UNOFFICIAL COPY

FECORDG AND RETURN TO-

COLONIAL NETIONAL BANK. U>A
550 £LAIR MILL ROAD L
HORSHAM, PENMNSYLVUANIA J9248 " . .

DEPT-Q1 RECORDING

» #9453 R—-93-034127
3 COOK COUNTY RECORDER

— |Space Above This Line For Recording Daia]

MORTGAGE

A%

50
T#3333 TRAN 4447 01/14/93 0?340 00

s -

THIS MORTGAGE ("Securiry Justrament™} is given on January 11, 1993 . The morigagor is

PAUL A, HEFMAN and KATHLECN L. HERMAN, HIS WIFE

("Borrower™). This Secusity Instrament i+ given i COLONIAL NATIONAL BANK. USA

which is or;_agi;sd Lﬂ .\u\!m r under the faws uf THe UNITED STATES OF AMERICA . and whose
address is il ROAD, HCRSHAM, PENNSYLVANIA 19044

_ {"eeader”). Borrower owes Lender the principal snm of

One hundrec tuwenty thousand and NG/100 - - -« - = = = - o« e e m e e e e e e

““““““““““““““““ Dultars (U.S. § 120,000.00 ).
Thiz debt is evidenced by Borrower's note dated the same date as this SecvedryInstrument ("Note"). which provides for
monthly payments. with the full debt. if not paid carlier. due and payable on Tanudry 15, 2008
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Rate, with interest, und all rencwals
extensions and modifications of the Nove; (b) the payment of all other sums, with intcreet, cdvanced under puragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenards und agreemems under this
Sccurity Instrument and the Note. For this purpose, Borrower does hareby mongage, grant and convoy to Lender the following
described property focated in CNoK County, linois:

LOT 444 IN HASBROCK SUBDIVISION UMIT NUMBER 5, 4
SUBDIVISION OF PART OF THE EAST 1/Z OF THE EAST 1/2 OF
THE MORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 11. EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 10 BLAT THEREOF RECORDED FEBRUARY 9, 1960 AS
DGCUMENT NUMBER 17778451, IN COOK COUNTY, ILLINOIS.

. S

1500 NORTH REAMEAIAL ARLINGTON HEIGHTS Street, City).
("Property Address”};

W e e e e m

Tax 1.0. # 03-19-112-013

which has the wddress "&O 004

Hinois
{Zip Cixle]

Form 3014 9/90
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17, Transter of the Property ot a Beneficlal luterest in Borrower. Tr ail or ady pant ef the Property or any interest in it
is sobd or transferred 1or H 4 beneticial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior writter: coment. Lender may, at its option, require immediate payment in full of all sumy secured by this
Security Instrumeni. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law as of the date
of thiy Securnty [nstruraent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less thin 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrumest. 117 Borrower faids o pay these sums pring to the expiration of this period, Lender may invoke any remedies
pernitred by this Security Instrument witheut further rotice or demand on Borrower.

i8. Borrower's Right to Reinstate. If Borrower teets certain conditions, Borrower shall have the right to have
enforvement of this Szeurity Instrument discontinued at any time prior o the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatenient) before sale of the Property pursuant 1o any power of sale contained in this
Security Instruinent: or th emtry of & judgment enforcing this Security Iostrument. These conditions are thil Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ard the Note as if no acceleration had occurred; (b)
crres wny defall of sy other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hat notansiled to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Sedurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Securits Instrumentsbel]l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations wecured hereby halcemam fully effective as if no acceleration had oceurred. However, this right 1o reinstate shall
not apply inthe case of acecleranon-under pargraph 17,

19. Sale of Note; Change of Joan Servicer. The Note or a partial interest in the Nuote (together with this Security
Instrument) may be sofd one or moie timee without prior notice to Borrower. A sule may tesult in a change in the entity (known
as the "Loan Servicer 'y that collects monmttily séivments due under the Note and this Security Instrument. There alsgmay be one
or more chunges of the Lo Torvicer unselated fo sale of the Note. )f there is a change of the Loan Servicer, Borgower will be
given writtss . _.uv ot the change in accordance sith paragraph 14 above and applicable law. The notice will stale@ie name and
address of the pew Loan Servicer and the addressto/which payments should be made. The notice will alse comtamn any other
information required vy applicable law,

20. Mnzardous Substances. Borrower shall not cause or_permit the presence, use, disposal, storage, ot release of any
Harardous Substances on or in the Projerty. Borrower shifl not do. nor allow anyone clse to do, anything affecting the
Property that is in violstioa of any Envieanmental Taw. The proceding (wo sentences shall aot apply 1o the pregence, use, or
storage on the Pranedty of snisli quantities of Hazardous Substances that are generally recognized to be nppropriate 0 normal
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender weitten notice of any tvestigation, claim, demand, lawsuit or other action by any
government or regudatory agency or private panty invelving the Property-wod any. Huzardous Substance or Envirenmental Law
al which Borrower has actual hnowledge Tt Borrower Jearns, or is natified by any povernmental or regalatory authorily, that
any remon ! or other remediation of any Hazardows Substance affecting the Propenty”iecessary, Borrower shall prompily take
als necessary remedial actions in aceordanee with Environmental Law.

