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HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER

P.O. BOX 60015

CITY OF INDUSTRY, CALIFORMIA 91716-0015
\ -

4180
‘3303 ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN LOAN NO.  1B2E&48-7

This Morigage, mads this &th day of JAKUARY, 1993 , between
REYNOLDS MURFHY, DIVORCED AND NOT SINCE REMARRIED AND S5TELLA MURPRY, DIVORCED AND

NOT SINCE REMARRIED

2223 NORTH LAWNDALE AVENUE

herain called BORROWER, whose address is
(nrumber and strest)

CHICAGOD IL L0647
(city, (state) {zip code)
and

and HOME SAVINGS oF AMERIC., FSis, a corporation herein called LENDER, whasa address is 4900 Rivergrade Road, Irwindale,

Calitornia 51706
WITNESSETH: Borrcwer hareby gtoats, conveys. mortgages and warrants ta Lander the reai property legally described as
5 IN THE SUBDIVISION OF BLOCKS & AND 4

THE NORTHWEST QUARTER OF SECTIOM 305,
PRINCIPAL. MERIDIAN, IN COOK COUMTY.

foliows:
LOT 23 IN SF0OSS AND MOORE'S FOBDIVISION OF LOT

IN HAMBLETOM'S SHUBDIVISTON OF Tht EAST HALF OF
TOWNSHIP 40 NORTH, RANGL 13, EAST OF THE THIRD

ILLINOIS.

COMMUNLY KROGWN AS 2223 NORTH LAWNDALE AVENUE, CHICAGQO, Il.. S0647

PTN: 13-35-113-009
- DEPT-G1 RECORDING $27.90
= T33333  TRAN 6483 01/14/93 11111200
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Togetherwith all intereat whick Borrower now has or may hereafter acquirein orto said property, and in an'dto: 1 3) ali easements ang nghis
of way appurtanant thereto and (b} al! buildir gs, structures. iImprovements, fixtures and appurtenances naw o *areatter placed thereon,
including, but not Himited to, alt apparatus and equipment, whether or nol physically affixed to the land or any Lui'aing, used to pravide or
supply air-cooling, air-conditioning, heat, ges, water. tight. power. refrigeration, ventilalion, laundry, drying, dichiiazhing, gatbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery«caz, carpeting and floor
covering, awnings, ranges, ovens, water hea'ers and attached cahinets; it being intended and agreed that sucl items ba conclusively
deemed to be alfixed Ly and to be part of thirreal proparty that is conveyed hereby,; and (c} aft water and water rijgqts (whether ornot
appurtanant) Borrower agrees G execute ana deliver, from time to time, such further instrumaents as may be requested oy .ender to confirm
the lien of this Morigege on any such praparties, The properties conveyed to Lender hereunder are hereinafter rofarred to as

“such property”
The Borrower absolutely and irrevocably granls, iransfers and assigns to Lender the rents, income, issues, and profits of all proparty

covered by this Morigage.
FOR THE PURPOSE OF SECURING:
11} Payment of thesum ot § 75,000.00 with interast thareon, according o the terms of a promissory
note of even cate herevith and having a fina! maturity date ot JANUARY 15, 20273 made by Borrower,
payable ta Lerer or order, and all modificatio vs, extensions of ranewals thereof. (2) Payment of such sums as may be incurred, paid out, o’
advanced by Lender, @ may otherwise be due ro Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof (3) Pe Tormance of each agreement of Barrower contained herein or incorporated herein by ralerance or contained in
any papars executed by Borrower elaling to the loan secused heredy. (4) Performance, if the loan secured hareby or any part thareofistor
the purpose of construcling improvemenis or such progerty, of each provision or agreement of Borrower centained in any building loan
agreement o other agreement between Borrower and Lender relating 1o such property. (5) The performance and kaeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and ali
other instruments creating Barrower's interes! in or defining Borrower s right in respect to such property. (6} Compiiance by Borrowar, with
eachand wvery meonetary proviaion to be performed by Borrower under any gecilaralion of covanants, cunditions and restrictions pertaining
to such propa 'y or any declaratior of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant 1o pay mamtenance or other charges. if the same have not been paid or valid legal steps taken to enforce such payment within 90
days afler suvk whittenr -eguest is made, (7) Al Lenders opticn, payment, with interest thereon. of any other present or future indebtedness
or obhigation ~ Gurrower {or of any successor i1 interest of Borrower to such property) due g Lender, whether crealed direcily or acquired
Lite o contingent assignment, whother dug or not, whethar otherwise secured or nq(ﬁor whelhar existing at the time of the execu-
tion of this M jage ot arisirg thereafler the e xarcise of such option to be evidenced by a ndtice in writing to Berrower or any successor in
Interast af Broower 18) Performance of alt agrzements of Borrgwer to pay tees and chargesto the Lender whaether or nol herein set forth.
@) Payment oi charges, as allowed by law when such charges are mads, foar any statement regarding the obligation secured

