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GREAT WESTERN MORTGAGE CORPORATION

P.0O. BOX 1200
NCATHRIDGE, CA 91328

93G341660
93034659

SPACE ABOVE THIS LINE FOR RECORLER'S USE

COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 149
ADJIISTABLE INTEREST RATE MORTGAGE LOAN NO. 1-448397-9
THIS MORTGAGE {"Sacurity instrument”} is given on Decomber 3, 1992 -
The mottgagor is Q- ‘
NKENNETH S. OSBORNE 7.11D ELIZABETH M. O5BORNE HUSBAND AND WAFE 93034660
{"Bo}rower"),

Thig Security Instrument is given to
GREAT WISTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the lav)s.of  DELAWARE
and whose address is 9451 CORBIP AVENUE, NORTHRIDGE, CA 91328 {"Lendex”).
Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSANXD AND 00/100
Dollars {U.S. $77.000.00 ). This gebt is e\ide ced by Borrower’s note dated the same date as this Security Instrumen
" Note"), which providas for monthly payments, with (ne fu'l debt, it not paid earlier, due and payable on January 1, 2023
This Security Instrument secures to Lender: {(a) the repay ~=nt of the debt evidenced by the Note, with interest, and all renewais
extensions and maodifications of the Note; (k) the paym:rt o all other sums, with interast, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the p(rionnance of Borrowsr‘s covenants and agreements under this .
Security instrument and the Note. For this purpose, Borrower Jocs hereby mortgage, grant and gonvey to Lender the following

described property located in COCK Courty finois:

LOT 52 IN COEY'S WESTERN SUBDIVISION FAS/ ADDITION, A -
SUBDIVISION OF PAFT OF THE EAST 829 FEEV 7F THE SOUTHWEST :
1/4 OF SECTION 2, TOWNSHIP 37 NORTH,. RANG! 2 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, RLLIN'AS. %
o>
PINK 23-02-308-004 (72
s
%
pEPT~il $31 .56

THBBBB  Tran PCA? 01,14/93 11.30:00
WAL 4 wROTITA5860
COUK COUNFY FECIRDER

PN/TAX 1D 23-02-308-004
which has the address of
9138 S. 85TH AVENUE

HICKORY HILLS

Wiinois 60457 {"Proprrty Artidress™);

TOGETHER WITH all the impeovements now or hereafter erected on the property. and all aasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Propersty.”

B8ORROWER COVEN.ANTS that Borrower is lawfully seised of the estate herahy conveyed and has the right to mortg'age, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
dgefend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniform covenants with limited variati
by jurisdiction to constitute & uniform security instrument covering real propernty. &
/(5 \

ILLINOIS Single Family-Fannie Mas/Freddis Matu UNIFORM INSTRUMENT Form 3014 9/90 [page 1 of 4 pages }
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8. Mortgage insurance. Ery ey mgugan a a3 gsthe loan secured by this Security
instrument, Borrower shall pay i Zintai 1 rtgage i efN/Ct. if, for any reason, the mortgage
insurance coveragz required by Iags or Leasks t i (o} aLyay the plemjums required to obtain covetage

substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortfjage insurance previously in effect, rom an aiternate mortgage insurer approved by Lender. It substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid ky Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and
retail these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable taw.

9. ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tasking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall be
paid 1o Lender.

in the event of a total taking of the I’roperty, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrumem immetiately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amourt of the proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shail be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
betare the taking is less than the amount ¢4 the sums secured immediately before the taking, unless Borrower and Lender otlierwise
agree in writir- wnir/ax applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security
Instrument whether o7 .9t the sums are thei due. ’

H the Property is abandinad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Gorrower fails 13 respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the prucezss, at its oplion, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not the a due.

Unless Lender and Borrower r:horwise ngree in writing, any application of proceeds to principal shall not extend or pestpone the
due date of the monthlv payment. reforred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; <orsoarance By Lender Not & Walver. Extension of the time for payment ot madification of
arnortization of the sums secured by th's Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ¢ inal Borrower or Borrower'’s successors in interest. Lender shall not be required to commence
proceedings agaunst any successor in interrst or refuse to extend time for payment or otherwise modify amortization ot the sums
secured by this Security Instrument by reasuro* any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right o remery shall not be a waiver of or prectude the exercise of any right or remedy.

12. Syccessors snd Assigns Bound; Joint rind Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint sno several. Any Borrower who co-gigns this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrun:dronly to mortgage, grant and convey that Borrower’s interest in the Property
under the terrms of this Security Instrument; (b} is not parsarally obligated to pay sums secured by this Security Instrument; and (¢)
agrees that Lender and any otiw: Borrower may agree to 7. icnd, modify, forbear or make any accommodations with regard to the
tarms of this Security Instrument or the Note without that Bo rower’s conseant.

13. Loan Chargaes. It the loan secured by this Security Instrimen: is subject to a law whirh sets maximum loan charges, and that
law is finally interpreted so that the interest or other ioan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by (he amount necessary to reduce the charge to the permitted limit;
and (b} any sums aiready collected from Borrower which exceeded pooiitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note o1 b, rmaking a direct payment to Borrower. If a refund reduces
principal, the reductior: will be treated as a partial prepayment without any pre payment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrumzn: shall be given by deliveting it or by mailing it by first
ctass mail unltess applicable law requires use of another method. The notice r.bzil be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shaii be gi~cn by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notic:: provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this pacageegh.

