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MORTGAGE . 38883 »-93-033294
. Q0K cmimv RECORDER

THIS MORTGAGE("Sccurlly Instrument”) lsgivenon NOVEMBER 1t mortgagor 1
CLARENCE K. TSAl AND HUEY-SHAING TSA!, HUSBAND AND WJFE
{* Borrower™).

This Securlty lnmumv' isgivento NERRILL LYNCH CRBDIT CQRPORAT ION,
, wnd whose address Is

which isorganized and -u"ng under the laws of DELAWARE
7751 RJELFORT:, PARI;D ~JACKSONVILLE, FLORIDA 32256 (" Londer®).

Ba‘rowom Luﬂcrﬂlepa*m’ nl sumol ONE HUNDRED FORTY THQUSAND AHD NO/100
Dollars (US. § 140,000.00 ) This debt ls evidenced by

Borrower's nota wed ltn- samne e a9 this Security Instrument (*Note"), whlch ovides tor monthly payments, with
is Security Instrument secures (o

the !l debi, I mtputd hl'llef. due and prysSle on  DECEMBER 01, 2007
Larder: {a) the repaymiant of the detit eviience4 by the Note, with mwrm. and all renewsk ettensions and modifications

do
~
of the Note; {b) the payfient of all other stins, with interest, advanced under mrmaph 7 to'protect the security of this r%
Security Instrument; and (c) the performance «t Porrower’s covenants end agreements under this Security Instrument 77
and the Note. Pk this purpose, Borrower does hcreby. mortgage, grant and txxpvey 10 Lendér the ‘tollowing descrived 7
peoperty loutedintoox Ceury, Inols: ™ LN
¥/
i 1>y ) Ny v 803 4 oo
1A =3 -y, =\ .
SEE ATTACHED LEGAL DESCRIPTION WHICH 1S NADE A PART OF THIS INSTRUMENT.
r:.
L

DEPYSDT wEL DI #3500
o Tatss THRAM &RT 11717092 M6
v ERT e RN Wy A A
COOK 2T T REdRieR

THI3 DOCUMENT IS BEING RE-RECORDED TO INCLUDE A LEGAL DESCRIPTION,

whlchmsmeaddressoi 508 NORTH LAKE?HOR DRIVE #2309, CHIC.?&%,

Diinois 6061 1 ("Property Address™);

{Iwp
TOGETHE;R WITH oll the improvements now or hereslter erected on the property, and all easernents,

apwlam and fixtures now or hereafler a pact of the properly. All replacements and addlyons shall also be covered
by this Secusity Insteument. All of the foregoing s referred 10 in this Security nstryment s the “Property.”

" BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby coriyeyed snd has the cight to
morigage, grant ‘and convey the Property end that the Property is urencurnbered, except logencumbrances of record,
Borrower warrants and will defend generally the title to the Property against ol cleims and dermands, subject 10 any

encurhbrances of fecord.
ILLINO!!~8lngta Family~Fannls Mae/Freddie Mac UNIFORM INSTRUIVENT Form J014 9/80  (page 1 of § pages)
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9. Inspection. Lender or its agent may meke reasonebie entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to &n inspeciion specifying reasonable cause for the inspection.
10. Condemnaticn. The proceeds of eny awerd or claim for damages, direct or consequentiai, tn connection with

any condemnation or othe; taking of any part of the Property, or for conveyance in tleu of condemnation, are hereby (L
assigned and shall be pald to Lender. g
Iin the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security (=
instrument, whether or not then due, with any excess pald to Borrower. 1n the event of & partlal taking of the Property in )
which the fair market vaiue of the Property immediately before the taking is equel to or greater than the smount of the ()
sums secured by this Security Instrument immedlately before the taking, unless Borrower snd Lender otherwise agree in N
writing, the surns secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the &
b

following fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the fais
market value of the Properly immeciately before Ihe taking. Any balance shall be paid to Borrower. In the event of 8
partial faking of ihe Property in which the talr markel value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or ¢ »
uniess applicable w otherwise provides, the proceeds shall be epplied to the sums secured by this Security Instrument [
whether or not the cu.ns are then due, # 3

If the Property s sbandoned by Borrower, or if, alter notice by Lender o Borrower that the condemnor ofiers 1o %
make anaward or seit.e - elaim for damages, Borrower falls to respond to Lender within 30 days efter the date the notice * ¥
is given, Lender s authorized to coliect and apply the proceeds, 8t its option, either to restoration or repair of the e
Property or 1o the sums secires by this Security Instrument, whether or not then due. L P

Unless Lender and Borrawe; ntherwise agree In writing, any application of proceeds to principal shall not extend or  w
postpone the due date of the monty payments referred 1o in paragraphs 1end 2 or change the amount of such payments.

