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ASSIGNMENT OF RENTS AND LESSOR’S INTEREST XN LEASES

2 THIS ASSIGNMENT is made jointly and severally as of the
aL\day of January, 1993 by and among FIRST CHICAGO TRUST COMPANY
OF ILLINOIS, not personally or individually, but as Trustee under
Trust Agreement dated December 22, 1992 and known as Trust
Number RV-011934 (hereinafter referred to as the "Borrower") and

S.I.R, PROPERTIES, INC,, an Illinois cCorporation (hereinafter
referred to as the "Beneficiary", whether one or more) (Borrower
and Beneficiary are hereinafter collectively referred to as
"Agssignor"), whose mailing address is c/o Bryan G. Barrish, S.I.R.
Managemnint, 5301 West Touhy, Skokie, Illinois 60076 to and for the
benefit o7 CAPITOL BANKXERS LIFE INSURANCE COMPANY whose mailing
address is c/c Richard Dotsch, Elliott & Page Limited, 120 Adelaide
Street Wes’,  Suite 1120, Toronto, Ontario, Canada M58 1V1
(hereinafter reirrred to as "Assiygnee").

HIINESSETH:

WHEREAS, Borrowar is, or will shortly become, the holder
and owner of the fee nimple estate in and to the real estate
described in Exhibit ®A" ‘attached hereto and by this reference
incorporated herein {hereinutter referred to as the "Property");
and,

WHEREAS, Borrower has concurrently herewith executed and
delivered to Assignee a certain Frirncipal Note in the principal
amount of SIX HUNDRED FOURTEEN THOUS242 FOUR HUNDRED THIRTY-THREE
AND 96/100 (5614,433.96) DOLLAPS [roid Principal Note |is
hereinafter referred to as the "Note"), wnich Note is secured by a
Mortgage encumbering the Property (hereinafcer referred to as the
"Mortgage") and by other collateral and secuavity documents securing
or executed in connection with the debt evidenced by the Note in
favor of Assignee (this Assignment, the Note, the Yertgage and such
other <collateral and security documents &re. hereinafter
collectively referred to as the "Loan Documents"); iand
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WHEREAS, Beneficiary owns one hundred (100%) percent of
the beneficial interest under said Trust Agreement, but has no
legal or equitable interest in the Property.

NOW, THEREFORE, for the purpose of securing payment of
the indebtedness evidenced by the Note and the payment of all
advances and other sums with interest thereon becoming due and
payable to Assignee under the provisions hereof or of the Note and
the Loan Documents, or any sums secured by said instruments, and
the performance and discharge of eack and every obligation covenant
and agreement of Assignor herein or arising from the Note and Loan
Documen’.. and ealso in consideration of TEN AND NO/100 ($10.00)
DOLLARS, tna receipt whereof isg hereby acknowledged; it is hereby
agreed as Irilows:

1. Assfigqnment Clause. Assignor, intending to be legally
bound and in conslderation of the making of the loan represented by
the Note, does hcieby sell, assign, transfer and set over unto
Assignee all right, :itle and interest of Assignor in and to
(1) all rents, issues, profits and avalls and other sums of every
kind and nature, includiag, but npot 1limited to, payments or
contributiong for taxes,  operating expenses and the like
(hereinafter referred to co)lactively as "Rents"), payable by
lessees or guarantors under "j,eases” (as hereinafter defined) of
and from the Property, {(il) ali right, title and interest of
Assignor, in and to those leasesc of all or of porticns of the
Property as may be listed in Exhibi{ "B" attached hereto and made
a part hereof (hereinafter referred s collectively as "Existing
Leases"”) and any other leases which may ve hereafter entered into
for all or any portion of the Property '{ihe Existing Leases and
such other leases are hereinafter referred to collectively as the
"Leases"), and any and all extensions and renewals thereof, and
including any security deposits or interec«vs. therein now or
hereafter held by Assignor and the benefit of any guarantees
executed in connection with any of the Leases, (1ii) rights and
claims for damages against tenants arising out of «efaults under
Leases, including rights to compensation with respect %o rejected
l.eases pursuant to Section 365(a; or replacement Section Lirareto of
the Bankruptcy Code of the United States, and (iv) the proceeds
payable upon exercise of any option including an optizn to
terminate or ar option to purchase contained in any Lease. - This
Assignment is absclute and is effective immediately; provided,
however, that until notice Is sent by Assignee to Assignor in
writing that an "Event of Default"” (as hereinafter defined) has
occurred under the Note ¢r under any other Loan Document (each such
notice to Assignor is hereinafter referred to as the "Notice"},
Assignor may receive, collect and enjoy the Rents accruing from the
Property. The security of this Assignment is and shall be primary
and on a parity with the Property conveyed by the Mertgage, and not
secondary. This Assignment is intended to be supplementary to and
not in substitution for or in derogation of any asgignment of rents
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to secure said indebtedness contained in the Mortgage or in any
other Loan Document.

