UNOFFICIAL COPY

P - ‘ .,3 :‘ ? ; } R ! }

. PREPARED BY AND MAIL TO: o LOAN # 4214111

! -'-‘;

. MIDWEST MCRTGAGR SERVICES, INC.
1901 SOUTH MEYRRS ROAD, SUITE 300

GANBROOK TERRACE, IL 60181 . . o | swm

l . B pl |

_ _ , t m'r-cl RE T 83569

B \: -{0 M : . : ‘ oo m::”n::: 91/14,98 1L, 1:305959 |
& N\N I I "RME N W-PIOIS2TY +‘
: COON COUNTY RESORDEN 1

[Space Above Thit Line For Recording Dataf

€
2
£

MORTGAGE
; THIS MORTUAGE("‘Socumy !nm'!mem)xsgwenon JANUARY 5tn¢'\;993ﬁ!f 7. The morgagor is
LIOYD R. SMITH and | S e
e VIVIAN W. SMITH, HUSBAND AND WiFE , . . ‘ AR &
("Bormwcr") ‘ImsSecumylmuumcm:s rvcnm . IR ‘ C o
_. NLSB \ ¢ - e 93035239 b
’ . St R fa e . !
™~ which s organized and existing under the laws of 'I'HB STATE OF ILLINOIS o e andbwhose T
J 2 addressis 110 W. MAPLE STREET D .
o - NEW LENOX, IL 60451 ' o Cuader, Bormwu owes l.mdenhcpnncapalsmnol
S owe HUNDRRD SEVENTY THOUSAND & 00/100 .
- QO nmmmss 170, ooo 60 . )
t? This debt is evidenced by BOH“WCI‘ s note dated the same date as this Secarity Ingtzement ("Nole™), which provides for monthly

~~J paymenis, with the full debi, if not paid eartier, duc und payable on FEBRUARY L - 2008 - . This Security

. Instrament secures w0 Lender: (a) the repayment of the debt evidenced by the Note, with incereat, and all renewals, exiensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under pa‘agraph 7 10 protect the security of
this Secarity instrument; and {c) the perfcrmance of Bosrower’s tovenants and agreements under (b5 Security Insirament and the
Note. For this purpose, Borrower docs heseby mortgage, grant and convey to Lender the folk)wem dsscribed property localed in .
TAX ID #: 06-34-101-007 & 06-27-303-C06 VOLUME: 061 coox : ‘ i County, IMinois:

Y PARCEL 1: - : ,
LOT 3, RXCEPT THE SOUTH 104.60 FEET THERROP, IN THR WOODS OF OAX HILLS FIP~Y 33 ‘;‘)2'39
RESUBDIVISION OF THAT PART OF THR SOUTHWEST 1/4 OF SECTION 27 AWD THE - T
NORTHYEST 1/4 OF SBCTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9, BAST OF THE ' e
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED MJ\RCH 5, s
1991 AS DOCURMEBNT 91091’969 IN COOK COUN'!'Y ILLINDIS ‘ to : : "

Q)Ymcm 5 N

. EASEMENTS POR INGRRSS AND RGRBSS FOR THR BENEFIT OF PARCEL 1 AS SE'I' PORTH .
R AND CONTAINED IN THE DRCLARATION PROVIDED AS NOCUMENT 88567781, IN CODK o
- COONTY, ILLIROIS.{EXCEPTING PROM SAID EPSBHENT PARCEL THAT PART TAKEN IN
2 CASE NO. 92L 50509,
wh.chhmummm 329 pnssw axncx Lmzs UNIT D : . BARTLETT v {Streel, Ciryl,
likineis - 60103 ("Propeity Address®); S e R
{2ip Code] T T Form 3614 9:90
ILLINOIS - Single Faridy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 106 Amendeg §191 . -7
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S. Hazard or Property Insurance. Borrower shall keep the improvements nitw cxisting of @mj]cr cr¢cted on the Propeny
w§ured ugainst loss by fire, hazards included within the icrm “entended coverage” and any other hazards, including flocds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peritds that Lender
requrires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender’s approval which shall not
be unreasonably withheid. !f Borrower fails to maintain coverage described above, Lender may, at Lender's npm)n obtain
coverage 0 protect Lender’s sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclnde a standard mongage clavse. Lender shall
have the right v hokd the policies and renewals. §f Lender requires, Borrower shait prompily give to Lender all receipts of paid
premiums andd rengwal notices. In the event of Inss, Borrowes shall give prompt nolive (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bormwer.

