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. This Mortgage is dated as of __________Jaryary 13 . 19_93 and is between *;

f0. 8,0, 8,8,.0,8. 8. 9.8.4,9,$,9,0,4,8.4,9.9,5,4,5,9.4, 4,6, 3 $4,9,2.9.9,9.9.0, 5,0, 8, 5,63~ 9.0, 4,6 4
(“Mongagor™)

KARNICBU M ARHTR B OR AT NNENDIRIE N
Issor PO ook _)* . Lee M, Karlin and Louise A, Karlin, his wife
and <BD Skokie Bank, N.A. 8001 N, Lincoln Ave., Skokie . [linois (“Morgagee™).

Witnesscth: sagam

Mortgagor has execute] a Revolving Credit Note duted the same date as this Mongage payable to the order of Mortgagee (the “Note™) in the principal
amount of $__13,000.00 (the “Line of Credit™). Interest on the Note shall be colculated on the daily unpaid principat balance of
the Note at the per annum rate equal 1o ~.ne (1.0 %) percent per annum in excess of the Variable Rate Index.
As used 1n the Note and this Morgage, “Varinble Rate Index™ ficans the rae of interest, or the highest rate if more thap one, published in The
Wail Street Jouenal in tte “Money Rates™ column as the “Prime Rate™” on the last business day of cach month for the preceding business day.
As used in the Note and this Mongage “business day'” means any day other than a Saturday or Sunday or general legal holiday on which The
Wall Street Journal 15 nit published. The erfuctive date of any change in the Variable Rae Index will be the first day of the next billing cycle
after the daie of 1the ~hange in the Variabic Rate Index. The Variable Raie Index may fluctuate under the Note from month o month with or without
aotice b e Bank to the undersigned. Any chiage in the Variable Raie Index will be applicable to all the outstanding indebtedness under the Note
whether from amne past or Fetare principa) advances thercurder. In the event The Wall Street Journal discontinues the publication of the “Prime
Rate” in the “Money Raten” column, the Mongigee will select a comparable interest rate Index and will notify the Mortgagor of the Index sclected.
Interest afier Detault. idefined below), or maturity of the Note. whether by acceleration or otherwise, shall be calculated at the per annum rate
eyual o . Three 4 (_3.0. %) percent per anpum in excess of the Variable Rate Index. Mortgagor hus the right to prepay
all or any part of the agsives ¢ unpaid principal balance of the Note at any time, without penalty. The maximum per annumn rate of interest on
the Note will not exceed I1B%:0

*To Be Deleterd When This Moitrage Is Not Executed By A Land Trust.
Mortgagor promises o repay all_ smeuants of principal and interest on the Note. On or before the payment date shown on the Mortgagor's monthly
accoun! statement, the Mortgagor shaif pay to the Bank the amount due in accondance with the payment option sclectea below:

¥ Monthly pavment egual to the artrvzd interest on the Note. ]
{1 Monthly payments 2qual 1o one siticdt (1/60th; of the principal baiance outstending on the Note or 310000, whichever is greater.

The entire unpaid batance of principal and interests on the Note, if nol sooner paid, shalfl be due and payabie on, January 13 . 1998

To sccute paypient of the indebtedness evidencid Pache Note and the Liabilities (defined below), including any and all rencwals and exensggRs
of the Note. Morygapar does hy these presents Corcey, Warrant and Mortgsge unto Morigagee, il of Mortgagor's estawe, right, title and in@i

in the reu) estate sitvated, lying and being in the Couty of. Cook and State of Minois, legally described as follows: c.;
-

W

&

Lot 14 in Block 10 in Golf view (=ciens, being a subdivision in the West 4 of @

Section 13, Township 41 North, Rang: 13, East of the Third Principal Meridian, a3

according to the plat thereof recorded February 10, 1927 in Book 103, Pages
30 and 31 as Document 9547835, in Cook .County, Illinois.