2. Representations. Assignor represents and warrants
that: (1) Assignor is aware of no Lease in effect with respect to
the Property other than the Existing Leases; (il) it has made no
prior assignment or pledge of the Rents assigned hereby or of the
Assigrior’s interest in any of the Existing Leases; (iii) to
Assignor’s actual knowledge, no default exists in any of the
Existing Leases and there exists no state of fact which, with the
giving of Notice or lapse of time or both, would constitute a
default under any of the Existing Leases; (iv) tc Assignor’s actual
knowlezge, none of the Existing Leases has been modified or
extended ercept as may be noted in Exhibit "B"; (v) Assignor is the
sole owner 0f the lessur’s Interest in the Existing Leases, either
directly 2or =8 successor in interest to the named lessor
thereunder, anu-Assignor is entitled to recejive all of the Rents
and to enjoy ali of the other rights and benefits provided for
therein and assiyared hereby; (vi) to Assignor’s actual knowledge,
the Existing Leas.: ur2 valid and enforceable in accordance with
their terms, and no state of facts exists which would permit any
lessee to terminate, cancel or declare void any Existing Lease; and
(vii) no prepayment of any installment of rent for more than one
(1) month due under any of t.h2 Existing Leases has been received by
Assignor.

3. Neqgative Covenants cof Assignor. Assignor will not
{1} execute an assignment or pledyc of the Rents from the Property

or any part thereof, or of the Assiunor‘s interest in any of the
Leases, except to Assignee; or (li; modify, change, alter,
supplement, amend, surrender, terminat~ or cancel, or permit or
accept any surrender, termination or cancellation of any of the
Leases or of any gquarantees of any of the Laases; or (iii) accedpt
prepayments of any installments of Rents to become due under any of
the Leases (including Existing Leases) for more tan one (1) month;
or (iv) execute any lease of all or any portion ol the Property,
except that, provided no Event of Default existz, *ssignor may
without the written consent of Assignee enter int: arms-length
leases for terms of no less than three (3) vears and nz .aore than
five (5) years with no renewal options, at a gross rent of at least
$11.00 per square foot on the space at the front of the piuperty
and $9.00 on the space at the back and with no rent concessicns, on
a lease form preapproved by Mortgagee, provided fully executed
copies are delivered to Mortgagee within seven (7) days of
execution; or (v) in any manner impair the value of the Property or
permit the value of the Property to be impaired; or (vi) permit the
Leases to become subordinate to any lien other than a lien created
by the Loan Documents or a lien for general real estate taxes not
delinquent; or (vii) consent to any assignment of any Leases or any
subletting thereunder. Assignor shall submit all leases that it
desires to enter into that do not satisfy the above conditions of
clause (iv) above to Baird & Warner, attn: Al Eisenhamer, together
with customary credit information on the proposed tenant, for

M/ A1ER22 1/ 10Shem 3

kT 2 T8 FIRY Ay
(_J(,ki(:U

CG9




~ UNOFFICIAL COPY

P - .
i ) {_) i

Assignee’s approval or disapproval. I1f Assignee does not
disapprove said lease within ten (10) business days of receipt of
the lease by Baird & Warner, said lease shall be deemed approved.