15. Govaming Law: Severabllity. This Security Instrument shall be governed by feue 2l 'law and the law of the jurisdiction i.t which
the Property is located. In the event that any provision or clause of this Security Instruniant’cr the Note conflicts with applicable law,
such conflict shali not affect other provisions of this Security Instrument or the Note whicl, ¢z be given etfect without the conflicting
provision. To this end the provisions af this Security instrument and the Note are declared to'b: scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seculity Instrument.

17. Transtar of the Property or n Beneficial interest in Borrowar. If all or any part of the Propertyv.or any interest in it is sold or
transferred {or if 3 bans ial interest in Borrcwer is sold or transferred and Borrower is not a naturd person) without Lender's prior
written consciw, Lender may, at its option, require immediate payment in full of all sums securcd ‘s this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datr o tris Security instrument.

It Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall prov'de 'a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by chi: Security Instrument,.
i Borrower falls to pay thase sums prior 1o the expiration of this period, Lender may invoke any remedies puoirinizd by this Security
instrument without further notice or demand cn Borrower.

18. Barrower’s Right to Reinstata. If Borrcwer meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (3} 5 days {(or such other period as applicable iaw may specify for
reinstatement! before sale of the Property pursuant 1o any power of sale comtained in this Security Instrument; or i{b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Boirower: {a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemeants; {c} pays all expenses Incurred In enforcing this Security Instrument, including, but nat limited to, reasonable attorneys’
feas: and !d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shaill continue unchanged. Upon
reinstatement by Borrower, this Security Irstrument and the obligations secured hereby shall remain fully effective as if no
acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicar. The Note or a partial intetest in the Note {together with this Security instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”}
that caollects monthly payments due under the Note and this Securlty instrument. There also may be one or more changes of the Loan
Sarvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given written nolice of the change

in accordance with paragraph 14 abovs and applicable law. The notice will state the name and address of the new Loan Servicer and -

the address to which paymants should be mads. The notice will ciso contain any other information required by applicabie law,

20. Hezardous Substancas. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in {he Property. Borrower i:hali not do, nor allow anyone eise to do, anything affecting the Property thst is in
violation of any Environmental Law. Tha preceding two sentences shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generslly recognized to bs appropriate to normal residential uses and to
maintenance of the Property

Buorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any remaval
or other remediation ¢f any Hazardous Substince affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in AcTL dance with Environmerntal Law.
Form 3014 9/90  [page 3 of 4 pages)
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"ADJUSTABIE RATE RIDER

{ARM-T38)
Loan No. 1-449397-9
THIS ADJUSTABLE RATF TiUER dated December 3, 1992 changes and adds to the Mortgege,
Deed of Trust, or Security Deed (the *Security Instrument™) | sigred this day. The Security Instrumem secures my MNote

{the "Note™) to GREAT WESTERN IAORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender”}, aiso signed this day, and covers my property as described in the Security Instrument and located at:

9138 S. 85TH AVENUE
HICKORY HILLS, ILLUINODIS 60457

{Property Addrecs)
ATTENTION: TRZ P'OTE CONTAINS PROVISIONS ALELOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND MY
RMONTHLY INSTALW ENT. THE NOTE LIMITS THE MINTMUM AND MAXIMUM INTEREST | MUST PAY AND HAS THE

PCTENTIAL FOR NEC. AT VE AMORTIZA TION.

The amount of my scheduler inanthly instaliment could be less than the amount required to pay the interest due after a
rate adjustrnent for that inxta'.memt period. if so, the Note Holder will subtract the amount of my scheduled monthly
ingtallment from the amount of literast that | gwe for that month and will add the difference to the outstanding
principal batance of my loan. 1 nis octumreance is known as negative amortication. This unpaid interest is called "deferved
interest.” Under the Note, | must puy ii*crest on the amount added to the principal balance at the same rate of interest
| am required to pay on the outstanding, 1oan batance each month.

INTEREST RATE AND MONTHLY INSTAL.MENT ADJUSTMENTS

The Note provides for adiugtments to my inter2s7ote and my monthly instaliments as foliows:

Initiat Interest Rate 6.500% First Interest Rate Adjustment Date Jtanuary 1, 1996
Initial Monthly Installment $486.70

First Instaliment Due Date Februan;y 1. 1993 Instal.mzp: Due Date T3t '
Msturity Date  Januery 7, 2023 First thatalline nt.Adjustment Date Fabruary 1, 1996
Minimum Rate* 6.5G0% Maximum Rate* 17.860%

Rate Differential  2.250
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Scctioi 1{(d).

ALL TERMSE AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER
SIGNATURES OF BORROWERS:

{Plaase sign your name exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

ELIZA

/ _ﬁafr./é&(ﬁ( orsneisen
BETH M OSBORNE

I

_. . {Sea)

{Spaca Below This Line for Acknowledgment)

039-20E6

GF17aR02?
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