11. Borrower Not Released; Foitbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the saris secured by this Security Instrument granted by Lender lo any Successor in
interest of Borrower shall not operate 1o release ihe liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of thesums secured by this Security Instrument by reason of any demand
madz by the originel Borrower or Borrower’s successaes in interest. Any lorebearance by Lender in exercising any right
or remiedy shall not be a waiver of or preclude the exerc se of any right or remedy.

12. Successors and Assigns Bound; Joint and Siveral Liability; Co-signers. The covenants snd agreements
of this Security Instrument shall bind and benelit the succrsstrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenis <hall be joint and several. Any Borrower who co-signs
this Security Instrument bui does not execute the Note: (a) is co-sigruny this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Propesty under the termis oj this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; end () agrees thet Lender and any cther Borrower may
agree 10 extend, modify, forbear or make any accornmodations with regarc 10 "he terms of this Security Insirument or
the Note withou! that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is sulieci {0 a law which sets moximum loan
charges, and that law is finally interpreted so that the interest or other loan charres collecled or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such losn charge shell be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already cotlected f.om Borrower which exceeded
perrnilted limits wiil be refunded to Borrower. Lender may cheose to make this refund by (eduting the principal owed
under the Note or by making adirect payment to Borrower. If a refund reduces principal, the reGuraen will be treated ass
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly arlivering it or by
muailing it by first class mail unless applicable law requires use of another method. The notice shall e Jirected to the
Properly Address or any other eddress Borrower designates by notice lo Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or sny other eddress Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabiiity, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha! any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument arx} the
Note are declared [0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transter of the Property or a Benelicial Iuterest in Borrower. I all or sny pert of the Property or any
interes! in it Is sold or transferred {or il a beneficial interest in Borrower is sold or transierred and Borrower is not &
natural person} without Lender's prior written consent, Lender may, 21 its option, require immediate payment in full of
sll sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

Form 3014 8/90  (page 4 ot 8 pages)

0D 0D

CRN: 6015399



.~ UNOFFICIAL COPY

prohlbited by ledersl lawas of the dale of this Security Irstsument. . -
It Lender exercises (his option, Lender shall glive Borrower notice of sccelerstion. The potice shell provide a period

of not less 1han 30 days from the date the nolice is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. Il Borrower {ails to pay these sums prios 10 the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without fusther notice of demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain condifions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pelor lo the eartler of: (e) 5 days (or such other period
8s spplicable law may specily lor reinstatement) before sele of the Property pursuent to sny power of saie conlained in
ihis Security Instrument; aor {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then wouki be duc under this Security Instrument and the Note s I no
acceleration had occurred; (b) cures any default of eny other covenanis or sgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not ltmited 1o, reasonable sitorneys’ lees; and (1) takes such aetion as
Lender may ressonably require 1o assure that the lien of this Security Instrument, Lander’s rights in the Properly and
Borrower's obligation ¢ pay the sums securad by (his Securily Imstrument shell continue unchsnged. Upon
reinstatement by Borrower, this Securily Instrument and the obtigations secured hereby shali’remain fully effective a5 If
nc accelenation haa occurred. However, this right to relnstate shall not apply in the cuse of acceleration under paragraph
17.