4. jAftirmative Covenants of Assigpor. Assignor will at
its mole cost and expense (i) fulfill and perform each and every

covenant and condition of each of the Leases by the lessor
thereunder to be fulfilled or pexformed; (ii) enforce or secure the
performance of all of the covenants, conditions and agreements of
the Leases on the part of the lessees to be kept and performed;
{11{) appear in and defend any action or proceading arising under,
growing ont of or in any manner connected with the Leases or the
obligatiuns, duties or lizbilities of Assignor, as lessor, and of
the lessees thereunder, and pay all costs and expenses of Assignee,
including ‘rznsonable attorneys’ fees in any such action or
proceeding ‘i »hich Assignee may appear; (iv) transfer and assign
to Assignec any end all Leases subseguently entered into, upon the
game terms and <cnditions as are herein contained, and make,
execute and delives to Assignee upon demand any &nd all instruments
required to effectuets said assignment; (v} furnish to Assignee,
within ten (10) days aiter a written request by Assignee to do so,
a written statement corta.ning the names of all lessees of the
Property or any part therect the terms of their respective Leases,
the spaces occupied and tie¢ rentals payable thereunder; (vi)
exercise within five (5) daye of the demand therefor by Assignee
any right to request from the lesgee under any of the Leases a
certificate with respect to tho =tatus thereof; (vii) furnish
Assignee promptly with copies of .any notices of default which
Assignor may at any time forward to 2oy lessee of the Property or
any part thereof; (viii) pay immedia®ely upon demand all sums
expended by Assignee under the authori?y hereof, together with
interest therenn at the "Default Rate" provided in the Note; and
(fx) furnish loss of rents insurance in . »sccordance with the
provisions of the Mortgage.

5. Agreement of Assignor.

A. Should Assignor faii to make any payment cr to do any
act as herein provided for, then Assignee, but withour ccligation
Bo to do, and without releasing Assignor from any cpiligation
hereof, may make or do the same in such manner and to such. extent
as Assignee may deem necessary to protect the security hasreof,
including specifically, without limiting its general powers, the
right to appear in and defend any action or proceeding purporting
to affect the security hereof or the rights or powers of Assignee,
and also the right to perform and discharge each and every
obligation, covenant and agreemert of the Assignor in the Leases
contained, and in exercising any such powers to incur and pay
necessary costs and expenses, including reasonable attcorneys' fees,

all at the expense of Assignor.

8. This Assignment shall not operate to place
responsibility for the control, management, care and/or repailr of
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the Property upon Assignee and Assignee shall not be obligated to
perform or discharqge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under the lLeases, or
under or by reason of this Assignment, and Assignor shall and does
hereby agree to indemnify and to hold Assignee harmless of and from
any and all liability, loss or damage which it may or might incur
under the Leases or under or by reason of this Assignment and of
and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or
undertaking on its part tc perform or discharge any of the terms,
covenants or agreements contained in the Leases, except any such
claims or demands resulting from the gross negligence or wilful
acts or actions of Assignee. Should Assignee incur eny such
liability,; loss or damage under the Leases or under or by reason of
this Assigruent, or in the defense cf any such claims or demands,
the amount Cthereof, including costs, expenses and reasonable
attorneys’ "1aws, 8hall be secured hereby, and Assignor shall
reimburse Assivne2 therefor with interest at the "Default Rate”
provided in the Ncte immediately upon demand.

C. Nothine herein contained shall be construed as
constituting Assignee a "murtgagee in possession” in the absence of
the taking of actual poezession of the Property Dy Assignee,
pursuant to the provisions :zreinafter contained. In the exercise
of the powers herein grantesd Assignee, no liability shall be
asserted or enforced againgt lssitnee except for gross negligence
or wilful acts or actions of Aisignee, all such liability being
expressly walved and released by 1ssignor. If Assignee takes
actual possession of the Premises, ‘Assignee shall be resporsible
for any of its negligent actions as & Mertgagee in possession.

D. A demand on any lessee by assignee for the payment of
the Rents on any default clailmed by Assignoe, which demand may be
sent by reqular mail, shall be sufficient warrant te¢ the lesgee to
maxe future payment of Rents to Assignee withou® rne necessity for
further consent by Assignor.

E. Assignor does further specifically autiorize and
irstruct each and every present and future lessee of tlhe whole or
any part of the Property to pay all unpaid Rents agreed uzca in any
tenancy to Assignee upon receipt of demand from Assiaguee as
provided aforesaid to pay the same, and Assignor hereby waives the
right, cleim or damand it may now or hereafter have against any
such lessee by reason of such payment of Rents to Assignee or
compliance with other requirements of Assignee pursuant to this
Assignment.

