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D. Condemnation. The proceeds of any award or clasm for damages, direct or conseyuential, payable to
Berrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the
unit or of the commeon elemenis, or for uny conveyance in lice of condemnation, are hereby assigned andd shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenani 10.

E. Lender's Frior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
writieh consent. either partition or subdivide the Property or 2onsent to:

(i) the abandonment or termination of the Condominium Project, except for abandoament or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain,

() any amendment to any provision of the Constitucnt Documents if the pravision is for the express
benefit of Londer: | "

(1) 2ormination  of professional management and assumption of self-management of the Owners
Association: of

(iv) any zction which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners-Association unscceplable to Lender.

F. Remedies. [f Bor.ovier does not pay condeminium dues and assessments when due. then Lender may pay
them. Any amounts disbur<t by Lender under this paragraph F shall become additionat debt of Borrower secured
by the Security Instrumecat, Urless Borrower and Lender agree to ciher terms of payment. these amounts shafl
bear interest irom the date of disbarseprent at the Note rale end shall be payable, with interest, upon notice from
Lender to Borrower requesting paynknt.

0000762697

Lt

&

BY SIGNING BELOW, Borrower accepts aid 7.grees (o the terms and provisions contained in this Condominium
Rider. w
=
ﬂ - ’_’_.é (Seal) ' =2
PEIER I.ORIfI; V'JMN -Borrower 01
2
[ (Stal)u;
‘ﬂ(m\\trb\'
&
(Seal) 2 -
——— i (Seal) %
-Borrower
e
%
%
@
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24, Riders to this Serzrity Instrument. If one or mors riders are cxecuted by Borrower and secorded together with this
Security [astrament, the Covzazats and agreements rf each such rider shall be incorporated into and shalt amend and supplement _

the covenants and agreements of s Security Instrument as if the nderds) were 3 part of this Security Instrument.
[Check applicable box(es)]

[ Adiustable Rate Rider Ecmominium Rider | 14 Family Rider

Graduated Payment Rider Planned Unit Development Rider 1 Biweekty Payment Rider
Balloon Rider -f Rate Improvement Rider Second Home Rides

V.A. Rider (her(s) {spevify]

"

RY SIGNING BELOW, Borrower accepts and agrees t v dzims and covenants contained in this Sccunly Instrument and
in any rider(s) executed by Borrower and recorded with i1, .

Witnesses, . -t JZ—-—-——
n%‘ﬂm (Sal) 3
Mt/ / S 30 40 5861
M Social Security Number 3

—

(Scal)
-Bofrowes

Social Secunty Number

) - -Bormower
Sacial Security Number ~ Socia) Security Number

swm: OF 7%,mols. @wﬁ— County ss:

Mmf“’ . a Notary Public in and for said county and state do hereby certify g
that PETER LORING , UNMARRIED, NEVER HAVING BEEN MARRIED, .

» personally known In me to he the same person(s) whose name(s)

sekscribed to the foregoing instrument, appearcd before me this day in person, and scknowledgea that he
signed and defivered the said instrument a5 HIS frec and volumar) act, for the uses and purposes tg.;?cm set forth.
/997 .

Given under my hand and official seal, this - Z2¢%A @

' m

My Commission Expires: ;/é/w S
Nkt Ty

&

0‘

‘PAULA POD
NOTARY PUS.IC STATE OF fLLlNO‘S
MY, BOHH'S C'H FIPWES Uf)a 94
fum 3014 m
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TOGFTHER WITH all the improvemenis now or hereafter crou un ﬁc § Y. uﬁ nl!q“cgcnl.\. apputtenances, and
ﬁuum pow or hereafler a pant of the property. Al replacements and addmnm shall e be covered by i Secunity
Instrument, Al of the foregomg s seferced to in this Secunty Instrument gs the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiste hereby conveved and has the might o mongape.
grant and convey the Property and that the Propenty is uncrcumbered, except for eacombrances of record. Borrower warrants
and will defend generally the title w the Property against all clanns and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with himyted
variations by jurisdiction to constitute a uniform security istrument covening real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges doe under the Note.

2. Funds for Taxes and Insurance. Subject 1o apphivable Jaw or 1o a wintien waner by Lender, Botrower shall pay o0
Lender on the day wenthly puyments are due under the Note, until the Nole s paid i full, aosuny CUFands 3 for ) vearly tases
and assessments which may attain prionty over this Secunty Instrument as i licn on the Property © thy yearly Jeaschold pavmenns
or ground sents onsae Property, if any: (¢) yearly hazand or property insurance premiums; (d) yearly flood insurance premiums.
if any: {¢) yearly morigage insurance premiums, if any: and (f) any sums paysble by Borrower to Lender. in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lender may, ai any time.colect and hold Funds in an amount not to exceed the maximum amount a Tender for o federatly
rebated mortgape loan may requve tor Borrower's excrow account under the lederal Kead Bstate Settlom:at Proveduies At ol
1974 as amended from time to tiine 12 11.5.C. Section 2601 ¢f seq. ("RESPA™). unless another law thit apphics 10 the Funds
sets a lesser amount, 1f so, Lender o2y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of xpendituses of tutese
Escrow Items or otherwise in accordance witn applicable law,

