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) MORTGAGE
THIS MORTGAGE (*'Security Instrument”’) is given on January 13th, 1993

¢ mortgagor is JEFFREY R GARZONETTI, DIVORCED AND NOT SINCE REMARRIED

(*‘Borrower’’).
This Security Instrurier. is given to
MARGARETTEN & r.OMPANY, INC. which is organized and existing
under the laws of The GZate of New Jersey . and whose sddress is
% One Ronson Road, \1zzalin, New Jersey 08830 (**Lender'").
Ny Borrower owes ender the prineipal sum of
One Ilundred Twenty—/ 5ix Thousand, Eight Hundred and €©0/100 Dollars
_{us. § 126,800.00 ). This cebt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note™). which providus«c. monthly payments, with the full debt, if not paid earlier, due and payable
Jon February 1st, 2623 ~This Security Instrument secures to Lender: (a) the repayment of the debt
" evidenced by the Note, with interest, and all renewvals, extensions and modifications of the Note; (b) the payment of all other
; . sums, with interest, advanced under Para grapii 7t protect the security of this Security Instrument; and (c) the performance
) of Borragwer’s covenants and agreements under tixs Security instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following described property located in 402 et . |
COOK ' ’ County, Illinois:
WDDT 151 AND ‘'HE SOUTH 25.00 FEET O 10T 152 IN H. RO&“‘ )
B¥RRY COMPANY'S LADDYMONT TERRACE, BETNG A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 31,
AND PART OF THE SOUTHWEST QUARTER {(1/4)3 OF SECTION 32,
TOWNSHIFP 42 NORTH, RANGE 11, BAST OF TiLf THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN #03-32-309-027-0020

$29.00

- Teed44 TRAN 2318 01/14/93 09:33100
:  ¥P84F 2 O *-—90*-034—2045
. CODK COUNTY RECORDER

ARLINGTON HTS, IL 60005 (**Property Address"');

which has the address of
745 S VAIL

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herearter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the toregoing s referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propzriy and that tt e Property is unencumbered, except for encumbranees of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lendsr covenant and agree as follows:

1. Payment of Principal and Intenst; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debr evi Jenced by the Note and any prepayment and late charges due under the Note.
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14, Notices. Any nolice to T prigvided 2 T ihis Secd | be given by delivering it or by mailing

it I3y first class mail unles; applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or anv other nddress Lender designates by notice to Barrower. Any notice previded for in this Security
Instrument shail be deeined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gowerning Law; Seversbility. This Security Instrument shalt be governed by federal law and the law of the jurisdiction
in which the Property is located. In the even! that any provision or clause of this Security Instrument or the Note conflicts
with apolicable law, such contlict <hall not affect other provisions of this Security Instrument or the Note which can be given
effect without the voariicting provision. To this end the pravisions of this Security Instrument and the Note are declared to
b severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beaeflcial Interest in Borrower.  If all or any part of the Property or any intersst in
it is sold or transferred Cor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Len ler may, at its gption, require immediate payment in full of all sums secured by
tiis Security Instrument. However, this option shall not be exercised by Lender if exercise.is prohibited by federal law as of
the date of this Security Instrument.

If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the not.ce is delivered or mailed within which Borrower must pay all sums secured by
thhis Security Instruryent. it Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedizs permitte’d ¥ ihis Security Instrument without further notice or demand on Borrower.

18. Borrower’s 23;%! = Remnsiate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Gerarity Instrument discontinued at any time prior to the carlier of: (a) 5§ days (o1 such other period as
applicable law may speriiv for meinstatemp:it) before sale.of the Properiy pursigot to any-power of sale contained in this
Security Instrument; or £0) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tiwn would be dite under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othe! covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limit:d to, reasOnable attumeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instez,aent, Lender’s rights in the Property and Borrower’s obligation Lo pay the sums secured
by this Security Instrument shall contiaw: unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her:by shall remain 1w’ effective as if no asceleration had occurred. However, this right to reinstate shall
not apply in the case ¢f acceleration under Faruzraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be soll otie or more times 1vithciit prior aotice to Borrower. A sale may result in a change in the entity (known
as the “'Loan Servicer'*) that collects monthly payrients due under the Note and this Sccurity Instrument. Tiicre also may
be one or more changes of the Loan Service unrelated v a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanc: with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aidress to which payments should be made. The notice will also
contaia any other information required by applicabie law.

20. Hazardous Sudstances. Borrower shall not cause or pzimit the presence, use, disposal, storage, or release of any
Hazardous Substances .an or in the Property Bortower shall not do/ no! allow mityone else to do, anything affecting the Property
that is in violation of any Environmental l.aw. The preceding two sratences shall not appiy to the presence, use, or storage
on the Property of small quantities of Hizardous Substances that &7 g:merally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender 'written notice of any investigation, naim, demand, lawsuit or other action by any
governments) or recuiatOry agency of privite party involving the Property ani any Z{azardous Substance or Environmental
Law of which Borrower has actual knowleclge. [ Barrower learns, or is notified by ri) governmental or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Proge(y is necessary, Borrower shalf promptly &0
takz all necessary remedial actions in accordance with Environmental Law. [l

