and the daw ol the
jurisdiction in which the Property is tocated. Tn the event that any provision or clanse of this Secanity Instrnment or ine Note
contlicts with applicable Jaw, such conflict shatl not affect other provisions of this Sceurny Instivment ar the Nite which
can he given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the Note are
declared 10 be severabie.

15. Barrower's Copy. Borrower shall be given une coniormed capy of this Sceurity lustrument.

16. Asslgnment of Rents.  Borrower unconditionally assigns and transfers o Lender al! the renis and revenues of the
Property. Borrower authorizes Lender or Leader's agents 1o collect the rents and revenues and hiercby directs each tenant of
the Property to pay the rents to Lender or Lendet's agems, However, prior to Lender'’s natice 10 Borrower of Rorrower's
breach of any covenant or pgresment m the Secority tnstrument, Borrower shadl collect and receive all resns and revenues ol
the Propeny as trusiee {or the benetit of Lender and Borrower, This assigmnent of rents constilules an absolute assigimen!
and not an assignment for additional seeurity only.

I Lender gves notice of breach o Borrower: (@) all rents recaved by Borrower shall be held by Borrower as vastee lor
benefit of Lender only, to be appilied to the sums securcd by the Security Instrument; (b) Lender shall be entitled o collect
and reccive all of the rents of the Property; and (c) each tenant of the Property shali pay ail rents due and unpaid to Leader
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not cxccuted any prior assignment of tite rents and has not and will net perform any act that would
prevent Lender from exercising its rights onder tus Poragraph 16,

Lender shall not be required W enter upon, take contral of ot mainin the Property belore or alter giving notice of
breach W Borrower. However, Lender or a judicially appointed receiver 1may do so at any bnie there s a breach. Any
application of renis shall not cure or waive any default or invalidaw: any other rifht or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Tnstrament is paid in full.

Graat Lakes Businezs Forrm. 1nc. 1B
iL3 (9103 ',
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