1
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Common Address: 9134 Belleforte. Morton Grove, IL. $0053
wion No.. 10-18-30.--018 d

Permanent Mdentification No: __ 10-18-30..-018 .
which is referred to herein s the “Premises’™. together with all improvements, buildings, hereditaments, agpurte=ances, gas, oif, minerals, casements
located in, on or over or under the Premises, and all types and kinds of fixtures, including withow limitatibn, all of the foregoing uscd to supply
heat. gas. air conditioning, water. light, power. mfrigeration or ventilation (whether singie vnits or centrallys eintiolled) and all sereens, window
shades, storm Jdoors and windows, floor covering. awnings, stoves and water heaters, whether now on or indne Premiscs or hereafter erecied,

instalied or placed on or in the Premises. The foregoing stems are and shalt be deemedt a pant of the Premises amd a portion Of the security for the Liabilities.

Further, Mortgagor covenants and agrees as follows: .
1. Mortgagor shall (a) promptly repair, restore or repuild any

The Notwe evidences a “revelving credit” as defined in IHinois Revised
Statutes, Chapter 17. Paragraph 6105, The lien of s Mortgage secures

payment of amy ~xisting indemeiness and feture advances made pursuant
to the Note. 1o the same extent as if such future advances were made
on the date of the cxecution of this Mortgage. withour regand to whether
or nuot shere 1 wny advance made at the time this Morzgage 1s executed
and without regard to whether or not there s any indebtedness
ouistanding at the time amy advance is made.

Further, Mordgagor does hereby pledge and assizn to Mongagee. all
leascs, written ur verbal, 1ents, issues, and profits of the Preanises,
including without limittion, all rents, issucs, profits, revenues. rovalties.
bonuses, rights and beaefits due. payuble or accruing, and all deposits
of moncy as adrance rent or for security, under any and all present
and future leases of the Premises. together with the right, bat not the
ohligation. to collect. receive, demand, sue for and recover the same
when due or payable. Mongagee by acceplance of this Morntgage agrees.
a: # personal convenant applicable to Morigagor only. and not as a
limitation or condition hercof and not available 1o anvene other than
Mortgagor. that until & Defanlt shall occur or an event shall occur, which
under the terms hereof shall give 15 Mortgagee the right to foreclose
this Mortgage. Mortgagor may cotlect, receive and enjoy such avails,

Further, Mortgagor does hereby expressly waive.amnd gelease all pights |

and benefits under and by vittue of the Homesteud Exemption Laws
of the Siate of filinois.

U124

ORIGINAL

building or improvements now of hereafter on the Premises which
may becomne damaped or be destroyed: (b) keep the Predises in
good condition and repair, without waste, and, excepf for this
Mortgage, free from any encumbrances, except for prior Mottgages
which have been disclosed to Mortgagee, security interests; liens,
mechanics' liens or claims for lien: (¢} pay when dae any
indebtedness which may be secured by a lien or charge on the
Premises, and upon request exhibil satisfactary evidence of the
discharge of such lien or charge 1o Morigagee; (d) complete within
a reasonable time any buiiding or buildings now or at any time in
process of construction upon the Preimises: {¢) comply with all
requirements of all laws or municipal ordinances with respect to
the Premises and the use of the Premises; (f) make no material
altcrations in the Premises, except as required by law or municipal
ordinance, unless such altcrations have been previously approved
in writing bv Mortgagee; (g} refrain from impairing or diminishing
the value of the Premises.

2. Mortgagor shall pay, when due and before any penalty attaches,
all general taxes. special taxes, special dssessments, water taxes,
assessments or charges ageinst the Premises. Morigagor shall, upon
writicn request, furnish to Morigagee duplicate paid receipis for
such tazes, assessinents and charges. To prevent Default hercunder




UNOFFICIAL COPY

Migng LmeN

reandXiy UBISSTUWo AW

~e=jo ABp TTTTTTTTTTTUS{Y) MRS [BUMOU DUR PUBY AW J3DUN UdAID)

6’
Iy 1S uReaifl sasodund pur sasn M JOF ‘dasnAy sk ‘(uon

-812058E) (HoNEsodios) PlEs §0 108 ASTUN{oa PUB S} 3 S8 PUR *158 AIMUN[Os PUB 021] UmO $1Y S1 1USWNIISUT PIES 01 (uonwoosse) (wolimuodios) pies jo