F. Upon {issuance of a deed or deeds pursuant to a
foreclosure of the Mortgage, &ll right, title and interest of the
Asgignor in and to the Leases shall, by virtus of this instrument,
thereupon vest in and become the absolute property of the grantee
or grentees in such deed or deeds without any further act or
assignment by the Assignor. Assignor hereby irrevocably apgpcints
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Assignee and its successors and assigns, as {ts agent and
attorney-in-fact, to execute all instruments of assignment for
further assurance iln favor of such grantee or granteea in such deed
or deeds, as may be necessary or desirable for such purpose.

G. Any amounts received by Assignor ¢r its agents for
performance of any actions prohibited by the terms of this
Assignment, including any amounts received in connection with any
cancellation, modification, or amendment of any of the Leases
prohibited by the terms of this Assignment and any amounts received
by Assignor as Rents from the Premises for any month in which
orcurs thz act givina rise to any Event of Default or other default
under tre llote or under any of the Loan Documents, shall be held by
Assignor us Trustee for Assignee and all such amounts shall be
accounted ior- to Assignee and shall not be commingled with other
funds of tha JLnzignor. Any person acquiring or receiving all or
any portion of such trust funds shall acquire or receive the same
in trust for Assiyree as if such person had actual or constructive
notice that such-iunds were impressed with a trust in accordance
herewith. By way of e.suple and not of limitation, a notice of the
foregoing may be given bv-an instrument recorded with the Recorder
of Deeds of the county in which the Froperty is located stating
that Assignor has received or will receive such amounts in trust
for Assignee.

H. Beneficiary hereby irrevocably appoints Assignee as
its true and lawful attorney witn twll power of substitution and
with full power for Assignee in its owp name and capacity or in the
rame and capacity of Beneficiary, fiocm and after the service on
Assignor of the Notice of any default gact having been cured, to
demand, collect, receive and give completc acquittances for any and
all Rents accruing from the Property, and al Assignee’s discretion
to file any claim or take any other action or proceeding and make
any settlement of any claims, in its own name or otherwise, which
Assignee may deem necessary or desirable in ordc; %o collect and
enforce the payment of the Rents. Lessees of the Property are
hereby expressly authorized and directed to pay any ara all Rents
and other amounts due Assignor pursuant to the Leases dlrectly to
Assignee or such nominee as Assignee may designate ip writing
delivered or mailed to and received by such lessees who are
expressly relieved of any and all duty, liability or obligatica to
Assignor in respect of all payments so made.

I. In the event any lessee under the Leases should be
the subject of any proceeding under tne Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the possible termination or rejection of
the Leases assigned hereby, the Assignor covenants and agrees that
if any of the Leases is s0 terminated or rejected, no settlement
for damages shall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or
rejection of any such Lease will be made payable both to Assignor
and Assignee. Assignor hereby assigns any such payment to Assignee
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and further covenants and agrees that upon the request of Assignee,
it will duly endoxse to the order of Assignee any such check, the
proceeds of which will be applied to whatever portion of the
indebtedness secured by this Assignment Assignee may elect.

6. Defsult., The following shall be "Events of Default"
hereunder: (a) the occurrence of an "Event of Default® undsr the
Ncte or the Loan Documents, other than this Assignment, or if there
occurs any other default under any Loan Document which continues
after the expiration of any applicable grace or cure period therein
provided; or (b) default by Assignor in the performance of any of
the non-monetary covenants, obligations or agreements herein
contained, which default continues for thirty (30} days after
notice frcouw Assignee to Assignor in the manner herein provided or
if the natur«e of the default is such that i cannot be cured within
thirty {30) doys, then unlesa Assignor commences to cure sald
default within szid thirty (30) day period and diligently pursues
the curing thereol tc completion and advises Assignee at reasonable
intervals of its pi.ogress in so doing and cures sald default within
an additional sixty (457} days. Upon, or at any time, after the
occurrence of an Event of-Default hereunder, Assignee may, at its
option, from and after the Notice and without regard to the
adeguacy of the security  for the indebtedness hereby secured,
ajither in person, or by agent vith or without bringing any action
or proceeding, or by a receiver to be appointed by a court, enter
upon, take possession of, manage and operate the Property or any
part thereof; and do any acts which Assignee deems proper to
protect the security hereof; and, either with or without taking
possession of the Froperty, in the nire of Assignor or in its own
name sue for or otherwise collect and recelve such Rents, including
those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including, but not being
limited to, reasonable attorneys’ fees, ménagement fees and
broker’'s commissions, upon any indabtedness gecurad hereby, and in
such order as Assignee may determine. Assignee reserves, within
its own discretion, the right to determine the method of collection
and the extent to which enforcement of collection of delinquent
Rents shall be prosecuted, and shall not be accountanle for more
moniea than it actually receives from the Property. The entering
upon and taking possession of the Property or the colleccion of
such Rents and the application thereof, as aforesaid, shall not
cure or walve any Event of Default under the Loan Documents.
Assignor agrees that it will facilitate in all reasonable ways
Assignee’s collection of Rents, and will, upon request by Assiguee,
promptly execute & written notice to each lessee directing the

