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. -
‘ THIS MORTGAGE( Sevuri? lnstmmcm )is givenon  JANUARY 12, 1993 o . The morigagor 1 | - ]
EDWARD R. BWING o ‘ . T
AND LINDA M. BWING, HU‘JSP;NDANDWIFE o e o L
(“Borcower”). This Security Instrument is giveate-"  ~ © 1 T ez
ILLINOIS HOME MORTGAGE CORPOPATION =~ "' 0 =3
. 3 . S : 3
which is organized and existing under the laws of THE ST tT'g oF ILLINOIS o , and whoseQQD):
address is 1101 STONEGATE CIRCLE ' ' i
BRRTLETT, ILLINOIS 60103 {*Lender”). Borrower owes Lender the principsl sum of -
TWO HUNDRED SIX’I’Y SBVEN THOJSAND FIVE HUNORED ‘s.»:'
AND 00/100 . Dollars (U.S. § 267,500.00 )
This Jdebt is evidenced by Borrower's note dated the same date as this Secwsity Instrument (*Note®), which pm\'ldes for L7
monthiy pavments, with the full debt, if not paid earfier. due and payable on #ESRUARY 1, 2023 . ‘.‘
This Security Instrument secures to Lender: (a) the repayrent of the debt evidenced by G Note, with interest, and all renewals, ™
extensions and modifications of the Note: (b) the payment of all other sums, with inierst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements undes this
Sevurity fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leader the following
described property located in COOK County, lilinois:
LOT 139 IN PARK ST. CLAIRE UNIT 2A, BEING A RESUBDIVISICW OF OUTLOTS
S, T, U, V AND W IN PARK ST. CLALRE UNIT 2, BEING A SUBDIVISION IN THE
SOU'I'HWEST 1/4 OF SECTION 13 AND THE NORTHEAST 1/4 OF SECTION 23 AND
THE NGRTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OF SAID RBSUBDIVISION DECEMBER 15, 1992 AS DOCUMENT 92544812,
I'V COOK "OUN‘I'Y ILLINOIS. : R - ST
o Lot ere gy ghoest S
07-23-200-003 R e ‘_,A, , _
which has the address of 56 GERMAINE PLACE, SCHAUMBURG ~ ~  SwetChy,
inots 60173 : ; % C o
llinois a.c“. L ("Property Address®);
MMWWVJMMHMMWMW e Pamicls : Form 3014, H90
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payments may ao longer um { A ﬂga@@;a‘&ﬁ L] th!- amaust and for the perjod
{ ¥y ufer approved by

that Lender TEULres) pro nder again becomeds aviilable and’is dbtained. Borrower shal) pay

the premiums reguired 1o maintain mortgage insurance in effect, or 1o provide a lass feserve, until the requirement for mortgage

9. Inspection. Lender or jts Agent may make reasonahle entries upon and mspections of the Propenty, Lender shafl give
Borcowar notice at the time of or prior o an inspection specifying reasanable cause for the inspection. o B

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, . ' - D - : C

In the event of a total takime of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether or ot then due, with Any excess paid o0 Borrower. In the event of 4 partial taking of the Property in whicl the fy
nurket value of the Property immediately before the taking is equal 0 of grester than the amonunt of the suns secured by thiy
Security Instrumen immediate) y before the inaking, untess Rerrowes and Lender otherwise ugres in weiting, the sums secumd by
this Secursty Instrument shall be reduced by the amount of the proceeds muliiphied by the tolfowing fraction: (a} the tofal
amourt of the sums secursd tnmediately hefore the taking, Jivided by (b} the fir market value of the Propeyty immediately - -
besure the taking. Any balance shail he Paxt 1o Bortow=r. In the svent of a partin} taking of the Property in which the fair -
markei value of the rroperty immediately before the taking is less than the amount of the sums aecyod immediately before the -
faking. uniess Bortowsr and Lender otherwise agree in wriiing or unlass applicable law othenvise provides, the procecds shalf = = .
be applied 10 the sums 7eciyred by this Security Instrument whether or not the sums are then due. . - S |

award or settle a cluim for (amages, Bormower fails to respond to Lender within 30 days after the daie the yotice IS given, o

Lender is authorized to collect gad apply the proceeds, at its option, ¢ i i

secured by this Security Instriment, wiether o1 not then due, - S e B : I .
Unless Lender and Borrower ethirvine agren in writing, any application of procesds (o prncipal shall wot extend or ‘q

postpane the due date of the monthly pavmints neferred to in paragraphy | and 2 of change the amount of such payments, oo
i1. Borrower Not Released; Forbearas ce Ly Lender Not 2 Waiver, Extension of the time for payment or modification -2

of amortizaticn of the sums secured by this Securily instrument grated by Lender to any wuccesgor n interest of Borrower shali 5"'-3"

not operate b releace the hability of the original Botcove, or Borrowsr's succeasory in interest. Lemder shall not he required to