L %

19. Sale of Note; Cvange of Loan Servicer. The Note or a purtial Interest in the Note (togeiher with this Security
Instrument) may be s0iG caxe or more times without prior notice to Borrower. A sale may resuit Inachange In the entity
(known ss the "Loan Servicer”} *hat collects monthly payments due under the Note and (his Securlty Instrument. There
als0 ey be one or more charges of the Loan Servicer uivelated to s sale of the Note. If there is a change of the Loan
Serviter, Borrower will be given writtsn notice of the change in sccordence with paragraph 14 above and applicable law.
The notlce will state the name and addrecof the new Loan Servicer snd the address (o which psymenis should be made,
The notice will also contain any piher inforration required byapplicable law.
20. Hazerdous Substances. Borroveer shall not cause o permi! the presence, use, disposal, storege, of release ol
any Hamrdous Subslances on or In the Propety. Borrower shall not do, nor gliow anyone efse to do, anything aflecting
the Property that Is in violstion ot sny Environmier.s’ Law. The preceding 1wo seniences shalf not apply to the presence,
uso, or slorage on the Property of small quantiins of Hezerdous Substences that ere genersily recognized lo be
sppropriate 10 normal residential uses and (o malntensnre o1 the Property, -
‘Borrower shall promptly give Lender written notice-olany investigation, claim, demend, lawsull or other action by »
any governmental or regulatory agency or private parly -lvalving the Properly and any Hazardous Substance of (3
Environmeniai Law of which Borrower has sctus! knowledge. !0 Ecrrower learns, or is notifled by apy governments! or »)
regulatory authority, that any remova! or other remediation ol'sny Hezsrdous Sutstance alfecting thic Properly is
necessery, Borrower shall promptly 1ake ali necessary remedial actlons waccordance with Environmental Law. W
As used in this paragraph 20, "Hazsrdous Substances” are those substances defined as toXic or hazardous substances
by Environmental Law and the lollowing substances: gasoline, kerosene, uther flammable or lokic petroleum products,
toxic pesticides and herbicides, volatile solvents, materlals containing astestys or formaldehyde, and radioaciive
materials. Asused in this peragraph 20, "Environmental Law®™ means federal Jaws o7 laws of the jurisdiction where the
Property s located that relate 1o heaith, salety or environmental prolection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss jollows: 3
21. Accejeration; Hemedies. Lender shall give notice to Boriower prior o )cceleration lollowiugt Y
es’s breack of any covenant or sgresment in this Security Instrument (but zof prior t0 mbﬂﬂﬂﬂm i
under paragraph 17 unless applicatile law provides otherwise). The notice shail specify: (8> the default; (b) them' .
action required to cure the default; (c) 2 date, not less than 30 days from the date the potice is glven o3¢ -
Borrowee, by which the default must be cured; and {d) that failure (o cure the defatft on (v “efore the date X
specilied in the potice may result in acceleration of the sums secured by ifiis Security Instrument, w
fomi ¢ by judicial proceeding and sale of the Property. The notice shall furthes inform Borrower of the L,
right 1o relnstate after acceleration and the right to assert in the foréclosure proceeding the noa-existence ofs .
defaglt or any other defense of Borrower 1o acceleration and toreclosure. If the dalsult is not cured on or
bel(s'c the date specifled in the notice, Lender st its option ray require Immediste payment in tull of all
sumy secured by. tiis Securily Instrument without [urther demagd and may foreclose this Security
insfrunient without further demsnd and may joreciose this Security Instrument, by judiclal progeeding.
Lender shail be enlitied 10 coflect alf expenses Incurred in pursuing the remedies prpvided in this paragraph
21, inchuding, but vot limited to, reasonable attorneys’ fees and costs of title evidence.
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CONDOMINIOM iR *

THIS CONDOMINIUM RIDER s made this 11TH dey ol NOVEMBER 1992, and Is incorporated into
and shall be cdeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument®) of the same date given by the undersigned (the *Borrower™) to secire Borrower's Note to

MERRILL LYNCH CREDIT CORPCRATION {the " Lender")
of the same date snd covering the Properly described in the Security Instrument and focater el

505 NORTH LAKESHORE DRIVE #2309 CHICAGO, ILLINOIS 60611

[ Praperly Addross )

The Property includes a unit in, together with an undlvided interest In the cormmon elements of, a condlominium
project Known as: LAKE POINT TOWER :

Name of Condominium Project )

(the "Condominlum Project*). If the owners’ sssuclation of other entity which acts for the Condominium Project
{the "Owners' Assoclation”) holds title to property fur the benefit or use of s members or shareholders, the
Property also /ncludes Borrower's interest in the Owners' Assoclation and the uses, proceeds and bereflls of
Borrower’s Inferes!.

CONDOMINIU?S- COVENANTS. In eddition 1o the covenants and agreements made in the Security
Instrument, Borrowe: uru Lander further covenant and ggree os follows:

A. Condominlum - Cligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Comiltuent Documents. The "Constituent Documents” are the: (i) Declarstion or any
other document which creates-ine Condominium Project; (i) by-laws; (iil) code ol regulations; and (iv) othet
equivalent documents. Bosrower sll’ promptly pay, when due. ail dues and assessments imposed pursuant to the
Corstituent Documents.

B. Huzard Insurance. So long as'the Owners' Association malntains, with a generally accepted insurance
carrler, & "master® or "blanket* policy on ‘ne’ Condominium Project which 1« satisfactory lo Lender and which
provides insurance coverage In the amounts, for the periods, and against the hezards Lender requires, including fire
end hezards Included within the terim “extended coversge,” then:

(1) Lender waives the provision in Uniform Zovenant 2 for the monthly payment o Lerxder of the yearly

premiumn installments for hazard insurance on the Propeity;-snd
(1i) Borrower’s obligation under Uniform Coveiwiit 5 to maintsin hazard insurance coverage on lhe

Property is deermed salislied to the extent thet the required coveiage is provided by the Owners’ Assoclation policy. dy)
Borrower shali give Lender prompl notice of any lapse in requirco hazard Insurance coverage. £a
In the event of a distribution of hezsrd insurance proceeds in llez-ot restoration or repale following a loss to the G
Praperty, whether (o the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned and Q)
shall be pald to Lender for applicalion lo the sums secured by the Secuiity Instrument, with any excess paid to ‘;)
Borrower. vV
C. Public Liability Insurance. Borrower shall take such actions as may te reasonable 1o Insure that the f

Owners’ Assoclation maintains 8 public liability Insurance policy acceptable in formi, araount, and extent of co