lessee to pay Rents to Assignee.

7.  Assignee’'s Right to Exercise Remedies. No remedy
conferred upon or reserved to Assignee herein or in the Loan
Documents or in any other agreement is intended to be exclusive of
any other remedy or remedies, and each and every such remedy, and
&ll representations herein and in the Loan Documents, contained
Bhall be cumulative and concurrent, and shall be in addition to

MR/ G122 12/30/88 1058w 7

e

8“,?'{)0

GG

G




T ATYERTY L T

UNOFFICIAL COPY

every other remedy given hereundexr and thereunder or now or
hereafter existing at law or in equity or by statute. The remedies
may be pursued singly, succesgively or together against the
Assignor and/or the Property at the sole discretion of Assignee.
No delay or omission of Assignee to exercise any right or power
accruing upon any Event of Default shali impair any such right or
power, or shall he construed to be a walver of any such Event of
Defavlit or any acquiescence therein, and every power and remedy
given by this Assignment to Assignee may be exercised from time to
time as oiten as may be deemed expedient by Assignse.

8. Defeasance. As long as Assignor shall not have
defaulted in the payment of any indebtedrniess secured hereby or in
the perforiwiance of any obligation, covenant, or agreement herein,
or in the Losn Documents, Assignor shall have the right to collect
upon, but ncoi prior to accrual, all Rents from the Property and to
retaln, uge ana ~2njoy the same. Upon the payment in full of all
indebtedness secured hereby and the compliance with all
obligations, covenants and agreements herein and in the Loan
Documents, this Assuiorment shall become and be void and of no
effect, but the affiduvit of any officer of Assignee showiny any
part of said indeb‘edness remaining unpaid or showing
non-compliance with any such terms or conditions shall be and
congtitute conclusive evideinc: of the validity, effectiveness and
continuing <orce of thils Asc/ynment, and any person may and is
hereby authorized to rely therecn.

§. Miscellaneous.

A. This Assignment may inv be modified, amended,

ischarged or waived orally, except by ar-agreement in writing and

signed by the party against whom enforcement of any such
modification, amendment, discharge or waiver is sought.

8. The covenants of this Assignmen’ shall bind the
Assignor, the successors and assigns of Assignor, «ll present and
subsequent encumbrances, lessees and sub-lessees of Lhe Property or
any part thereof, and shsll inure to the benefit of Asginnee, its
successors and assigns.

C. As used herein the singular shall include the plural
as the context requires, and all cbligations of each Assignor shall
be joint and several.

D. The article headings in this instrument are used for
convenience in finding the subject matters, and are not to be taken
as part of this instrument, or to be used in determining the intent
of the parties or otherwise in interpreting this instrument.

E. In the event any one or more of the provisions
contained in this Assignment or in the Loan Documents shall for any
reason be held tco be invalid, 1illegal or unenforceable in any
respect, such invalidity, illegality or unenforceability shall, at
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the option of Assignee, not affect any other provision of this
Asgignment, but this Assignment shall be construed as if such
invalid, 1illegal or unenforceahle provision had never baen
contained herein or therein.

F. This Assignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located.

G. Each Notice glven to Assignor pursuant to this
Assignment shall be sufficient and shall be deemed served if mailed
postage vprepaid, certified or registered mail, return receipt
requestsd, to the abova-stated address of the Assignor, or to such
other add:ess as Assignor may request in writing. Coples of all
notices to'Asnignor shall be given to Judith S. Sherwin, Levenfeld,
Eisenberg, Janger, Glassberg, Samotny and Halper, 33 West Monroe
Street, 21st Fiuor, Chicago, Illlncis 60603. Any time period
provided in the ¢iving cf any Notice hereunder shall commence upon
the date such Nclice is deposited in the mafl. Coples of all
notices to Assignee 3ball also be given to Katz Randall & Weirnberg,
200 North LaSalle Street, Suite 2300, Chicago, Illinois 60601,
Attention: Mark S. Richmond. Notices or demands to lessees or
tenants of the Property muy be sent by regular mall service.