As used in this Puragraph 20, ‘'Hazardous Substances®’ are those substances definid a= toxic or hazardous subsiances %
by Environmental Lav; and the following substances: gascline, keroseae, other flammable or toxic petroicum products, toxic &
pesticides and herbicicles, volatile solvents, materials containing asbestos or formaidehyde, and redacactive materials. As used L~
in this Paragraph 20, ‘‘Environmental Law’’ means federa! laws and laws of the jurisdiction wher the Property is located 8
that relate 1o health, safety or envirenmeatal protection. =y

NON-UNIFORM COVENANTS. Borrower.and Lender further covenant and agree as followvs:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Eorrower’s breach ..
of any covenant or agreement In this Secarity Instrument (but not prior to acceleration under Paragraph 17 orless applicable D
law provides otherwise}. The notice shall specify: (a) the default; (b) the sction required to cure the defausi; (c) s date, not
less than 30 dxys from the date the notic. is given to' Borrowes; by which the default must be cured; aud (d) that fallurs to ‘B‘ AN
cure tize default on or before the date specified in the notice mxy result in acceleration of the sums secured by this Security - '
Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
10 reinstate after scceletntion and the right to sssert in the foreclosure proceeding the nou-exisience of & defzult or any other &
defense of Borrower 10 acceleration and foreclosure. 1i the default Is not cured on or before the dute specified in the notice, .~
Leuder st lts option nay require immedis te payment in foll of =il sums secured by this Security Instrument without further .-
demand and may foreclose thix Secority Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in porsuing the remedics provided in this Parsgraph 21, including, buat not limited to, ressonable attorneys’ fees and o

costs of title cvidence.
22. Relesse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shisll pay any recordation costs,
23. Waiver of Homestendd. Borrower waives all right of homestead exersption in the Property.
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,

or unless extenuating circumstances exist wilich are beyond Borrower’s cantrol. Borrower shal) not desiroy, damage or impair
the Property, allow the Property to deterionite, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reins:ate, as praovided in Paragraph 1B, by causing the action or procecding to be dismissed with
a ruling that, in Lender's good faith derermination, precludes forfeiture of the Borrower’s interes! in the Property or other
material impairment o! the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to Lender
(or failed to provide Lemder with any material information) in connection with the loan evidenced by the Note, including,

but not limited to, reprusentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
Aas a proceeding in ‘banl-rupu.y. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
Jdo ond pay for whatever is necessary to prol:ct the value of th= Property and Lender’s rights in the Property. Lender's actions
‘may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fens and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruzauvn?. Lnless Borrower and Lender agree to other terms of payment, these amountis shall bear interest from
the date of disburseriicnt at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insumoric,  If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower 4w’ »ay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covera gy oguired by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums required
to obtain coverage substanually ¢quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mourt gage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgs ;< insurance coverage is not svajlable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yeurly mortgage ivrance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, ust 276 (¢tain these payments as a loss reserve in Heu of mortgage insurance. Loss reserve
payments may no longt be required, a’ the #ntion of Lender, if mortgage insurance coverage (in the amount and for the
periad that Lender requires) provided by ar/ insurer 2pproved by Lender again becomes available and is obteined. Borrower
shall pay rhe premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment
for mortgage insurance ends in accordance: wilh 7.ny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maxe re: sonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or pricr to an inspsitian specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award >r claim for damages, direct or consequential, in connection with any
condempation or other taking of any part >f the Propert, o1 for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shell be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess puid to Borrower. In'ip< event of a partial taking of the Property in which the fair
‘market value of the Property immediately before the taking is ¢34a’ to or greater than the amount of the sums secured by
this Security {nstrument immediately befo e the taking, unless Burrr w-r and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of (h: proceeds muitiplied by the following fraction: (a)
the total amount of the sums secured immadiately before the taking, d'~vided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Property in which
the fair market value of the Property immeliately before the taking is less than the'amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urirss applicabfe law otherwise provides, the
proceeds shall be appiied to the sums secured by this Security Instrument wheti¢r or not the sums are then due,

If the Property is abandoned by Borro wer, or if, after notice by Lender to Borruwe! that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3C cays afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its artion, either to restoration ¢ rrepair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Uniess Lender anc Borrower otherwise agree in writing, any application of procecds to priicipal shall not extend or
postpone the due date of the monthly paynients referred to in Paragraphs ! and 2 or change tie surount of such payments,

11. Borruower Not Released; Forbearan ce by Lender Noi a Waiver. Extension of the time forpe,mrent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successce 3y interest of Borrower
shall not operate to relegse the Liability of the original Borrower or Borrower’s successors in interest. Lend:r saall not be required
10 commen<e pioceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the orizinal Borrower or

Borrower’s successors in interest. Any fortearance by Lender in exercising any right or remedy shall not be a waiver of or-- .

preclude the exercise of” any right or remecy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this -

Security Instrument shiall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

e

Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Secyrity Instrurnent; (b) is not personally obligated to pay the -
sums securect by this Security Iastrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with iegard io the terms of this Security Instruiment or the Note without that Borrower’s
consent.

13. Lona Charges. [f the joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that tae interest or other loan charges cellected or to be collected in connection with
the loan exceed the pennitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permirt—' ait; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to "> .. sower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
i direct payment to Borrower. If a refund 1educes principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note,
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