hereby.
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(11} Prepavment Charge. Should any note or obligation secured hareby require Borrower to pay a fee in connection with the prepayment of any
of the indablagness secured hereby, o pay such fee o the extent permitted by applicable law, notwithstanding the fact that Borrower shail have
defauitad in any obligation securad hersby and Lender, by reason thereof. chall have declared all sums secured hareby immediately due and payable.

{12} Faliure of Bormower to Comply witli Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or fail to perfarm any obligation se sured try this Mortgage, aor do any act Borrower agraed not 10 do, Borrower shall be in default
under this Mortgage Lender, but without ohligation so to do and withoul notice to or demand upon Borrower and without releasing
Borrowaer trom any obligation hereof, and without contesting the validity ar amount of the same, may: {a) pay or do tha same in such manner
and (o such extent as it may deem necassary 1o profect (he security hereof, Lendar being authorizad to enter upon such propertylor sy ch
purpcses; (b} pay, purchase, contast or comgromise any encumbrance. charge or lien, which in ils judgment is or appears to be prior or
superior hereto; and (c) 1n exercising any su:h power pay necessary expenses. Borrower agrees to repay any amount so expended on

demand of Lander.

13} Sumsa Advainced to Beur Intersstard To Be Added to Indebtedness. To payimmaeadiately upon demand any sums advanced or
paid by Lender or Borrowar under any clause or provision of this Mortgage. Any such sum, until sorepaid, shall be gacurad herein and bear
interast from the date it was advanced or paill at the same interest rate, as may be adjusted from time toﬁme as-such indebledness, and
shall such sum and intarest thergeon be sec sred by this Mortgage.

{14; Applicatlon of Funds. Lendsr shall have theiipht atits sole discretion to direct the mannerin wh:cn payrnenls or proceeds shall
be applied upon or abocated among tha valious items constituting Borrower' s indebtedniBss or obllgahons secured hereby.

(15) Obtigation of Borrower.joint end Several. [f more thar one person is named as Borrower, each obiigatlon of Borrower shali be
the joint and several gtigation of azch suc! parsen.

{18} Acceleration Cisnse: Right of Lencerto Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at iis option
to declare any indebtedness and obligations tecured hereby, irrespective of the maturity dale specified In any note or agraament avidenc-
ing the same due and payabla wilhin 30 days after such declaration if: {8} Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys oralienates such property orany part thereof, or suffers his title or any interast therein
to be divested, whather voluntarily orinvoluntarily or leases such property orany part theres! for a term of more than 3 years, orchanges or

rmita to be changr d i e characier or use of such property, or drifls or extracts or enters into a loase for the drilling for or extracting oli, gas
orothar hydrocarbon wwostance or any minarid of any kind or craracter on such property; or(b) Borroweris a partnership and the intarest of
B general partner is ascigned or transterred; or{c) Borrower is a corporalion and more than 25% of the corporate stock thereof is sold,
transferrad or aszsignada driring a 12 month peiiod; er{d) Porroweris a trust and there is a change of bensalicial interast with respect to more
than 25% of such croperty, ¢'riz) Borrover hai made any material misreprasentation or falled to disclose any material fact in those certain
financiat and other written rsprasentations ¢ nd disclosures made by Borrower in order to induce Lender to enter inta the transaction
evidenced by the promissor,;.wig or notes r agreaments which thia Mortgage securss

