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{UBORDINATE MORTGAGE

This mortgage is made on 12/2%/92, hetween the Borrower and Credit Union,

DEFINITIONS
Agreement- means the Home Secuic’ {.0an Agreement (Note) signed by the

Borrower in connection with iis Mortgage,

Borrower
or You- means each person who signs the iartgage,

Credit Union-  means General Foods Federal Credit Unlon having a place of
business at 25G North Street, White Plains, ive'v York 10625

Mortgage- this document will be called the Morigage
Property- means the real property described in this Mortgage

The Borrower is: Charlie L. King
Doris King

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Mortgage and any other
rights that the law gives to lenders who hold mortgages on real property. Borrower may lose
this Property if he fails to keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced by the Credit Union in
connection with this agreement and to repay any other amounts that may become due in
connection with the Agreement and this Mortgage, not to exceed:

Ten Thousand Dollars and No Cents. ($10,000.99) :
zé/

The premises are: or will be improved by a one or two family dwelling only. / [

%
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PROPERTY BEING MORTCGAGED

See Schedule "A" Anached

RIGHTS OF PRIOR MORTCGAGES
The Credit Union’s rights under this Mortgage are subject and subordinate to a first

mortgage criginally or currently held by:
Shawmut Mortgage Co.

PAYMENTS
Any Borrow:; sigrin the Agreement will pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agreement is paid mn full, the Borrower will keep all the buildings on the Property
insures! from fire and any othir.ii2zards normally covered by an insurance policy. This type
of policy is usually called "Extended Coverage”. The Borrower inay choose the insurance
company but the Credit Union must approve the policy and the amount of the insurance.

The insurance policies must contain the :sual mortgagee clause protecting the interest of the
Credit Union. The Credit Union may requesi proof of the coverage from the Borrower at
any time. Borrower must ther. provide proof c( ccverage to the Credit Union within ten (10)

business days of the date it is “equested.

FLOOD INSURANCE
The Credit Union will advise the Borrower if fiood insuran‘z-is required. If it is required,

the Borrower will pay for and obtain the flood insurance. The policy must name the Credit
Union as 2 Mortzagee. The amount of coverage required is eithe: the maximum flood
insurance coverage available or coverage in the amount of the unpaid v2lance due, whichever
amount is lower. The Credit 1nion may request proof of the coverage from the Borrower at
any time. Borrower must then provide proof of coverage to the Credit Union within ten (10)

business days of the datz it is requested,

TAXES
The Borrower will pay all taxes, assessments, water and sewer charges on the Property. If

the Credit Union requests reccipts for these payments, the Borrower will provide them to the
Credit Union within ten (10) business days of the date they are requested.

& ¥ionng
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** LEGAL DESCRIPTION ***
The east 1/3 of 1ot 41 and all of lot 42 in block 4 in Baker’s Subdivision

of the north 1/2 »f the north west 1/4 of the north east 1/4 of section
17, township 37 north, range 14, east of the third principal meridian,

e 1403097
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ADVANCES TO JLJ MQJF A: .lg; IA]HE QQRM@GE

If the Borrower does not keep the buildings on the Property insured, the Credit Union may,
but is not n:quired to, obtain insurance. If the Borrower fails to pay taxes when due, the
Credit Unicn may, but not is required to, pay such taxes. If the Borrower fails to make any
paynents on any pnor mortgage when they are due, the Credit Union may but shall not be
required to, make the payments. The amount o7 these payments, if any, shall be treated as
an advance under the Agreement and added to the amount due under the Agreement, The
Borrower must repay these amounts within ten (10) business days of the date the Credit
Union requires payment. Failure to maintain insurance, to pay taxes as due, to make
payments as due on a prior mortgage, or to repay such an advance shall constitute default on
this Mortgaze.

CARE OF THE PROPERTY

The Borrowar will keep the Property in reasonably good condition. The Borrower will not
substantially change or damage the Property without the written permission of the Credit
Union,

SALE OR FRANSFLY PROPERTY
Any balance outstanding vndir the Agreement must be paid in full when the Property is sold
or transferred.