H. The term “Asc.gnor," "Assignee", "“Borrower" and
"Beneficiary" shall be construed o include the heirs, perscnal
representatives, successors and assigns thereof. The gendar and
number used in this Assignment are nsed as a reference term only
and shall apply with the same effect wrether the parties are of the
magsculine or feminine gender, corporate or other form, and the
singular shall iikewise include the plural.

I. In the event of any conflicis or inconsistencies
between the terms and provisions hereof and these of any other Loan
Document, then the terms and provisions deemed wucat favorable to
Agsignee shall govern.

10. Trustee’s Exculpation. This Assignment Jz executed
by FIRST CHICAGO TRUST COMPANY OF ILLINOIS, not persorally but

solely as Trustee under Trust Agreement dated December 22, 1992 and
known as Trust No. RV-011934 in the exercise of the pow:r and
authority conferred upon and vested in it as such Trustee. All the
terms, provislions, stipulations, covenants and conditions to be
performed by FIRST CHICAGO TRUST COMPANY OF ILLINOIS are undertaken
by it solely as Trustee, as aforesaid, and not individually, and
all statements herein made are made on information and beilef and
are to be construed accordingly, and no personal liability shall be
asserted or be enforceable against FIRST CHICAGO TRUST CCHPANY OF
ILLINOIS by reason of any of the terms, provisions, stipulations,
covenants and/or statements contained in this Assignment.

11. peneficiary’s Exculpation. Notwithstanding anything
to the contrary contained in the Note, Mortgage or any of the other
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Loan Documents, the legal holder of the Note, the "Mortgagee" under
the Mortgage, the “Assignze" under the Assignment of Rents and
Lessor’'s Interest in Leases, the "Creditor" under the Security
Agreement or the "Lender" under any of the other Loan Documents
(herein for purposes of this paragraph only referred to
collectively as the "Lender"”) shall, except as provided in the
Guaranty, the Limited Recourse Agreenent and Environmental
Indemnity Agreement delivered to Lender of even date herawith, have
no recourse against S.I.R. PROPERTIES, INC., an Illinoils
corporation, BRYAN G, BARRISH, MICHAEL GIANNINI, FRANK ROSENBAUM or
ERIC ROTHNER (either jointly or severally or jointly and severally)
herein for purposes of this paragraph only referred to collectively
as "Borrawer”) for the payment of any princlipal, interest or other
sums due -under or in connection with the Note, the Mortgage,
Assigmment  r~f Rents and Lessor’s Interest in Leases, Security
Agreement oi onder any of the other Loan Documents, and Lender
covenants and aqrees that, except pursuant to Borrower'’s
liabilities and “obligations wunder the Guaranty, the Limited
Recourse Agreemeni and Environmental Indemnity Agreement: (1) no
attachment, executica, writ or cther process shalli be sought and no
judicial proceeding sliall be inlitiated by or on behalf of Lender
against Borrower as a rasult of a breach or default under any of
the Loan Documents, (provided that nothing herein contained shall
limit the right of the Lendinr to name the Borrower as parties
defendant in any action or suvii for judicial foreclosure and sale
under the Mortgage 80 long &3 n¢ judgment in the nature of a
deficiency judgment shall be enforscad against the Borrower except
to the extent of the rents and Propcity or such other collateral as
is given to Lender by the Loan Docume:iits: and (2} in the event that
a suit is brought under any of the Loao locuments, whether before
or after maturity of the Note, by accelerziion, by passage of time
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or otherwise, any judgment obtained in or as a resulr of such suit
shall be enforceable and/or enforced solely against the Premises
{(as defined in the Mortgage).

IN WITNESS WHEREOF, the undersigned has caused these
presents to be executed on the day and year first above written.