(17} NoWalvers by Lender o waiver by Lender of any right under this Mortgage shall be offective unless in wrlting. Waliver by Lender
ot mny right granted fo Lender undss this Moitgage or of any provision of this Mortgage as to any transaction or occurrence shali not be
deemeda waivar as to any futuratransaciion o’ accurrence. By accepting payment of any sum secured hereby after its due date or by making
anv payment or parfarm ng any act on by h2if o' Borrower that Borrower was obligated hereunder, but failed, 1o make or perform, or by adding
any pgymeani so made by lendsrto thoindebt adness secured hoereby, Lender does notwaive tts right to require prompt payment when due
of all other si'ms 50 sacurad or to requhe r.cnpt pedormance of all other acts required hereunder, or 10 declare a default for faifure so
to pay such cthear sumys or o perorm such o (P4 acts.

(18] Modification i1 Writing. This Martg r.ge cannot be changed or modilied except as olharwise provided in this Mortgage ar by
agreement in writing signed by Borrower, o1 any suc:essor i intarest {o Borrower, and Lender.

{19) RighliocCollect and Recelve Reants ana Profits. Notwithstanding any other provisions hareof, Lender hereby grants parmission
to Borrower to colfect and retain the rents, income, iscurs and proefits of such property a4 thev become due and payable, but Lender reserves
tha right to revoke such permission at any tims with o1 wi* 1out cause by notice in writing to Borrower, mailed to Borrower at his 1ast known
address. Inany event, such permission te Borrower autom/ dc.illv shall be revoked upon default by Barrower in paymeni of any indebladness
secured herehy or in tha performance of any igreement ne‘ennaer. On any such default, Lender may at any time without notice, eitherin
person, by agant, or by receiver to be appoirted by the coun ancg without regard to the adequacy of any security for the Indebtadness
hereby sacurad, enter upon and take pcgsast ion of such progeny. c-any part thereof, make, cancel, enforce or modily leases; obtain and
ejact tenants, set or modily rents; in 13 own ni :ne sue for or othen vise collect the rents, income, issuas and profits thereof, inctuding those
past due and unpaid, and apply the same, loss costs and expaenses of oparation and collection, upon any Indebtedness secured hereby and

in such order as Lender may determine; and € xcept for such appiication, Lender shatll not be liable to any person for the collection or non-
coltection of any rents, income, issues or profits, nor the fallure to asse: L2 ¢ Znforce any of the toregoing rights. The entering upcon and taking
possession ol such property, tha coilection of such rents, income, Issuas or profits, 1the doing of other acts herein authorized, and the

application theraof as aforgsald, shall not curs or wailve any default or nolcs of defaull heraunder or invalidate any act done pursuant to

such notice.

(20} Remadies. No remedy herein providid shall be exclusive of any other an ady herein or now or hereaiter existing by law, but shall
be cumulalive Every power or ramedy hereby given 1o Borrower or to Lender or tewnich either of them may be otherwise entitied, may be
exercised from time tc time and as often as may be deemed expedient by them, and &i1i.2r of them may pursue inconsistant remedies. I
Lender holds sny addit.onal security for any obligation secured hereby, it may enfor:e tha sale thereof at its option, either before, con-
temporaneousiy with, o after any Morigagee's sale is made nereundar, and on any orfaul of Borrower, Lender may. at lis option, olfset
against any indebtednass owing by it 1o Borowar the whole or any part of the indeblsd=83 sacured hersby. The Lender is8 hereby
authorized and esmpowered at its option, with>ut any obligation so to do, and without affac ing the obligations hereof, to apply toward the
payment of any indebtedness secured haereby, ary and all suma or money, or credi!s of or betunging (o Borrower snd which the Lendar may
have in its possession or under its control, incluging, among other things, any impounds held oy Lander under paragraph (6} herecl.