DEFAULT

The Credit I7~_.. way declare that alt 2mounts are due and payable immediately if:

a) Tne Borrower fails to leep any preipise made either in the Agreement or the
Mortgage.

b) Any cther Mortgagee of the Property states that their accounts are in default or starts
foreclosure proceeding: against the Preperty.

¢) If a tax lien, mechanic's lien, judgement lien, ur'a lis pendens is filed against the
Property.

d) If a partition or condenination action is begun against the Property.

APPOINTMENT OF RECEVER
If the Credit Union sues to toreclose this mortgage, the Credit Union #i! have the right fo
have a receiver appointed to :ake control of the property. If the Borrowe: defaults in any
payment and the Credit Unioia commences foreclosure or other litigation, their the Borrower
will pay all attorneys’ fees, Clourt costs and disbursements incurred by the Ciedit Union,

RENTAL PAYMENTS
Upon default, the Credit Union has the right to collect rental payments from the Property. ¢
The Borrower may collect and keep the rental payments, unless the Credit Union requires

immediate payment of all amounts due. If the Credit Union does require that, the Borrower

will pay the Ciedit Union in ;idvance the fair rentai value for the use and occupancy of the

pait of the Froperty that is in the Borrower’s possession. Also, the Credit Union may then

collect rent from all other tenants of the Property.
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ADDITIONAL SECURITY
See Rider Agreement if Applicable

NOTICES
All notices to the Borrower will be sent to the last known address of the Borrower of record

with the Credit Union. All notices to the Credit Union shouid be sent to General Foods
Federal Credit Union, 250 North Street, White Plains, New York 10625 or any other address
the Borrower is notified of biv the Credit Union.

CHANGES TO THE MORTGAGE
This Mortgage may only be changed in writing and all changes must be signed by the Credit
Union.

NON-ASS/MPTION OF THE MORTGAGE
This Moitgage 15 not assumable,

WHO IS BOUND
The terms and coaditions of this Mortgage apply to the Borrower and anyone else who may

obt2in title to the Property irough the operation of law. Operation of law means such items
as death or bankruplcy.

RECEIPT
The Borrower has received & completcd «opv of this Mortgage.

RELEASE
Upon payment of all sums secured by this Morigag® and upon request of the Borrower, the
Mortgage shall become nu!l and void and the Creai. U'nion shall release this Mortgage

without charge, other than the costs of preparation and rucordation.
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HOME SECURED LOAN SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

IN WITNESS WHEREOF, llorrower has

executed this mortgage 5
- Ok ! fonns
1! Klng

2 —_—
Charlie I.
2 WITNESSES REQUIRED
- 1993_’ - ) ’
B
to me known to- be the individual (Print N  Willions
cescribed in and wixs executed the -,
foregoing instrument ar.d who has By:
acknowledjged executing ini3 instrument. ([
. (Print Name) & L ﬁﬁle /{'_
' . POFFICIAL SEnTa e eves
fé\%ﬁﬁ?" G A0 LEwis
tary oMy Cr,mm.-': mf :o?k Tounty, iMinols
e, ""'““‘v;*;ﬁi”i:::su“ 26, 1995

IN WITNESS WHEREOF, berrower has
executed this mortgage

ey
Doris King -

2

County of
2 WITNESSES REC(’RED

On the YV day 5f - 1993 | ! ‘
before me personally came B&Lﬂ' L. Jﬂf &-‘-lo-b:;'w
Doris King R
to me known to be the individual (Print Nam Hooms
described in 2nd wno execuied the
foregoing instrument and wiio has By: Q ﬂ . ? y

acknowledged executing thit instrument.
(Print Name) Q {:/_' ;_%M /€.
&0 _§ T UOFFICIAL SEALITY
Q] GLORIA LEWIS !

3

Public Notary Public Cook County, lilinois
My Commission Expires Augyst 26, 199<

- FOR RECORDING PURPOSES -