EORROWER: FIRST CHICAGO TRUST COMPANY OF
ILLINOIS, not personally or
individually, but as Trustee under
Trust Agreement dated December 22,
1992 and known as Trust Number RV-

011935447 / )

ATTE%;i;%EQQ:; o 544QOZ%TS ?:?L? ‘,

. niyd Its: Barmor Vios-Pre dent
It?//f / Liust Ofoos

BENEFICIARY: S§.I.R. PROPERTIES, INC.
an Illinc corporation

ATTEST: / é
{ A 1 Y
Mesed JL = we

\1t2 )




UNOFFICIAL COPY .

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, Sitvia (o 2na , & Notary Public {n
and for the sald County, in the State aforesaid, DO HEREBY CERTIFY
that MARTIE 4. FDEARDS a8 5 e President
and , asust 0Ty Secretary of
FIRST CHICAGO TRUST COMPANY OF ILLINOIS, an Illinois Corporation,
as Trustee under Trust Agreement dated December 22, 1992, and ksnown
as Trus¢ Pumber RV-011935, who are personally known to me to be the
same persops whose nameg are subscribed to the foregeoing instrument
as such ' . Se. Uueq President and Jpust Orueshsst
Secretary of cald Corporation, respectively, appeared before me
thig day in person and acknowledged that they signed and delivered
the said instrumaert as their own free and voluntary act and as the
free and voluntxary act cf saijid Corporation for the uses and
purposes therein sel flerth; and sald jfusiQffoiry--» Secretary did
then and there acknowlaedge that he, ag custodian of the corporate
seal of said Corporation did affix the corporate seal of said
Corporation to sald instiurient as his own free and voluntary act
and as the free and veluntairy 2ct of said Corporation, for the uses
and purposes therein set forin.

GIVEN under my hand and nocorial seal this Zg{_ﬁ day of

January, 1993.
() -

No‘fé.ry Publi

v ” V'
Orefcing, L AL
. SHAEN AL 4

L R R T M LI Lhittany

My {ommiszian Expires 05;; :',":3«

UWW &\’
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STATE OF ILLIROIS)

)
COUNTY OF C 0 O K)

I, Q-Lu‘l é éﬂ”s}a‘n , & Notary Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY that

rvar G Bartis , as President of
S.I.R. PROPERTIES, INC., an Illinois Corporstion and Michaes

(riangA?_ ., a8 Secretary of said Company, who are
personaliy- kriown to me to be the same persons whose names are
subscribed t2 the foregoing instrument as such

President and Secretary of said Company,
respectively, < appeared before me this day 1in person and
acknowlec 'ed thar they signed and delivered the sald instrument as
their own free an¢ voluntary act and as the tree and voluntary act
of sajd Company, ior the uses and purposes therein set forth; and
said ¢ecsetary did then and there acknowledge that
he, as custodian of the curporate seal of said Company, did affix
the corporate seal of saild Company to said instrument ag his own
free and voluntary act and 4= the free and voluntary act of said
Company, for the uses and purynses therein set forth.

L
GIVEK under my hand and notarial seal this 4'25 day of

-4 Lt

Hctary Public

Ay,

OFFICIA SEAL
ROBERT G GOLOSTEIN
HOTARY PLLIC. $7ATE OF ILLINOIS
MY COMMISSION EXP. £/1/98

PR
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LOTS 65, 66, €7 AND €8 DM LINCOLN CRAWFORD PRATT BOULUVARD, A SUBDIVISION OF THR
SOUTH 1/2 OF THI X3ST 15 ACRES AND THE SOUTH 1/2 OF THE WEST 18 ACRES (EXCEPT THR
SCOTH 30 FXET OF THAT PART LYING WEST OF LINCOLN AVERUE; OF THE SOUTH BAST 1/4 op
THE NORTHEAST 1/4 CF SECTTON 34, TOWMSHIP 41 NORTH, RARGE 11 RAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THAT PART OF THE BAST 1/2 OF THF SOUTH EAST 1/4 LYDNG
HORTHEASTERLY OF THE NORTHEASTERLY LINE OF LINCOLN AVENUR RECCRDED JUNE 1, 1925

AS DOCIRMENT 8930256, TOGETHER WITH THE NORTHEASTERLY 1,/2 OF THE VACATED ALLIY 53
YRCATED BY DOCIMXNT NUGMBER 26063011, LYING SOUTHWESTERLY OF AND ADJOINING SAID
LOTS 65 TERCUGH ¢3, ALL TN COOK COUNTY, ILLINOIS