{eas amwuodsos pres ) paxiye (UolEoss) (uoyikiodiod) prea Jo (eds HRIOdIoD Y JO URPOISNI SB ] 1) OBPIMCAIT DY) PUE UBY) OS[R PP
PIES JU1 pUT yuo) 198 haea sasodind pue sasn 2y 10] WS SB (aqaneosse) (ponriod

-103) pres Jo 19¢ AIMUnjoa piue 3a1) Ay ST pul ‘§on KIMUNOA PUE 335§ UMO JI9YT ST UANISY PIPs ) passAljop pus paudis Koyt 1y padpajmounoe

pue vowad w1 Lep sup ou o padvaddn Apandadsa ¢ pue ons
58 wpwnnsy JuoBs1a] 991 M) PAQUIdSGRS 1B SSLRU ISOYs SUOSId S NP 2q 01 AU 03 umouX Apjeuosiad (GoiIoosSE) (Uopwlodind) pEs o
i pue (uonriaosse) (uoyeiodion)
13 ]0 .

Byl AHUR0 Aqausy op 'PIRSAIO)E )Ml MR ui ‘Aluno) piEs Joj pus 1 dlignd Ammon €

£6/6/01 $0110x3 uoissiumey KN
®OuI( §0 BElS "Njang UQON { o Sunoy
YSOURWY N S ss (
W3S W40, ( sjougf Jo MS

LmpN
- s ~— .sardxy voIss £
‘CW-_S"]"OT“"‘" sardxy] UOISSIIAUO AW
f j0 Kap —,—{}T\gr—"s!q; {29 1ELIMON pUB Uy AW JAPUR USAID

& LY_Y‘G -
= 06! !
‘yuey 1as ursoy sasodind puw <20 syt Jop ‘1o Lrmumios puR 533) 1Y/SIY SE JUDINNST)

PiEs 241 PIoAl|op pue paulls — XY T 18y PRTpaimousr pue ‘bosuad ur Aep Sty awl 20§90 paseadde uswniisul SuloBany sy @ paquaasqns
{Syourey sotm (Suouad 2L 73 3G 01 3w o1 umouy Kj[euosiad UTTIEy ¥ OS] pue UTTIR W 591

e

g Ajtas AQaiay op ‘aymg pue Ao PIRS J0) pUR U JIGNg ArGoN © PEUBTEIapGET I3 !

{ 3000 J0 LHuunoy

S8 (

Ag { sjou] !
'

*

TSSO ON IS SR UsOouN DUB ¢ ‘ol

«  pRep wowrrafy ML € I9PUN dASNL], SE Ing ‘Ajjruosaad 10N
T L2009 "II 'ehRNS

{ ury : " *aAY UTODUTT N TO08
AT TSR
. : ~ =X

R7

T CYUN MUed STHOMS daN
{5)! ";;__ tAq paaedsad jusunodop STUL

BADYE YWOJ 135 1894 pue Aep dy soBellop] oo [mas pue

—puBYy Y] SSINLM

930343

,/,’:’{/( // /.t

Lo o U UYL A PO oo 4B Yafym JUWNIOP ST JO IPIS
IRIAE 3Y) UO 1110] JaE suopsiAnMKpun S11) [BUGIPPs 1)) 0) pUR

asone Yi20) s afudaow Ay o suLix syl o) seaule pauBpuspun ayg
afe3uopy syt jo suoisiaoid Bur
~UIBWIDI A 10 suolstaisd gans Jo sopuieiag 2yt Sunmpteaty [oyitm Aipi{eaut 10 susqiyoad Yons o UDIXD AN OF 3446750 AG HBYS SUOISIA0Nd yons

