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fixtures now or heresftor a part of the property. All replacements and additions shall also be coversd by this Security
Instrumont. All of the foregong s referred Lo in this Secunty Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estats hershy conveyed and has the nght 10 mortgage.
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrits
und will defond genceally the title to the vroperty agunat ail claums and demunds, subject to any encumbrances of record,

TRIS SECURITY INSTRUMENT combines uniform covenants for nutionul use und nea-uniform covenants with lumited
varintions by jurisdiction to conatitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Puyment of Principal and Interest; Prepayment und Late Churges, Borrower shall promptly pey when due the
principal of and intersat on the dobt evidenced by the Note and any prepayment and Inte churges due under the Note,

2, Funds For Taxes und Insurunce, Subject to upplicable law or to a written waiver by Lender, Borrower shall psy o
Lender on the day monthly payments ars due under the Note, until the Note is paid in tull, a sum ("Funds®) for: (a) yearly taxes
undl wssonsmcats whaich mny stin prionty over this Secarnity Instrument us a lien on the Propenty; (h) yearly loaschold puyments
or ground rents on the Property, if any: (¢) yesrly hazard or property insurance premaums; (d) yearly flood insurance preminns,
ifany; (¢) yearly mortgago insurance premiums, of any: and (f) any sums payable by Borrower to Leader, i aecordince with
the provisions ol Jmeayraph 8, in liew of the payment ot mortgage inkumance premiums, These items are called "Excrow ltems.
Lender may, at uny time. collect und hold Funds in an amount not to exceed the maximum amount a lendar for o foderatly
related murtgage loan ey require lor Borrower's sscrow account under the federal Real Entate Sattlement Provedures Act of
1974 us amended from tine 2o time, 12 U.S.C. Section 2601 er y2. ("RESPA"), uniess another law that appliss to the Fund:
sets o Juswer amount. H s, ceider guy, ot any bme, collect und hold Fuads i an amount not to excesd the lessar amount.
Lendor 1wy estimate the amount <t Fundx due on the hasin of current data und reasonuble estimates of expenditures ot future
Escrow ltems or otherwine in accceance with applicable luw,

The Funds shall be held in an (astilvtion whose deposits are snsured by 8 foderal agency. instrumentality, or entity
{inchuding Lander, if Lender in such an neditution) or in uny Federal Home Loan Bank. Leader shall apply the Funds 10 pay the
Excrow ltems, Lender may not churge Borrower for holding and applying the Funds, annually analyzing the escrow account, os
voritying the Escrow liems, unless Lender pays Borrywer interest on the Funds and applicable law perntits Lender 0 muke suck:
a churge, However, Lender may require Borrower to pry-a one-time charge for an independent neal estate tux reporting mervice
used by Lender in connection with this loan, unlest spplicable law provides otherwise, Unjess an agroement i3 made or
applicable law requires interest to be paid, Lender shall not e rsquired o pay Borrower any interest or easmings on the Funds.
Borrawer und lender may agros in wnting, however, that 1it2rzst shall bz paid on the Funds, Lender shall give to Borrower.
without charge, un annual accounting of the Funds, showing crdiis and debits to the Funds and the pumose tor which esuch
dehit to the Funds was mude. The Funds ers pledged as additional secpedity for all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted to be kola hy upplicable luw, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable 1% 1f the ammount of the Funds held by Leader at any
time 18 not sufficient to pay the Escrow ltems when due, Lender may so notify 8ovower in writing, and, in such cave Boriower
shall pay to Lender the amount necessary to make up the deficiency. Borrowey-stall muke up the deficiency in ro more thun
twelve monthly payments, at Lender's sole discretion,

Upon paymeat in full of all sums secured by this Security Instrument, Lender #lell nromptly refund to Borrower any
Funds held by Lender. [f, under parugraph 21, Lender shall acquire or sell the Property, Landur, prior tn the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as s-credit aguinat the sums socured by
this Sucurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recoived by Zeader under puragraphs
! and 2 shall be upplied: first, o any prepayment charges due under the Note; second, te amounts payeliv under paragrph 2;
third, to interest due; tourth, to principal due; und last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall puy all taxes, asscasments, charges, fines and impositions attributable to the Property
which may attun prionty over this Security Instrument, and leaschold pryments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in thut munner, Borrower shall pay them on time diractly
to tho perion owed puyment. Borrower shall promptly fumish to Lender all notices of amounts to be peid uader thin paragraph,
It Borrower makes these payments diroctly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower! (w) ugrees in
writing to the payment of the ohligation secured hy the licn 1n a manner acceptable to Lender; (b) contests in good tuith the hen
by, or detends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the iien an agreement satisfactory to Lender sybanlinuing the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien svhich may. attaiy phority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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§. Huaaurd or W(DNMN@FF‘E@leﬁeli_mpﬂ‘\lcm@(pM); ar hereatier ereted on the
Proporty insured eguinst Jous by fire, huzieds included within (he (effiT “exichiled Tovoruge™ nd uny other huzards, includung

floeds or floeding, for which Lestder requices insurace. This insurance shall be wirtaned in the aimounts wid tor the pervads
that Londur nxquires, The insumnce carrice providing the insurance shull bo chosen by Horrower subject o Lender's approva
which shall not by unreasonahly withheld, 1f Borrower fuils to maintain coverugo duscribed above, Lender mny. st Lendor's
option, obtain coverags o protect Lendur’s rights in the Propeity in accordunce with parugruph 7.