»

SUCCess00s in interest. Any forbeatance by Lender in exercising, any right or remedy shall not be o waiver of o1 preclude the .
exerciscnf‘anyrigbmrrcmady. : o : o : , ERT D e

Security Tnstrument shall bind end benefit the successors und assigns ot ender and Bosrower, subject to the provisions of
paragtaph 17. Borrower's covenants and sgreements shall be joint apd severs?, Any Borrower who co-signs this Security 22
instrument but does not executs the Note: (a) is cersigaing this Security Instiume: anly to mortguge, grant and vonvey that. }3
Borrower's interest in the Property under the terms of this Security Instrument: ts4s ot personally obligated 1 pay the sums oo
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mpy agree (o extend, modify, forbear or 92
ke any accommedations with regard to the terms of this Security Instrument or the Note without that Bormower's consent, - !

12. Loan Charges. 15 the loun secured by this Security instrumeny is sulnject (o & faw ‘wich sets maximuem foan charges,
and that law is finally interpreted so that the nterest or other loan charges collected or to be ecilect iR connection with the
loan exceed the permitied Linusts, then: (a) any such Joars charge shall he reduced by the amount nece < - y.10 reduce the charge
to the permilted limit; and (b) any sums already collected from Barrower which exceeded permitted iirats wil be refunded to
Borrower. Lender may choose to make thie refund by reducing the prncipal owed under the Note or by omaking 2 dirct
payment to Borrower. If a refund roduces principal, the seduction will be treated as 3 partial prepayasert without any
prepaymen: charge under the Note. - - s T T

4. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class ntil unless applicable faw reguires use of another method. The notice shall be directed to the Property Addyess
of any other address Borrowey designaies by notice 1o Lender, Any notice 10 Lender shall be given by first s mai) 10
Lemder's address stated berein or any other sddress Lender designates ny notice (o Barrower. Any notice provided for in this
Security Instrument shall be deemed t0 have been given o Borrower or Lender when given as provided in this pAragraph. -

15. Governing Law; Severnbility, Tris Security Instrument shaif be governed by federal Jaw and the tew of the
jusisdiction in which e Propesty iy locsted. In the event that eny provision or clause of this Security Instrument or the Nute
conflicts with applicable lxw, such conflict shall not sffect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note ure deciaged
10 be severable. EAR ‘ R ‘ . cE

+ 16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Secusity instsument.

- OPrg
Form 30314
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17. Trunsfer of the M’NW"‘@ I'A'lﬂ" G@\RYIM > Proj ny o:: .Jl.nﬁvﬁ’zj’;ﬁ nat

i5 sold or transferred {or if 2 beneficial inborest 1n Bornmwer ni-sold or tragstested ard Borrowsr m'hm a'natural person) without
Lender's prior written consegit, Lender may, at its optién. sequire immediate payment in full of all sums secured by tus
Security Instrument. However; this option shall nm be c\erus&d hy I.mdcr lf exercise is prohibited hy federal law as of the date
of lhh Secunty [rstrument. ', '

“ 1€ Lenddor exercises this dptiog, Lenger shall give Bogrowere natice of accelerstion. The notice shall provide « penid of not
lm than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fitrthér notice or demand on Berrower.

'18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enfoccement of this Security Instrument discontinued at any time prior fo the earlier of: {a) § days (or such other périod as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Secunty [nstrument. Those conditions are that Borrower: {a) pays
Lender all sutns which then would be due under this Sucurity Instrument and the Note as if no acceleration had oceurred: (h)
cures any defaslt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secursty Instrument,
including. bt not mited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonshly require to assure
that tite lien of this Secunity Instrument. Lender'’s rights in the Property and Borower’s obligation te pay the sums secured by
this Secusity Tnstitiaeni shall continue unchanged. Upon reinstalement by Borrower, this Security Instragient ang the
obligations secured hercty shull remain fully effective as if no acceleration had occurred, However, this right to reinstatershall
not apply in the case of wcickica'ion under paragraph 17, i

e A

"-

19. Sale of Note; Chaswe of Loan Servicer. The Nole or a partial interest in the Note (mgelhcr with this Sucunty >
Inssrament) may be sold one or nlor: times without prior notice to Borrower. A sale muy resultin a changn, in the enlity llmnwn . ‘.Q
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There zlso may | hevne i<
or more changes of the Loan Servicer wasilcied to a sale of the Note. If there is a change of the Loan Servicer, Borrower w:li be =7
given written notice of the change in accordance with paragreph 14 above and applicable law. The notice will state the nag and o
address of the new Loan Servicer and the addeess to which payments should b: made. The notice will also contain any other )
. information required by applicable law, —d
v 20. Hazardeus Substances. Borrower shall to? cause or permit the presence, use, disposal, storage, or release of any (&