‘mu] 2quAIddn apUN PIiRAU 3 OF POIIUSIID [0 Aq paniquyosd aur 3380y s Jo suoistaoad AuB ) M| 3qeddin JapUn PIIeA puB JARIYID 2
o sB Jsuua yons ul pardimug oq |eys sfeduow sup Jo uoisiacid youa ‘oiqissod 1oAY AL SIGUI] JO NMS Y jU MI AR LM SMWPIODIDIN LY

PATLIISUOD 9 [leljR PR ‘SIOUI§ SToNS

‘ souvey Aus Uy paawm Afssaudxs Bupaq Aue pi
‘aapsnn ) Jo Ajigey) euusiad yons [je ' joMayl Jsjsues Jo anssy ‘Fur
-y ap Jo SAFUop STt Jo padsar ur 20 a5nRdoq ‘Avksna) se ttoded)
-IOW aY) 1surde 2[QRANIOJUD 3Q 1O PAMISST A (RYs Aiiqen jeuosaad
0 1 je1asay swawAed Suunads s oF A woly Lieen® o erarer
-jua sao Aur pur moN 214 o suoistaoad o o Jwswadnua yInann
pue “joaray wanked sy Funosos §1 wed Ul Yaigm eSS gl e
o AJuo 3jqesed sIPIUIXOUND ST IMSAN JY) ST SBIUSUT pUE "OSILT Y}
se ) i1 pasoa pus uixkin paussjuon Aoyne puw sasod M Jo oS
-x3 211 Wl 2351 S MG Ajruosiad sou o3rduoy oy &g paInoexD s
SAVBUOW Sy uays ‘omsar pus| B s1 20FeSuop 241 udAd A Ul 6l

poFeFuoly JO SUBSSP pur S108S300NS M) Sapnjous | oofed
-10[AL., piom 2§ “siopuad jfe of aiqesndde aq [Teys 1apuad Aue jo asn g

pue remSurs sy teaw fegs (renid 2 rangd syl spopout peys mpndus

ayy aapunesay pawdtigo Ajesoads pur Apnol 5q jeys io8efuap
ey -oIeHUIOW SH .10 0N SY1 PIINIaxa sary (feys sansed o suostad
yons 1o 30 1PYoys ‘Joarsyl ped Aue Jo AGRIM) pAIndos SSaUpAlqap
-ur a1 Jo wratArd a0y afqer) saiuad Jo suosaad ype Spnpunt ospe
Teys ero1ay pasn uaym  JoFefuopy,, oiom ayg sodrduopy ylnonp o
Jopun *Aq Sunweps saiavd s0 suosrad (e pue j08euop vodn Fuipng
24 pue O) puMNX3 jjeys "Juasay suoisianad (@ pus oFeFuzow syl gl

-aReSuoiy Sig AQ pnoos saMGer]
jie 40 gy us Juawdnd siopuas joSgBuop o 1 ‘eFuduol S jo

Ul 358eSLLOW Ol PUDALSD PUR PANDAID ‘Opmll v sey SHEBUOW SI4 0T

UDL| AN ISEAF 1 *AKIMIOYIO pue $d3) Furprosan Buipnpour ‘sosuadyd
e Aed pure aBeBuoly sup Jo udny ayt Israpa of saanin 203rfnoW 1)
asodond e 2op pouezad Bg TS GIDIBY ST DUR SALLN JQRUOSRIL
e sosnualg M padswt o) i mp samy jpeys 2aBeluow o
MoN 99)

uodn sy e uonoR ue W awes oy Juscdaonn Lued aiys of agepieaR pur
Pood 3q 10U DINOM YOIYM DSUYID AUr 01 102(Qns aq {[eys dReBLrow sup
Jo uorstacad Aup Jo 30 U S4) JO IUNLINOJUI S} 0] UONIT ON "G
AUIDYOP pur