Uniess Lender and Bomrower otherwise agree in writing, insurance proceeds shal! be applicd to restoration or repais of the
Property damaged, if the restoration or reparr is cconomically feasible and Lender's security is noi kessened. I dhe restoration of
repair is n econumically feasible or Lender's security would be lessened, the insurance proceeds shall be appficd to the sums
sccured] by this Secority Instrument, whether of nof then duc, with any excess paid to borrower. If Borrower abandons the
Property, ur does net answer within 30 days a notice from Lender thar the insurance carnicr has offered to setile a claim, then
Lender may collect the smsusance proceeds. Lender may use the proceeds (e sepair o restore the Fropenty or 1o pay sums securu]
by this Security Instroine, whether o not ten duc. The 30-day period will begin when the notice s given,

Uniess Lender sind Busruwer ofherwise agree in writing, any application of proceeds to principal shall not extead or pusqmm
the due daie of the monthiy pravnts referred to i pasagraphs | and 2 or change the amount of the payments. If under paragraph
21 the Praperty is acquired by Lzader, Borrower's right t any insurance policics and preceeds resutting from damage. 1o the
Property prior 1o the acquisition shail ;ms w Lender to the extent of the sums sccured by lhls Security Instramemt nmmedmtc!)
prior o the acquisiicn.

6. Occupancy, Preservation, Maintenze.e and Protection of the Property; Burrnmr s Loan Appiication; mebolds
Bumwer shall occupy, establish, and ase the Proporty as Borrower's princrpal residence within siaty days afier the oxecution of
this Secunity Instrwnent and shall continue (0 ocoupy the Propenty as Borrower's peincipal residence for at least one year after the
daie of oucupancy, uniess Lender otherwise agrevs ip-wrting, which consent shall not he unreasonably withheld, or uuless
cxienuating circumstances exist which are beyond Bonowe’s contrel. Borrower shalt not destroy, damage ar impair the Property,
allow the Propenty 10 deteriorate, or commit wastc on e Pronerty. Borrower shall be in default if any forfetore action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Insuriment or Lender's security inferest. Borrower may care sucha >
defauit and roinstate, as provided in paragraph 18, by causing Ihe clion or pioceding to be dismissed with a nuling that, in
Lender's good faith decermination, prectudes forfeiuee of the Borrower’s witerest in the Property or other maigrial impairment of
the lien created by this Sccurity Instrument or Lender's securily interest. Berrrwer shail also be in defauls if Borrower, during the
loar application process, gave materizlly false o maccuratr information or siatements W Lender (of faikd 1o provide Lender with
any material information) in cennection with the loap evidenced by the Note, incivding, but not limited w, representations
concerning Bomower's occupancy of the. Property as a principal residence, If this Seear’sy; Instrument is on a ieaschold, Borrawer
shall comply witi: alt the provisions.of the lease. If Borrower acquires fee titic to the Propzriy; the leaschold and the fee title shall
not terge unless Lender agrees w the merger in wriling.

7. Protection of Lender’s Rights in the Property. ¥ Borrewer fails to perform the covencnis and agreemcnis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights &t the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o7 {0 enforce iaws or regulations), sheis Yender may do and pay
for whatever is necessasy 1o protect the value of the Property and Lender's rights in the Propenty. Lende:r sactions may include
paying any sums secured by « lien which has priofity over this Security Instrument, appearing in cowy, paying reasonahie
sitmneys’ foes and entering on the Property (o miake repairs. Alﬂmugh Lender may take .wuon undu uns p4 mmph 1 Lcndcr
does not have W do s0.

Any amounts disbursed by Lender under this paragraph 7 shafl become addmnnal deht of Bonnwcr »ccumd by this Securily
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {from the datc of
disbyrsement at the Note rate and shall be payable, with interest. upon notice from Lender w Borrewer reguesting payment. -

8. Mortgage Insurance. If Lender required mortgage insurirce as a condition of making the loan secured by this Securiéy
Instrumem, Borrower shali pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W he in effect, Borrawer shall pay the premiums required i
obiain coverage substantially equivalent to the mongage insurance previously in cffect, at a cosi substantially equivaleat o the
cost (o Borrower of the mortgage insurance previously in eftect, from an aliemate mongage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to
ona-twelfth of the vearly mortgage insurance premium being paid by Borrowser when the insurance coverage lapsed or ceased 1o
he in effect. Lender wift accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reseewe
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. " 16, Bovrower's Copy. 8Somower shall be given one conformed copy of the Note ualhis%wn}hy Instrument.