The Funds shall be held in an institutirn whose deposits are insured by a federad agency, instrunentaity . or entily
(including Lender, if Lender is such an institution) #in any Federal Home Lown Bank. Lender shall apply the Funds 1o pay the
Escrow ftems. Lender may not charge Borrower foiieiding and applying the Funds, annually anals zing the escrom account, o
verifying the Escrow ftems, unless Lender pays Borrowcranierest on the Funds and appheable law permty Lender 1o make such
a charge. However. Lender may require Borrower 1o pay a ons-iime charge for an independent real eslate tex reporing service
used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement s made
applicable Jaw requires interest to be paid, Lender shall not be requived 1o pay Borrower any interest or carmngs on the Fundgs
Borrower and Lender may agree in writing, however, that interest (he!i be paid on the Funds. Lender shall give (e Borrowega
without chirge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which euc
debit 10 the Funds was made, The Funds are pledged as additional security forall sums secured by this Sccurty Instrument. 4

)f the Funds held by Lender excoed the amounts permitied to be held oy applicable law. Lender shall uccount to Bortowche s
for the excess Funds in accordance with the reguirements of applicabie law. If the ambunt of the Funds held by Lender at any
time ts not sufficient to pay the Escrow liems when due, Lender may so notify Borrovienin wrning, and, v such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borsower shall make up the deficiency 1 nio more thas
iwelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prosapily refund to Borrower am
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property. Lender, preorto the acqussition of sike
of the Propenty, shall apply any Funds held by Lender at the time of acquisition of sale s a creditusamsg the sums secured by
this Security Instrument.

3. Applicaiion of Payments. Unless applicable faw provides otherwise, all payments received by Lenier under paragraphs

P

RARIE I

-
»

L1t

1 and 2 shall be applicd: first, 10 any prepayment charges duce under the Note: second, to amounts pavablc under patagraph 2. (A
third, to imerest duc: fourth, to principal due; and lfast, to any late charges due under the Note. . d
4, Charges: Licns. Borrower shail pay ail taxes, assessments, charges, fines and impositions attributsble 1o the Propeny O
which may attain priority over this Security Instrument, and lcaschold payments or ground rents. of any. Bomower shall poy Q€
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dereetls
to the person owed payment. Borrower shali promptiy fumnish to Lender all notices of amounts to be pid under this patagraph. (Fe
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evadencing the payments o
Borrower shall promptly discharge any iien which has priority over this Security [nstrument uniess Borrower: (i) agrees an &
writing ‘0 the payment of the obligation secured by the fien in a manner acceptable to Lender: (h) contests in good farth the hen U
by. or defends against enforcement of the lien in, legal proceedings which i the Lender’s opmion operate 1o prevent e "';
enforcement of the lien; or (c) secures from the holder of the lien an agreement sahsfactony to Lender subordinating the hen to 2
this Security Instrument. If Lender determines that any part of the Propeny is subject to o len which may attain prionty over o3 ~

this Security Instrumeat, Lender may give Borrower a notice identifying the bien. Borrower shall wtisfy the ben or take one o
more of the actions st forth above within 10 days of the giving of notice.
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paymaiits may no fonger be required. af the option of Lender. if mortgage fnsurince soverage €ln the amount and for the period
that Lender requsres) pravided by an insurer approved by Leader again becomes avnilable and is obimned. Borower shati pay
the premiunts required to maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance eads in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspeetion, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower nofice at the iime of or prios to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The procecds of any award or cluim for damages, direct or consequential, in connection with any

condemnation or ather taking of any part of the Property, ar for conveyance in lica of condemaation, are hereby assigned and

shall be paid 1o Lender.

In the event of a total taking ol the Property, the proceeds shidl be apprlied to the sums secured by this Security Inagment, -
whether or not then duc, with any excess paid 1o Bortower. In the event of a nartia} taking of the Property in which the faie
market value of the Property immediately before the taking is equa) to or greater than the amount of the sums secured by this - -
Secerity {nstrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by -
this Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total ™

amount of the seins secured immaediately before the taking. divided by (b the fair market value of the Property immadiaiely
before the taking. Az balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which-w fait
market value of the P up‘m- immediately before the taking is tess than the amouat of the sums secured immediately beforc the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secutUby this Security Instrument whether or nat the sums arc then due.

If the Propeny is abandoned Gy Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagss; Borrower faiis o respend to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and app!y the proceeds, at its option, ¢ither (o restonition o repair of the Propedy of to the sunw
secured by this Security Instrument, whither or not then duc.

Unless Lender and Borrower atherwis: agrec in writing. any application of proceeds to principial shall not exiend or
postnone the due date of the monthly paymenu-micrred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 2y Londer Not a Waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security fusnment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the originat Borrower or-Rorrower's successors in interest. Lender shali not be required w
commence proceedings against any suceessor in interese or efuse (o extend time for payvmeal or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reasen «f zny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising dny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns Gr Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joum and several. Any Borrower who co-signs this Security
lestrument but does pot execute the Note: (a) is co-signing this Security Instrumes only lo mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower aixy agree to exlend, medify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Notewithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic’i sets maximum loan charges,
and that law is linally interpreted so that the interest or other loan charges coilected or to be collere” in connection with the
foan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted liin'es wili be refunded to
Borrower. Lender may choose to make this vefund by reducing the principal owed under the Note or Dy making a direct
payment (o Borrower. If a refuad reduces principal, the reduction will be treated as a partial pn.pa)mcm without eny
prepavmen( charge under the Note. ,

14. Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unicss applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Leader designates by notiee to Borrower. Any notice provided for in this
Secusity Instrament shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Enstrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Insirument or the Note which can be

piven cffect withour the conflicting prowsmn To this Lnd the provisions of this Sccunt} Instmmem and the Note are declaed

to be severuble.
16. Borrower's Copy. Borrower shall be given one conformed copy of lhc Note and of this Secusity Instrument.

Form 3014 2/90
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