S 2INSOPIN) @ JO ITED Uy MoK ) Jo Josuraen® {un so JoBrBuopw
1sunde justwfpnl LHus1oyop a3 pur “usudpnl 21 jo S0 O U} Y
oy 1o1adns WL 20 3 ABWE UMY IRIMIQLUNDUI I UM INPC I6
ieaussasse eisads 'xm Aur 10 *aBeBuoly snp Fuisopaiog wawdpnl fue
Aq PAUnOss 10 *AGRIBY PANAIS SSIUPAQIPUI Yt Jo Ued uf S0 doym u
wawAed uy SPUTLY $ 15419320 AY) U MWL 19U YT Lpdde 01 212412031 2Y)
J2IOYINE UL OF SWIN W0 AU PA[I} ST UNS AUNSOLIRI0] AL UYdIYm Uy
WNOD YL SIS O Jo uonriado pun wowWaASRuBL [BRNRD TUMs
-sassod ‘uonamo:zd syl J0f ENST Ak 20 AeSSa0oU o ARW Yorym saamod
INFO JJT dAEY SR [RYS JDAIDODE Yong Sioid DUR SINSS] ‘SIUDY 2P
103{[09 01 PApINUD 2 PNOM “1IAII0ZI Y JO UOLUDAIBIUI 3y} s Jdad
-xa dofnSpopy voys s oy Aue Juunp s Jlam SEI0U 10 uon
-dwapal aq a1atfl samaym Lun gt ‘uondwiopas jo poiad Aoimms jing
241 Fuunp OuUsidljap © PUE AfUs € JO INBD UL pUl NS NSO Y



R B

UNOFFICIAL COPY

[ R S
PRI R I A § A 0




Mortgagor shall pay in full under proigst, M @ : Fﬁ I
statate, any tax, assessment or change Wi aior fnay Qesi

vontest prior w such tax, assessment or charge beconming delinqueit.

3. Upon the request of Mortgagee, Mortgagor shall deliver 1o Mornigagee
all original leases of al! or any portion of the Premises, together with
assignments of such leases from Mongagor o Moripapee, which
assignments shall be in form and substance satisfactory 1o Morngagee:
Mortgagor shell not, without Moerigagee's prior written cansent,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any teriant from any obligation, ai any time while
the indebtedness sccured hereby remains unpaid,

&

4. Any award of damages resulting from condeinnation proceedings, o

exercise of the power of crhinem domain, or the aking of the Premises
for public use is hereby transferred, assigned and shall be paid 10

Morgagee; and such awands or any part thereof rinav be applied by 3

Morgagee. aficr the payment of al) of Mongagee's expenses, including@)

costs and aunrneys’ and paralegals’ fees, o the reduction of th
indebtedness secured hereby and Mortgagee is herety authorized, on
behaif and in the name of Mongagor, to cxecute and deliver valid
acquittence and o appeal from any such award,

5. No ngedy or right of Murtgeges hereunder shall be exclusive. Each
right or, remedy of Mornigage: with respect to the Liabilities, this
Mortgage or the Premises shill be in addition 1o every other remiedy
or right now or hercafter exisuny at law or in equily. No deiay by
Morigapce in exercising, or omidirg 10 exercise, any remedy or right
accruing on Default shall impair ant such remedy or right, or shall
be construed (o be a waiver of any such Oy fault, or acquiescence therein,
or shall afiect any subsequent Defauhc tise same or different nature.
Every such remedy or right may b _xorcised concusrently or
imdependently, and when and as often as may bo deemed expedient by
Morigagee.

6. Mortgagor shall keep the Premtises and  adl buildings and
- improvements now ar hereafler situated on the Premises incured against
Jloss or damnage by fire, lightming, windsterm, vandaliso. and malicious
- damage and such other hazards as may fram dme to time be aexignated

by Mongagee. Mortgagor shall keep all buildings and in provements
~pow or herafier situated on the Prenises insurexd against Yoss Gr iainage
“ty flood, if the Premises s locited in a Nood hazard zone /Fzch
msurance policy shall be for an amoum sufficient {o pay in full the

‘eost of replacing or repairing the buildings and improvements on the
i Premiscs aml. in no event less than the principai amount of the Note