. -+ 17, Transfer uf the Property or & Beneficial Interest in Horrawer,  [{ all or any part of the Propeety or any interest i if is
: sold or transferred (or if a benelicial interest in Borrawer is sokl or uansferred and Borrower ts ol o naharal person) without

Lendes's prior writien consend, Lerder may, at its aption, require immediate payment in full of all sums secured by dus Security

Instrument. However, this option shall sot be exercised by Lemicr if exercise is prohibited by federat taw as of the date of this

Secunty Instrument. -

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shali provide a period of not less
than 30 days (rom the dage the novice is delivered or maited within which Burrower must pay all sums secured by this Security
(nstrument. §f Borrower fails wo-pay these sums prior i the expiration of this period, Lender may invoke any remedies permilled
by this Security Instrumeni withom further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1{ Borrowsr meets cerain conditions, Borrower shall have the sight o have
enforcement of this Security instrument discontinued at any time prior W the carlice of: {8) 5 days (or suck oher period as
applicable law may specify for reinstatement) hefore sake of the Property pursuant t any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Thase conditions are that Borrower: (a) pays Lender all
sums which then would be dae under this Security Instiument and the Note a5 if no acceleration had occurred; (bj cures any
default of any other covenants of agreements; (c) pays all expenses incurred in enlorcing this Sccurity Instrument, including, but
not limitest 10, roasonable attormeys’ fees; and {d) takes such action as Lender may seasonably require o assure thai the lien of this
Security Instrumen?’ Lander’s rights in the Property and Borrower's obfigation to pay the sume secured by this Securily
Instrument shall contisne unchanged. Upon reinsiatement by Borrower, this Sceurity Instrement ang the obligations secured
hereby shall remain (Gily <ifective as if no acceleration hatt accurred. However, this night to reinstate shall not apply in the case of
acceleration undes paragiope 37,

19. Sale of Note; Chaaoz of Loan Servicer.  The Note or a panial interest in the Note (together with this Secunity
Instrument) may be sold one or anre times without prios setice o Borrower. A salc may result in a change n the entity (known
as the "Loan Servicer™) that colledts seonthly payments due under the Not: and this Security Instriment. There also may be onc or
more changes af the Loan Servicer varslated o 2 sale of the Nove. If there is a change of the Loan Servicer. Borrower will be
given wristzn noice of the change in accordance with paragraph 149 above and applicable law. The notice will stale the name wud
aldress of the new Loan Servicer and 10 adress (0 which payments shoutd be made, The notice will also comiain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, strage, of release of any
Hazardous Substances on or in the Property. Bosewer shail no do, nor allow anyone clse (o do, anything affecung the Property
that is in violation of any Enviconmental Law. The pipzeding two sentences shal! not apply 1o the presence, use. of storage on the
Property of small quantities of Hazardous Substances thiat are generally recognized 1o be appropriaie 10 normal residential uses
and o maintenance of the Property, : :

Bewrower shall promptly give Lender writica tatice of any), investigation, claim, demand, fawsvit or other action by any
governmenta! or regulalory agency of private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bomower learns, or'ts aelificd by any governtaental or regulaiory authorny, that any
remaval or other remediation of any Hazardous Substance affecting the. Property is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental 1.aw.

As used in this paragraph 20, "Hazardous Substances™ arc those sebstances defuied as toxic or hazardcus subsiances by
Environmenial Law ard the following substances: gasoline, kerusene, «2wer flammable or i pewoleum products, nxi
pesticides and herbicides, votaile solvents, ratenals centaining ashostos or foraaldchyde, and radioactive maicrials. As used in
this paragraph 20, “Environmental Law™ mess federal laws and laws of the jutiatiction where the Propenty is located that relate
19 health, safety or environmentai protection.
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NON-UNTFORM COVENANTS. Borrower and Lender turther covenant amd agres ass plicws: o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lotlowing Barrower's breach of
any covenant or agreement in this Security Instrument (bul not prior (o acceleraiton ander paragraph 17 unless
applicable ksw provides niherwise). The notice shall specify: (@) the default; (b} the action reauirer to cure the default; (c}
# date, not less than 30 days from the daie the notice is given to Borrower, by which the defatd st he cured; and {d).
that faifore fo cure the defanlt on or before the date specified in the notice may resolt in acceleratio’ of The sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice i) ferther inform
Porrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defavit or any other defense of Bosrower 10 acceleration and foreclosure, If the defaull Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
lomited tos, reasonable attorneys® fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Leader shail release this Security Instrument
without charge to Bomower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives afl right of homesicad exemption in the Property. 4
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PLANNED UNIT DEVELOPMENT RlDER

“THIS PLANNED UNIT DEVELOPMENT RIDER is made this Sth day of JAIFUARY ,
1993 | and is incorporated into and shall b deemed o amend and supplement the Marigage, Deedd of Vrust
or Security Deed (the 'oecumy lnswmcm } of the sune dau, L,nvcn hy the umﬁmignul {the "Boerower™} 10 socure
" Borrower's Nowt w RN
" NLEB
- - R {ths "Lender™)
of !hc same dau: and cnvmng the Property desenbesd in the Secumy inslmmcm and lncatul a SR

323 TRRELE BBACH LAHE ONIT D BJ-RTLE’!'I‘ ILLINOIS 60103

IPtu;‘uu Address)

- The Property inclucies hut is not limited ts, a parcel of land smpmved wnh a dweumg, mgcthw wnth other quch

pamcls and cerain compon. areas aml faciliics, as described in
_ N (u\c "Dw!amuun }

The Pmpeny is 2 part of & prannes uml dcve mest knr)wn as ' .