As uscrd in this narngraph 20, "Hazardous Substances” sre those substances defined 15 toxic or hazardous substances by
Environmentat Law and the following substances:  gasoline, kerosene, other flummable or toxic petrolcum products, toxic
pesticides amd herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radicactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Troperty is located that

redate to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower awd Lender further covenant and agree as foilows:

21, Acceleration: Remedies. Lender shall pive notice to Borrower prior to acceleration following Evc:ower's breach
of aay covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides stherwisel. The notice shalt specify: {a) the default; (b) the action required 1o cure the default;
(c) @ date. nat dess than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result i acceleration of the sums
secured by this Security Fnstrument, Foreclosure by judiciai proceeding and sale of the Property. The notice shall furthey
inform Borrower of the right te reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defanit or any other defense of Borrower to acceleration and forectosure, If the default is not cured on
or betore the date spevified in the notice, Lender, at its option, may reguire immediate payment in fult of all sums
securced by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. 1.ender shall be entitled 1o coticet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot llinited to, reasonabile attorueys’ fees and costs of title evidence,

22, Releuse, Upon payrvent of ali sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Hoimestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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payments may no fonger he required, at the option of Lender, if mortgage insurance coveruge (in the amount und for the period
that Lender requires) provided by an insurer anproved by Lender againt becames svailahle and is obtained. Borrowar shall pay
the premiums required 1 maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for morngege
insu;ance ends in accordance with any written agreement betwzen Borrower and Lender or applicable Law.

9. Inspectfon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages. direct or consequential, in connection with any
condemmnation or other taking of any part of the Propeny, or for conveyance in licu of condenmation, are herehy assigned and
shall be paid 1o Lemder.

In the event of a total taking of the Property. the proceeds shatl be applied to the sums secored by this Securicy instrument,
whether or not then due, with any excess peaid 10 Borrower. In the event of a partial taking of the Property in which the fair
markcet value of the Property immediately before the taking is equal to or greater thim the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumy seoured immediately before the iaking, divided by {b) the fair market value of the Property immediatety
before the taking, Any belance shadl be paid to Borrower. In the event of a partial tuking of the Praperty in which the fair
market vatue of the Proreny immedintely before the taking is less than the amount of the sums secured immudiaicly before the
taking. unless Borrower ary Lender atherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
he applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Froperty is abandoned by Sorrawer, or if, after wotice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages. Sorrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply inc proceeds, at its option, either 1o resioration or repair of the Propenty or to the sums
secured by this Security Instrument, whetheror not then due.

Unless Lender and Berrower otherwise igre in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referied to in paragraphs | and 2 or change the amount of such payments.

1], Borrower Not Released; Forbearance By-1 cnder Mot a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insicument granted by Lender to any successor in imterest of Borrower shail
not operate to release the liability of the ariginal Borrower or Burrower's successors in inferest. Lender shall not be required (0
commence proceedings ugainst anly successor in interest or reduse 1 extend time for payment or otherwise mudify amortization {3
of the sums secured by this Security Insinmment by reason of apy demand made by the onginal Berrower or Borrower's (%
sitccessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the, C -
exercise of any right or remedy. G

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreemenis of this-R
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parugraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Scr:urilj"\J
Instrument but does not execute the Note: (s) is co-signing this Secority Instrument anly to morigage, grant and convey (hol
Borrower's interest in the Property undes the terms of this Security Instrument; (b) is st personally obligated to pay the sums
secured by this Security Instrument; and (©) agrees that Lender and any other Borrower muy sgiee 1o exierd, madify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's cansent.

t3. Loan Charges. 1f the toan secured by this Security Instrument is subject to a law which sets maxininn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ta be collesid Gy connection with the
foan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount necessny (o resfuce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Jimitl wdl be refunded to
Borrower. Tender may choose to make this refund by reducing the principal owed under the Note or by waking @ direct
payment to Rorrower. If a refund reduces principal, the reduction will be treated as a partizl prepayment without any
prepayment charge under ihe Nole,

14, Notices. Any notice 10 Borrower provided (or in this Security Insirument shall be given by delivering it or by mailing
it by first class mail anless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first chass musil to
Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have beeo given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severability. This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Properiy is lovated. In the event that any provision or clause of this Security instrument or the Not
conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note which can b
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared B

to be severable,
16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instromem.
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