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MORTGAGE
THE TERMS OF THIS LOAN 2005-33077

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security [nstrumert”™) js givenon  JANUARY 7, 1993 . The morigagor is
HITESH PATEL
AND RITA H. PATEL, HUSEAND AND WIFE

nggl ?Enﬂ"gém uu:uv:-. R

*-PH—
CBBK COUNTY RECD’RDER “3es

{("Borrower”}. This Security Justrument is givin to
MIDLAND FINANCIAL MORTGACEY, INC.

* B o®w

wk his urga.. 120 and sxisting under the laws of STATE -OT TOWA , and whose
DES MOTN ES, IOWA 50 3 0% “*Lender"). Borrower awes Lender the principal sum of
SEVENTY EIGHT THOUSAND FCUR HUNDRED

AND 00/100 Dollars (1.5, § 78,400.00 ),

This debt is evidepced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~YABRUARY 1, 2000

This Secunty Instrument secures 1o Lender: () the repayment of the debt evidencea by <ze Note, with interest, and all rcnewals.
extensions and modifications of the Note; (b} the payment of all other sums, with iuiciest, sdvanced under paragraph 7 to
protect the security of this Security Instrwinent; and (c} the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following

described propenty jocated in COOK County, [itinois:
UNIT 8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N THE

COMMON ELEMENTS IN GREENWOOD PARK CONDOMINIUMS AS DELINEATCAL AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22262%75, IN
THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

. DEPT-01 RECURDING $35.30

¢ TE3555 TRAN 5542 N1/14/93 13:31:09.
. M5 #-PT-UTLBE4
. COOK COUNTY RECGROER 2t

09-11-305-028-2008

winch has e sddress of 8659 SOUTH GREGORY LANE, DES PLAINES Streat, City ,
lilinois 60016 2o Code ("Property Address”); 893034364

ors 1000
LLINGI5-Single Femily-Fannia Maw/Freddie Maic UNIFORM INSTRUMENT Pags t ol B - T Form 3014 9/90
Q -BRIL) wron VMP MORTGAGE SORME - (31312088100 - (80016217291 oition:_ A
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AN QEEAC Al CORN o225 27
payments may no longer ptian of| i Verag{ (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the pramiums required to maintain mortgage insurance in effect. or to provide s loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemont between Borrower and Leader or applicable luw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned und
shall be paid to Lender.

In the event of & total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & purtial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total .
amount of the sums secused immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Froperty in which the fair
markel value of ina ! roperty immediately before the taking is less than the amount of the sums secured immedistely before the ...
taking, unless Borrewer and Lender otherwise agree 1 writing or unless applicable law otherwise provides, lhc_]al;o‘cefds;sshall -
xy .

be applied to the sums s2.rred by this Security Instrument whether or not the sums are then due. '

PICYEOLG

[

If the Property is standzned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an "

award or settle a claim for damages, Borrower fails to respand to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect ard rpply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumesi, whether or not then due.

Unless Lender and Borrower otaeraise agree in writing, any application of proceeds to principal skall not extend or
pastpone the due date of the monthly payients-r=ferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance 3y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secu(ity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the fisbility of the original Berrower or Borrower's fuccessors in interest. Lender shall not be required to
cummence nroceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasin uf any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercicing sny right or remedy shaelf not be & waiver of or precluce the
exercise of any right or remedy.

12. Successors and Assigns Boumd; Joint and Several Lizpiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o1 Lender and Botrower, subject to the provisions of
patagraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Ins‘rument only to morigage, grant and convey that
Borrower's interes! in the Property under the terms of this Security Instrument, (¥} is not personally obligated to pay the sums
secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrcwe: may agree 10 extend, moxlify, feibear or
make any sccommodations with regard to the terms of this Security Instrument ar the ior»swvithout that Borrower’s consent.

13, Loan Charges. 1§ the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thet the interest or other loan charges collected or fo b cotlected in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shail be reduced by the amouni nec ssary to reduce the charge
to the permitted limit; and (b) any suims already collected from Borrower which exceeded permittes lizaits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note' o7 by making a direct
payment to Borrower. IF a refund reduces principal, the reduction will be treated az a partinl prepryment without any
prepayment charge under the Note.

14. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nofice lo Lender. Any nofice to Lender shall be given by firut cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragreph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision of .lause of this Security Instrument or the Note
conilicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre declared

12 be severahle.

16. Barrower's Copy. Barrower shall be given one conformed copy of the Nots and of this Security Instrument. I
8 10
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24, Riders to this Security Instrument. it one or more riders ars ‘executad by Borrower sad recorded together
with thiz Security Instrumant, the covenants and agresments of sach such rider shall be incaorporated into and shall amend
and supplamant tha covensnts and agresmants of this Security Instrument as it the rider{s) ware 2 part of this Security

Instrument.

{Chack applicable hoxles))
Adjustshls Rats Ridar Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannad Unit Dsvelopment Rider Biwoekly Payment Hider
Balloon Rider Rate Improvemant Rider Second Home Rider
V.A. Rider Otheris) {specify)

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security instrument and
in any rideris) axecutad by Borrower and recorded with it.

X HUZ €9 }\ E:L/C’/ | (Seal

Witness ~ HITESH PATEL Borrower
O a4 LT,

A XAde i \c&& (Seal

Withess RITA H. PATEL Borrowar

{Sesl)

Borrowar

g {Saal)

Borrower

’ 930341
STATE OF ILLINOIS,  COCK County ss: 34“84

/gww " ag) , @ Notary Public in and for said £ ",

county and state doéarnby cartify thit ‘;{,
HITESH PATEL AND RITA H. PATEL, HUSBAND AND WIFE o
[ 4

;X

personally known to mu to be the samo [ersonis) whase nameis) subscribed to the foragolng instrument, sppearad before -
me this day in person, and acknowledged that THEY signed and delivared the said instrumaent as THEIR b

free and voluntary act, for the uses and purposes tharein set forth, . o
Givan under my hand and cfficiat seal, this 7"’4' day of J(Zf . /7235

My Commission Expires: “OFFICIAL SEAL" /'—;1 y

LISA A SMITH T
Notary Public. State of lilineis
My Commissmn Expsre!‘!ﬁﬁﬂgs

ey v J
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