TOWNOODS OF OAKWI:!ILL;; : hp L T ; : 93035239

Nsme of Plasncd Unit Development)
(the "PUD™). The Pmnerty also inchu im Barrower's intefest in the homeowners assaciation of eqmvnlcnl entily
owring o managing the common areas and acilities of the PUD (thc Oumus Assuc;aunn"\ .md the uses, hcnc(m.
and proceeds of Borrower's mterest - :
§22++- PUD COVENANTS. o addition t the, covenants and agreements made in the Sccum} Instrument,

Wnaﬂ der further covenant and agree as [illov:s:

A. PUD Obligations.  Borrower shall perform o' of Borower's obligations under the PUD's Constitueat
Documents. The "Constituent Docaments” are the: (i) Decuation; (i) anicles ol incomporation, trust instrument of
any cquivalent document which creates the Owners Associauon; and (iiF) any hy-laws or other rules or regulations
of the Qwners Association. Borrower shall prompely pay, when duc: all dues and assessments imposed pursuant o
the Comstitirent Documents.

B. Hazard lInsurance. So lun as Uie Owners Associativn mairtain:, with a geacrally accepted insurance
carrier, a “master” of “blanket” policy insuring the Propsety which is saisectory o Lemler and which provides
insurince coverage in the amounts, for the periods, and against the huzands Londer requires, inchiding fare und
hazards included within the ienm “extended coveraye,” then:

{i) Lender waives the provision is, Uniform Covenant 2 for the monthly paviient to Lender of one-iwellth
of the yearly preminm instaliments for hazard insurance on the Propenty: and
' (si) Bormwer's obligation under Uniform Covenamt 5 1o maintain hazard incurares. coverage on the
Propeny is deened satisfied to the extent that the required coverage is provided by the Owners Asiociation poicy.

Rorower shall give Lender prompt notice of any lapse in reguired hazard insurance coveraze gwovided by the
masier of hlanket policy.

In the event of a distribution of hazard insurance procecds in Jieu of restoration or repair folluwing a loss
the Property, or o common areas and {acilitics of the PUD, any proceeds payable tv Borrower are herehy assigned
and shall be paid to i.ender. Lender shall apply the proceeds w the sums secured by the Securily Instrument, with
any excess paid o Borrewer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable © nsure that the
Qwrers Association maintains a public liability inswrance policy accepiable in form, amuount, and extent of
coverage ' Lender.

MULTISTATE PUD RIDER - Sirgie Family - Fennle Mae/Freddis Mac UNIFORM INSTRUMENT
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D, Condemnation,  The proceeds of any award or claim for danages, direct or consequennal, payiable o
Borrower i conneclion with any condemmation or other taking of all or any part of the Property er the commion
arcas and facilitics of the PUD, or for any conveyance in bew of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender w the sums secured by the Security Instrunent as
provided in Uniform Covepant i0.
K. Lender's Prior Consent.  Borrower shall not, cxeepr afier notice to Lender and wah Leader s prios
written consent, cither partition or stubdivide the Property or consent
(i} the ahandaniment or fermination of she PUD, exaept for abundonment or ienmnation tegquiicd by law
in the case of substantial destruction by fire or ather casualty or in the case of & taking by condembation or cmuent
domain;
(i) ~any amendment to any provision of the "Coastiuent Documents™ if the provision 1s {or the oxpress
benehit of Losuer,
(itty «ermination of professional management and assumption of self-matagement of the Owners
Association, or
(iv) any‘actan-which would have the effect of rendering the pubdic liability insurance coverage mamtared
by the Gwners Assucictor opacceplable (o Leader.
F. Remedies.  If Butwiwer does not pay PUD dues and assessmenis when due, then Lender may pay them.
Any amenls disbursed by-Lender ander this paragraph F shall hecome additional debt of Borrower secy red by the

£ ‘
" Sceurity Tastrment, Unless Boriowes aid Lender agree to other 1pons of payment, these amounis shall brar interest
from the date of disburseiemt 2t @e Note rate and shalf be payable, with interest, upon notice from {ender o

Bomrower requesling payment.

BY SIGNING BELOW, Borrower aceepts an, ap/ess 1o the erms and provisions conrtained in this PUD Rides,

93035239

tScah
“Horrower

(Seah
Botiower

I . 1+ 1)

Hotrowyr

o . (Scah
Bommow

@?7 (UL Page2 ¢ 2 Form 315D 290