Morigagor shall abiein liabllity insurance with respect 1o the Premises

in an amount which is pccepiable 1o Morpagen. All policies shall be

issucd by companies satisfactory to Mortgagee. Each insurance policy
shall name Morteagee as an “additional insused’™ and be payable, in
case of Juss or damage, to Mortgagee. Each insurance policy shall
contain a tender’s loss payable clause or endorsenmwent. o form and
substance satisfactory to Mortgagee. Morngegor shall deliver all
insumnce policies, including additional and renewal policies, ©

Morpagee. In case of insurance about io expire. Mortgagor shall deliver

to Morgagee renewal policies not less than ton days prior 1o the

respective dates of expiration. Each insurance poficy shall not be
cancellable by the insuraace company without at lcast 30 days’ prior
writicn notice 10 Mortgagec,

7. Upan Default by Morigagor hereunder, Mortgagee may, but need
not Make any payment or perform any act pequired of Mongagor
hereunder in any form and manner deented expedient by Mortgagee,
and Mortgagec may, but need not, make full or panial payments of
principal or interest an any encumbrarkes, licns or security inerests
affecting the Premises and Mortgages may purchase. discharge,
compromise or settle any tax lien or other lien or title or claim thereof.
or redeem from any tax sale or forfeiture affecting the Premises or
contest any tax assessmet, All moneys paid for any, of the purposes
herein authonized and all expenses paid or incurred in. connection
therewith, including atéorneys’ ankd parsitigals’ f8ts, and any other funds
advanced by Morigagee to protectdbe Preinises or the lien hereof, plus
reasonable compensation lo_Martgagee for eech nuatter’ conpcerning
which action herein aulidrized may be taken, shuli be so much
additional indehtedness secured héveby and shaflibédoime immediately
due and payable without naotice and with inierest thereon at & per annum
male equivaient to the post maturily rate set forth i the Note. Inaction
of Martgagee shall never be considened as a waiver of any right accruing
o Morigagee on account of any Default hercunder on the part of the
Mortgagor.
8 If Mongagee makes any payment authorized by this Morntgage relating
w taxcs, assessments, charges, liers, security interess or cncumbrances,
Mortgagee may do so according to any hill, statement or estimale
received from the appropriate party clriming such funds without inguiry
into the accuracy or validity of such bill, statement or estimate or into
the validity of the lien, encumbrance, security interest, tax assessinent,
aale, forfeiture, tax lien w title or claim thereof.

2 Upon Defuualt. ml the sole opiion of Morigagee, the Note and/or #ny
other Liabiliticx shall become immalintely due and paynble and
Mortgagor shall proy all 2xpenses of Mortgugee tncluding sttorneys’ and
panalcgals’ fees and expenses incurrad in connection with this Mortgage
and all expenses incurred in the enforcement of Mortgegee's rights in
the Premises and ather costs incurred in connection with the disposition
of the Premises. The term *“Defauit” when used in this Mongage, has

vamefmed ()i in the Note and includes the failure of
. 11, X o] sichyfzure any Cause for Defaull and 10 daliver
Jo tid M uger wijten noticesof il complete cure of of the Cause

for Default within ten (1)) days afier the Morigagee mails veritien notice
to the Mortgagor that a Tausc for Default has occurred and is existing.
Defuult snder the Note shatl be Default under this Mortgage. The term
“Cause for Defauit’” as used in this paragraph means any one or more
of the events, conditions or acts defined as a “Cause for Default™ in
the Noie. including but not limited tw the inilure of the Mongagor to
pay the MNote or Liabilities in accordance with their wwems.,

10. Notwithstanding any other provisions of this Mongage, nro sale,
fease, morgage. tust deed, gram by Mongagor of an encumbrance
of any kind, conveyance, transfer of occupancy or passession, coniract
to seil, or transfer of the Premises, or any pan thereof, or sale or tmnsler
of ownership of any beneficial interest os power of dircction in a land
trusl which holds fitie w the Premises, shaill be made without the prior

writien consent of Morigagee.