PARCEL 1:

PARCEL 2:

RASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY RASEMENT AGRREEMENT DATRD
OCTUBER 30, 1)8% AND RECORDRD DRCEMBER 5, 1565 AS DOCUMENT 82316166, AS AMENDE!
BY CRRTIFICATZ O CDRRECTION RECORDED MARCH 12, 1386 A3 DOCTIMRNT 86038271, FOW
DWRAESS, EGRESS  7ARKING AMD USE, MAINTENANCZ REPAIR AND REPLACEMENT OF ANY
URDERGROURD PIPLS, ZORDUITS, WIRKS AMD UTILITIES TOGRTAER WITH ACCESS OVER THE
FOLLOWING DESCRIBRD. PRRMISKES:

LOTS 74 AND 75 IN LINCLLH-CRANFORD-PRATT BCULEVIRD SUBDIVISION OF THE "SOUTH 1/2,
EAST 15 ACRES AND SOUTH 1/2, WEST 15 ACRES (EXCEPT TER SQUTH 30 FEET OF THAT PART
LYING WEST OF LINCOLR AVENQ4) OF THE SCUTH RAST 1/4 OF THE MORTHRAST 1/4 OF

SECTION 34, TOWRSHIV 41 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, Ny
ALSO THAT PART OF 4B EAST 3/2 OF “HS SCUTH RAST 1/4 LYING FCRTHEASTERLY OF THE L.
SORTHSASTERLY LIix OF LINCOLN AVENJE, fOGETEER WITH ALL OF THE NORTH AND SOUTH %
VACATED ALLEY LYIMI WEST OF AFORESAIO LOT 70 AND ALL OF THE VACATRD ALLEY LYING F:‘:1
SODTHEWESTERLY OF XsCRESAID LOT 69, AND "HE SOUTHWEST 1/2 CF THE VACATED ALLEY =y
LYING NORTHEASTERLZ OF AFORESAID LOTS 74 3.0, 75, AND A PORTICN OF AFORESAID T
VACATED ALLEY LYLAS NORTH OF AFORESAID LOT /5 (ALLRY VACATED AS PER-DOCUMERT ;‘:—1
FUMBER 26063011) I¥ COOK CCUNTY, ILLINOIS

PARCEL 3:

Lors €9, 70, 71, 73, 74 AND TS IN LDNCOLM CRANFORD PAAIT EOULIVARD SUBDIVISION, A
ammszmormmzhormmxsmmramu:ormm:r
38 ACHES (RXCIPT THX SOUTH )G FEET OF THAT FART LYING WRTL OF LINCOLM AVENUR) OF
THE SOUTR EAST 1/4 UF THR FCRVHEAST 1/4; ALSO THAT PART Cf “H® RAST 1/1 OF THR
ACUTH BAST 1/4 LY A3 NORINEAST OF TEX NORTHEASTZRLY 1IWE Ci LINCOLN AVBNUK,
TOGETHER WITH ALL OF THE NORTH AND SOQUTH VACATED ALLEY LYIMG ¥2IST OF AFORESAID
LOT 70 AND ALL OF {HR VACATED ALLBY LYING -SCUTHWESTRRLY CF AP ,RISAID LOT €3, AWD
msmsruzwmmmummmmwammu
AND 75, AND A PORUTON OF AFORRSAID VACATED ALLRY LYING FORTE OF APOUPSATD IOT 78
(ALLEY VACATID A8 PHR DOCUMENT NUMBRR 2608$3011) IN SECTION 34, TOMMSH!® 11 NOWIN,
RANGE 13 EAST OF TH@ THIND DRTYCIPAL MERIDIAN, IN COOK COOWIY, ILLINOIS

P.I.N. | 10-34-231-007, 028 and 018 through (25

Commonly Known As:  $820-40 Noxth Lincoln
Lincolnwood, Illinois

This Document wes Prepared by:

Robert S. Biatt

Natz Randall & Neinber—
200 North LaSalle St -
Suite 2300

Chicago, Illinois 60601
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EXHIBIT "B"

Suite No. Tenant

6820 Uptown Fedaral Savings ¢
6830 _ Dr. Silver * |
(unit 007/1; vacant

(Unj< 010/1) vacant

6834 Whitefox Computers Corporation

{Unit 020/1) Grchard Village
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