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- SURORDINATION AGREEMENT

- AL .
N \ NOTICE: THIB SUBORDINATION AGREEMENT RESULTS IN YOUR BECURITY INTEREST XN THE
- PROPERTY BECOMING BUBJECT T0 AND OF LOWER FRIORITY THEAN THE LIEN OF SOME
OTHER CR LAT.R BEQURITY INBTRUMNENT.
THIS AGREENENT, made t'is 10 day of DNovamber |, 1992, » DEPT-0i RECORDING $13.30
) . ' . T&4444 TRAN 2295 01/13/793 15:42:00
Raymaxrd Santiagp anxd Dis bl Santiago . =9'{75’# < *_?%E\":BS 19
\Q‘mr of the land herelnafter (e 'bad and hersirafter refarred to as “ANEA", nr;!.'.l DEM’%E%EYDW
B‘Y Talman Home Pederal Savings and Toen Asscciation of Illinads ' .
[ Prassat owner and holder of the mortgeg( &4 ote flret hereinafter described end hareinafter refertsd to as “REKIFICIAKTH}

WITNESSETH

-

L/ THAT WMEREAS,

“) Reyrord Santilago add Lz B Smactag? 93(}3‘3135
did ezecute » mortgsye, dated May 27, 15688 . weverings

THE BAST 14 FEET OF LOT 7 AND THE WEST 17 FIED Q¢ WOT 6 IN BUXK 14 IN S,5. HAYES KELWYN (ROVE
ADDITION 10 (HICAGD BEING A SIPOIVISION OF THE SOUIHVESE 1./4 OF SITTICN 27, TOMSHIP 40 NORTH, RANGE 13,
FASY OF THE THIRD PRINCIPAL MERTDEAN, IN QOOK QUUNIY, TLLINDIS - .
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to swcure 8 Note i? tl'\o ) ?f AL 10,000.00 , dated My 27, 1988
oo i e B, S 8 Kot Gt o st e Lo

a0 5 V]
VHEREAS, Dwner has exscuted, or s sbout to sxecute, a mortgage iind note (n the sum of s,&’:wﬂ& . dsted JANUARY 5, 1593
+ In favor of Mounteln Btates Mortgage Centers, {nc. ¢ hereirafeer
referred to as SLENDERN, payable with {nterest sad upen the tarms end condiiions described thereln, which mortpage i3 to be
recorged concurrently harewith) and

WNIREAS, 1t {s a condition precedent to obtaining suid toan that aaid mrtgegs inst above mentioned ebil! unconditionatly be and
remain at atl times &, lien or charpe upon the Land hersinbafors described , pricr and suparfor to fie-ifen or chargs of the
mortgege first nbo“‘ pentioned; and

WREREAS, Lencler (s willing tc meks said loan provided the mortpage sscuring the ssme 13 a Lien or charge upoa <he sbove described
property pior snd superior to the Lien or charge of the mortouge first sbove meniioned end previded that seneficiary will
lgnl"u Ly and unconditionaily subordinate the Lien or charge ¢f the mortgeje first sbove mntioned to the Lien or cherge of
the mortgage (n favor of Lendar} and

WHEREAS, it s to the mutual benefit of the parties herato that Lender make suth loan to Ouner) snd Beneficlary i willing that
the mortgaps securing the same shall, when recorded, porstitute s Lien or chairgn upon said tand which fo unconditionally prier
and auperior to the Lien or charge of !.!n sortgepe first sbove meationed.

NOM, THERIIORE, (n conaideration of the wutus! benefite wceruing to the parties hereto snd other vslusble consideration, the

recaipt and suff{ciency of which consideration s hereby scknowledged, and ih order to incuce Lender to make the (Ban stove

refarred to, it (s hereby deciared, understood and agreed o Tollows: ’,

¢1) That said mortgage securing sald note tn Yavor of Lender,snd any tenevals or extensions thereof, shalj -
unconditionally be and rematn at ail times o Lien or charpe on the property therein described, prior and superior
to the Llon or cherge of the mortpage first chove mentloned, )

(2) That Lerster would mat suks (ts losn sbhove described without this 1ubordinetion agreement.
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