In crder to assure the definiteness and cernainty of the rights and obligations herein proviae 1, Borrower waives any and all rights of
offset which Barrower now or hereafter may have against Lander, of cfaims and no offset made by Las. dir sheli relieve Borrower from pay-
ing Instaliments an the obiligations secured hereby as they become due.

{21} Foreciosure of Martgage. Whan the indebtedness hereby secured shall become due whether by auseleration or otherwise, the
Lender shall have the right to forecicse the fan heregl In any suil to foreclose the lien hereof there shall t o allowed and Included as
additional incebtedness in the decree of sale ali expendituies and expensas which may be paid of incurreZ'ay or.on behalf of Lender for
attorneys' fees. appraisers faes, cutinys for documaeantary and expert vvidence, stenographed s charges, pub'caiion cost and costs ol
procuting alf abstracts of titte or commitments for title insurance. Such lges, charges and costs may be estimatedas «cifems to be expendad
after aniry of the decren as Lender may deein reasonably necesasary either to prosacute such suit or 1o avidenc s t¢ bidders at any sale
which may be had pursu:ant to such decree the frue condition of the title to or the value of the Property. All axpenoiiv 2s and axpenses ol
the nature of this paragiaph mentioned shait bacome so much additional indebtedness secured hereby and shail be \mi:ediately due and
payable with interest thareon at the rate spacitied in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a] any proceeding to which Laender shall be a party, either as plaintiHl, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; |b) preparation for the commencemant of any suit tor toraciosure hereof after accrual of such right to
foreclose whether or not actuallv commeancec; (¢} preparations tor the delensa of any thraatened suit or proceeding which might alfect the
Property or the security hereof, whather or nidt actually commenced; (d) any atforts tor callection of any past due indebtedness secured
herehy. The proceeds ¢f any foreciosure saiiz ol the Property shall be distributed and applied in the lollowlng order of priority: firgt, on
account of all costs anc expenses incident to the loreciosure proceeadings, Including all such items as are mentioned in this paragraph
hereof. second, all other items which under the terms heraof constitute Indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receivar. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
camptaint filed may appwint a receiver of the property or may appoint Lender as Mortgagee in possassion. Such appointment may be made
aither before or after sale, without notice, without regard (0 tha solvency or insolvency at the time of apptication for such receiver, of the
person or persons, if any, liable jor the payment of the indebtedness secured haraeby and without regard to the then value of the property
whaether the same shall be then occupied as a homestead or not Such receiver or Mortgagee in possession shall have powear 0 coilect the
rents, insues and profits of the premises during the pandency of such foreclosure sull, as well as during any further times when Borrower,

his successors ar assigis, except for the intervention of such receiver, would be entitiad to collact such raents, Issues and profits, and all

0§ ti}eﬂ 26

other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the -

property during the whoie said period The court from time to time may authorize the recelver or Morigagee in possession to apply the net

income held by either of them in payment in whole or in part of the indebtedness and other sums securad hereby, or in paymeant of any tax,”

special assassmen' o other lien which may be or becomaea superior to the lien hereo! or superior to a decree foreclosing this Mortgage,
provided e.ci application is made prior to foreclosure sale. In case of a judiclal sale, the property, or so much thereof as may then be affected
by this Mortgage, may e soid in one parcel.

(23) Walverof Statute of Limhistions. Time is of the essence as 1o all of Berrower's obligations hereunder, and to the extent permitted
by law, Borrower waivas ali prasent or future statutes of limitation with respect to any debt, demand or ohligation secured hereby in any

actlon'or proceeding for tha purpose of enforcing this Mortgage or any rights or ramedias hereundsr.
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