i Razardous Substances on or in the Property. Borrowr sheit not do, nor allow anyone else 1o do, anything sffecting the
Property that is in violation of any Epvironmental Law. The preceding two sentences shall not apply to the presence, use, or Q
storage on the Property of small quantities of Hazardous Subcan:es that are generally recognized te be appropriate to nomul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipation, claim. demand, lawsuit or other action by any c/\?'
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Envirorimental Law &
of which Borrower has actual knowledge. 1 Borrower learns. or is notined byany governmental or regulatory authority, that 3
any removal or othes remedintion of any Hazardous Substance affecting the Property is necessary, Bosrower shall promptly take (D
all necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® age those substances Gefingd as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosens, other flammalile or toxic petroleum products, toxic
pesticides and berbicides, volatile scivents. materials containing asbestos or formaldebyde, @y mdioactive matenials. As used in
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foltows:

“+ 3%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviing Borrower’s hreach
of any covemant or agreement in this Security Instrument (but not prior io acceleration under pavagraph 17 uiess
applicable law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to cure the default;
(c) u date, not jess than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defuuht on or before the date specified in the nutice may result in acceleration of the sums
secured by this Security Instrument, forsclosure by judiciat proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after arceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default or uny other deferse of Borrower 10 acceleration and foreciosure. If the defzuit is nat cured on
or before the dute specified in the notive, Lender, at its option, may require immediate payment in full of all sums
secured by this Security fmtrument without further demand and may foreclose this Security Instrument by judicia!
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonable attorneys’ fees and costs of titlc evidence.

22. Release. Upon payment of all sums secuved by this Security Instrument, Lender shall release this Secunty Instrument
mthout charge to Borrower. Borrower shall pay any recordation costs.
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THIS ADJUSTABLE RATE RIDER is made this__12THday of . ..A923 .
and is incorporated intc and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed {the "Security Instrument®) of the same date given by the undersigned (the "Borrow-r ) to
suCure Borrowers Adjustable Rate Note {the "Note") to _ - . ~
ILLINQ I S
{the "Lender’} of the same date and covering the property described in the Security Instrument and
1ocated at

56 GERMAINE PLACE. SCHAUMBURG. ILLINCIS 60173

[Prexerty Aoesn)

ADJUSTABLE RATE RIDER

i {1 Yeer Treasury Index - Rate Caps)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -~
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE - g e

BORROWER. MUST PAY. T
S e gt T2
2

ADDITIONAL 'COVEMANTS. in addition to the covenants and agresments made in the Seourity &3
instrument. Borrower and Lender further covenant and agree as fotlows: 5

{A. INTEREST RATE A NO Y PA ] )
The Note provides tcr7n injtial interest rate of ____7.8750 _%. The Note provides for changes in

the interest rate and the mcnthly payments, as follows:

W a.v wwmr mﬂ o

8- CEE O YA R YA
[_(A) Changg Dn!es ]
The Interest rate | will pay may chunpe on the firstday of ___ FEBRUARY 1., 2000 -

- and on that day every 12th mont) thereafter. Each date on whsch my interest vace could change is
mlled:cmmgeoalo. R i I ST e e ML

. s { CRE
lB)Thelndcu | RIS R : TP
Beginning with zha ﬂrst Change Date, my I: |terest rate wlll ba based on an Index Thﬂ 'Index is the
weaskly average yiald on United States Trepsury securities adjusted 10 a consiant maturity of 1
year, as made available by the Federal Reseive Roard. The most recent Index figure available as

- of the dale a5 days bafora each Change Date is crlled the 'Current lndex

EN e CoEm i

el AT

lf- the lndax is no Ionger milabla, tho Note Holdar Vi c.hooso a new. lndex whlch ls bnsed upon
comparabh informat!on ‘l’he Nott Hotder will glvc me am‘ce of this choice EERNLESR AR AU SIS

Ve : v R L T S T Y.

i ! bCalculationofOlnngos_! e A L A ' e T, ey sl R R R A VIRT FEER ST B

Before each Change Date, the Note Holdaf will calculate rnv lew Interest rate by adding e
TWO AND THREE FOURTHS —— . percentage points

{ _2,7500 %) tc the Currant ivdex. The Note Holder will then round the result of this additon
 to the nearest one-alghth of one percentage point (0.126%).  Zubject to the limits stated in
: Sacnon 4D} below, this rounded nmoum wull be my new interest rate vmt ' the naxf Change- Date