{1, “Liabilities” means any and all lisbilities, obligations and
indehtedness of Mortgagor or any other maker of the Note (o Mortgagee
for paymeni of any and sl amounts due ander the Note or this Mortgage,
whether heretofore, now owing er hereafter arising or owing, due or

le, howsocver creased, arising or evideneed hercunder or under
the Note. whether direct or indinect, absolute or contingent. prirmary
or secondary, joint or several, whether existing or arising, together with
attorneys” and paralcgals” fees relating to the Morigagee's rights,
remedies and sccurily intesests hercunder. including advising the
Mortgagee or drafling any documents for the Morngagee at any time.
Notwithswanding the foregoing or any provisions of the Now. the
Liabilities sccured by this Mongage shall not exceed the principal
amout of the Noie, plus interest thereon, amd any disbursements mude
for the payment of taxcs, special assessIneits, or nsurance on the

. property subject to this Mortgage, with interest on such disbursements,

and ii permitied by law, disbursements made by Mongagee which are
authorized hereunder and attorneys’ and paralepals’ fess, costs and
expenses relating to the enforcement or attempled enforcement of the
Noute and this Martgage. plus interest as provided hercin,

12. When the indebledness secured hereby shiall become due whether
by acceteration or otherwise, Mortgagee shall have the right to foreclose
the lien of this Mongage. In any suit to foreclose the lien of this
Mortgage, there shall be allowed snd included as additional indebtedness
in the judgmem of foreciosure al) expenditures and expenses which may
be paid or incurred by or on behalf of Mongagee for attorneyvs’ und
saralegals’ fees, outlays for documcentury and expert evidence.
s.enographers’ charges, publicatior costs and costs of procuring all
o'Atrdacts of title, tithe seanhes and examinaiions, title insurance policics,
1o eess certificates, tax lien scarches, and similar data and assurarces
witls respoct o title as Mertgagee may deem to be reasonably necesrary
either v prosecute the foreclosune suit or 1o evidence to bidders at any
foreclosy ~zsale. AN of the foregoing items, which may be expenided
after entry of thic Soreclosure judgment, may be estimated by Morigagoe.
All expenditires ard expenses mentioned in this paragraph, when
incurred or paid by Morgagee shatl become additional indebtedress
secured herey an’ shill be immediately due and payable, with intenesg
thercon at a rate egaiviicsi 10 the post molusity interest rae set forth
in the Note. This paras=phoshall also apply 0 any expenditures or
expenses incurred or palld by Mortgagee or on behalf of Mortpages
in connection with (a) any, proceeding, including without limitation,
probate and bankrupicy proceedings, w0 which Mongagee shall br a
party, cithcr as plaintiff, claimont or defemlant. by reason of this
Mortgage or any indebtedness secced nercby; or (b) any preparat on
for the commencement of any suit fod the foreclosure of this Morigage
after accrual of the right 10 forecluse whetemor pol actually commenced
ar preparation for the commencement of aiv_suit 10 coliect upon or
enforce the provisions of the Note or any ‘nvrument which secures
the Note afier Default. whether or not actualiy commenced; or (¢} any
preparation for the defense of any threatencd siit of proceeding which
might affect th> Premises or the security hereof. whether or not actualily
commenced.

13. The procecds of any foreclosure: sule shall be distributed and appiicd
in the following order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, including all the ilerns
that are mentioned in the immediately preceding puragraphs; second,
all other ilems which under the terms of this Morigage constitite
indcbtedness secured by this Mortgage additional 1o that evidenced iy
the Note, with interest theveon as herein provided: thied, ali principal
and interest remaining unpaid on the Note and the Liabilities (first 10
interest and then to principal); fourth, any surplus to Morgagor or
Mortgagor's heirs, legal representatives, successors or assigns, as their
rights may appear. )

4. Upon, or al any tine aficr the filing of 2 compliim 10 foreclonie
this Muotguge, the conn in which such sait w filed moy appoiie o
recelver of the Premines, The mceivers appotistiment musy be ide enher
before or aficr sale, witheut notice, withiit repaid to the solvewy or
inxotvency of Mongagor at the time of applivation for the recciver and
withoit regard 10 the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Mongagee may te
appoi ted as the receiver. Such receiver shall have power to collect
the rents, issucs and profits of the Premises during the pendency of