1o Lender. L

D. Condemnation. The procecds of any eward or claim for damages, direct or coranuentlal, paynblé-')q
Borrower inconneclion with any coricrmnation of other teking of all or any part of the Properiy “whether i the uigs,
or of the common elements, or fof any conveyance in lieu of condemnation, are hereby assigned a7 shall be paid Thy ‘
Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrumeit as provided g

Uniform Covenent 10. W
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writlen

consent, either partition or subdivide the Property or consenl to:
(1) the ebendonment or terminaticin of the Condominium Project except for abandonment or termination

required by law in the case of substantial destruction by fire or other casually or in the case of a faking by

condemnation or eminent domain;
(1)) any amendment 1o any provision of the Constituent Diocuments if the provision is for the express

benefit of Lender;
{lil) termination ol professional management and assumption of self-management of the Owners’

Assoclation; or
{Iv) any action which would have the effect of rendering the public liability Insurance coverage malntained

by the Owners' Assoclation unacceplable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family —Fannle Mae/Freddie Mac UNIFORM INS TRUMENT Form 3140 8/80
{page 1 of ? pages)
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i b 4

14 FAMITY RIDER *
Asstgnment of Rents

THIS 1-4 FAMILY RIDER is made this 11TH day of NOVEMBER ,1992 , anxi I8 Incorporated Into and
shall be deemed o amend and supplement she Morigege, Deed ol Trust or Security Deed (ihe “Security
Instrument®) of the same date given by the undersigned (the *Borrower®) lo secure Borrower's Note fo
MERRILL LYNCH CREDIT CORPORATION (the *Lender”) of the same date end covering
the Properly described in the Securlty Instrument and located at:

505 NORTH LAKESHORE DRIVE #2309 CHICAGO, ILLINOIS 60011

1-4 FAMILY COVENANTS. In sddition to the covenanis and agreements made In the Security
Irstrument, Borrower and Lender further covensnt and sgree as {ollows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property descriec_In the Securlty Insirument, the following ilems are added to the Property description, s
shell also constilute tne Property covered by the Securily Instrument: buliding materials, sppliances and goods of
every nalure whatsocve, -now or hereafter locsted in, on, or used, or intended to be used In conneclion with the
Property, Including, btut-oct flmited to, those for the purposes of suppiyirg or distribuling heating, cooling,
electricity, gas, water, alt-apZ. tight, fire prevention and extinguishing apperatus, security and access conirol
apporsius, plumbing, bath tuts, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drvers, awniigs, storm windows, storm doors, screens, blinds, shedes, curtains end curtain
rods, sifeched mirrors, cabinels, peiel'ing and altacher floor coverings now or herealter sitached to the Property,
all of which, including replacements “and.additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instruraent. All of the toregoing together with the Property described in the
Security Instrument (or the leasehokd estate If the Security Instrumient is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as ‘he " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not scek, agree to or meke 8
change in the use of the Property or its zoning classification, unless Lender has sgreed in wrlling 1o the chenge.
Borjower shall comply with all laws, ordinances, rcgriations and requiremenis of any goveramental body
applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted uy ivderal law, Borrower shall not allow eny llen
inferior 1o the Security Instrument to be perfected against’ in> Property withoul Lender’s prior wrillen

permission.
D. RENT LOSS INSURANCE. Borrower shall maintsin insu once egeinst renl loss In addition to the

olher hazards lor which Insurance is required by Unllorm Covenant §.
E, "BORROWER'S RIGHT TO REINSTATE® DELETED. UnifceniCovenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olhziwise agree in writing, the lirst

sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propeiiy ls deleted. All remaeining
covenants and agreernents sel forth in Uniform Covenant 6 shail remain In eifecl.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign'to Lender all legses of the .
Property and all security deposits made in connectlon with leases of the Property. Upon ‘ae 3ssignment, Lender .
shall have the right to modily, exlend or terminate the existing leases and lo execute new lewsss, in Lender's sole -
diseretion. As used in this paragraph G, the word "lease™ shall mean "sublease” 1f the Security (n'rument s on LD,

a leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender ail of the rents and revenues {"Renis™)
ol the Property, regardless of to whom the Rents of the Properly are paysble. Borrower euthorizes Lender or
Lerxler’s agents 1o collect the Rents, and agrees that ezch tenant of the Property shall pey the Rents lo Lender or
Lender's agents. However, Borrower shall reccive the Renls until (1) Lender has given Borrower notice of default
pursuenl fo paragraph 21 of the Security Instrument and (i} Lender has given notice 1o the tenant(s) that the
Rents are to be paid to Lender or Lender's ageni. This assignment of Rents constilutes an absclute assignment

and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER~Fannie Mas/Fraddie Mac Uniform instrument Form 3170 8/90 (page 1 of ? pages
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