BT Y I ¢

Ths Nour Holder vl then determine 1he amount of the monthly pavmen. th?‘ woutd be sufﬂclent
- to repay the unpaid principal that | am expectad to owe at the Change Dat in ull on the maturity

I date at my new interest rate in substanuany equzl paymants The resuit’ of s pa'cusatkm wm be

- the new amount of mv momhly pwmem. : R AL RS S I A L

T L I 1 L A LR

)] Limns on Interest Rate Changas j
The interest rate 1 am required to pay at the first Change Date will not be greater than £4 . 0000%

oriessthan .__ 2.8750%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than iwo percentage points {2.0%} from the rate of Interest § have
been paying for the preceding twelve months. My interest rate will never be greater than .~ °

12.0000 % o

L(E)Effecﬂvebateo‘atangesj N SRR
My new intersat rate will become cffncﬂve on each Change Date. | wiil pay the amount of my new

- monthly payment beginmirig on the flrst monthiy pa:ymcnt data aher the Change Date untit -the
amount of my morthly payment changes-again. - <ak Liet v

ARSI S S

[ S cei IR -:;5-, [PTTHEFO RE A S e

o L3

[ 7l Notice of Changas | ~ & 077 ok G :
The Note Holder will deriver or mail to me a noﬂce of any changes in my Interust rate and the
" amount of my monthly payinent before the effective date of any change. The notice will include

information required by taw to be given me and atso the title and telephone number of a person
who will answer any question | may have regarding the notice.

tig
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THIS PLANMED UNIT.DEVELOPMENT RIDER is made this 12TH day of JANUARY
1993 . and is Incorporated into and shall be deemad to amend and suppiamant the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument®) of the same date, given by the undersigned (the
*Borrower") to secure Borrcwer’'s Nots to
ILLINOIS HOME MORTGAGE CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrumsnt ard
locatsd at:
56 SZERMAINE PLACE, SCHAUMBURG, ILLINOIS 60173

fProperty Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration’).

The Proper .y is a part of a planned unit develcoment known as
PARK £(. CLAIRE -
fName of Flanvned Unit Develoonent)

(the "PUD"). The Property slso includes Borrower's interest in the homeowners association orl .2
equivalent enti’y - owning or managing the common areas and facilities of the PUD (the "Ownars(
Association’) ar.d the uses, benefits and proceeds of Borrower's interest. lap]

PUD COVENAN IS In addition to the covenants and agreements made in the Security Instrumentn.a
Borrower and Lender fu-ther covenant ahd agree as fcllows: (e

A. PUD OBLIGATIUNS. Borrcwer shall perform all of Borrower's obligations under the PUD's .
Constituent Documents -~ The “Constituent Documems® are the: {i} Declaration; (i) articles of -
incorporaticn, trust instrunivat or any aquivalent document which creates the Owners Association; and
(iii) any by-faws or other rules ir regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assess.nents imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So/lonyg as the Owners Association maintains, with a generally accepted
insurance carrier. a "master” or Marl-et® policy insuring the Properyy which is satisfactory to Lender
and which provides insurance coverzge in the amounts, for the periods, and against the hazards
Lender requires. including fire and hazirds included within the term "extended coverage,” then:

(i) Lender waivas the provision i LIniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for bazard insurance on the Property; and

{ii} Borrower's obligation under Unifcrm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfiad to the extent that the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of anw lapse in required hazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard Insurarc. proceeds In lieu of restoration or repair
following a loss tc the Property, or to common areas v facilities of the PLID, any proceeds payable
to Borrower are hereby assigned and shall be paid to icnder - Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paii to Rorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shal take sucl #Ctions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance Dolicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for Z..usges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or fo: any conveyance in lieu of
condemnation. are hareby assigned and shall be paild to Lender. Such prccends shall be applied by
Lendar to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leadsr and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

{i} the atandonment or termiration of the PUD, except for abandonment or terinination required by
law in the case of substantial destruction by fire or other casualty or in the care »>f a taking by

candemnation or eminant domain:
{ii} any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public Hablility insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
Fay them. Any amounts disbursed by Lander under this paragraph F shail become additiona! debt of
Borrower seczured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amourits shall bear intarest from: the date of disbursement at the Note rate and shall be
payable, with intersst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrcwer accepts and agrees to the terms and provisions contained in this PUD

Rider.

Bomowes EDWARD R. EWING

(Seel) "‘?‘Q/nﬂ/ % /C M (Ses)

Berrower TRDA M. EWING o Bamower
MULTISTATE PUD RIDER — Single Family — Fanaie Mes./Freddis Mec UNIFORM INSTRUMENT Forss 3(//’0 DPS 1073