All insurnace policies and renewals shall be acceptable to Londur and shall include o standard mortguge clase, Londer
shall bave tho right to hald the polivies aind renswals. If Leador requires, Borrowor shall promptly give to Lender all receipts of
paid prermiunys and renswid notices. [n the evant of loss, Borrawer shall give prompt natice to the insuranee aerier wd Lender.
Leader may make proat of logs if not saads promptly by Borruwer,

Uploxs Londer and Borrower othorwise agtos in writing, inaurance proceeds shall b upplivd 10 sextorution ot repair o the
Property demagod, it tho restorution or rewir is economically feasiblo and Lander's security in not fessencd. 11 the restorition or
ropair is not economically feasible or Lotdur's socurity would be lessened, the insurunce procewds shiull be applied 1o the sums
secured hy this Security Instrument, whithor ar not thon due, with wny oxcems paid 1o Borrower, If Borrower abaidons the
Property, o does not wnswer within 30 days & notice from Lendor that the insurance currior hus oftored 1o seitle i clusm, thon
Lendor may colloct the insursiico procends. Lotder muy use the proveeds 1o sepair or rostore the Property or to pay st
secured by this Sacurity loxtrumont, whother o not then due, The 30-day period will hegin whon e notice 18 lven,

Unless Lendor-dund Borrawer otherwise wgres in writing, any application of proceeds to prineipal shall not extemd or
postpono the duo date_o! the monthly pryments reforred to in prrugraphs L und 2 or change the amount of the payments, it
wnder puragruph 21 the Aoty is scquited by Londor, Borrowor's right to any insuruncy policios atid procecds rosulting from
dumago to the Propeity prios t e ucquisition shall puss o Lenader to the extent of the suims secured by tis Secunty ostraient
iunedintoly prior to the acquisition

6. Oceupancy, Prservation, Saincenance und Pratection of the Property; Burvower's Lown Applicution; Ledsehalds,
Bonawer shall oceupy, extublish, and am ihe Propacty as Burrowor s pringipal rexidenco within sixty duys alter the execution of
this Sseurity Instrument and sball continie @ ==cupy the Proparly as Borrower's principl rexidence for ut feast ot year aller
the dits of accupancy, unlew Landor otherwims ugrees in writing, which consent shall 10t b unrumonably withbeld, or unless
satonuating circumstancos oxist which urs boyond Borrowsr's control. HBorrower shall not destray, ditiege or inping the
Praperty, allow the Property to duteriodte, or cormt amsie on the Property. Horrowsr shall bo i dotault il wny fortnture
sction or procesding, whethor civil or crimingl, is bogun thit in Londer's yood fth judgment could rowult i fortatie of the
Propenty or atherwise muterially impair the livn creatod by Jan Secunty Instrument or Lender's security interest. Botrower nuy B
curo such u delurdt und roinatate, we provided in parngraph 19 by cumsing the action or proceeding to bo dixmixed with a niling
that, in Lander's good faith determination, prechudes tortoituis ud the Borrowor's intorext i the Praperty or other mateninl
inpairment of the lien created by this Security Instrument or Lengeds security imtorest, Borrower shall also be in detuult i
Borrawer, during the loan spplication procowy, guve maturiully fuls ugiravenrate informution o statemonty to Lendwr for wled
t provide Londor with any muterial information) in connoction with the Vs evidenced by the Note, inclwding, but not linnted
W, teprowatations conconting Borrower's occupancy of the Property ax w prnipud restdence. I this Seeunty Tastrument 4 on
leuschold, Borrower shull comply with i tho pravisions of tho leass, If Bocrawer weyuires few titls to the Proporty, the
lounahold and the fee title shal) pot mirge unloss Londer ugrovs (o the mergor in wiitiig

7. Protection of Lander’s Rights in the Praperty. 11 Borrower lly to porform the vevenunts undd agreoments vontined in
thix Security lnstrument, or there is a fegal proveeding that awy signiticantly aftect Lendorlmnghts in the Propeity (steh ais u
provoeding in hunkruptey, probate, for condomnation or furfeitire or W onfores aws or regalatiza), then Londer may do and
pay lor whatover is necessary to protect the vilue of the Propoerty und Lendur's rights in the lroparty, Londer's uelions mey
incledo paying way sums socitred by u lion which has priority wver this Security Insteuinont, aprairing i court, paying
reasonsblo uttomoys' loes and enturing on the Property to awke repairs, Although Londor may tuke i under tis prragtuph
7, Lander dues qot have o do %o,

Any amounts dwbursed by Luader under this paragraph 7 shall become udditions] debt of Bortawer socured by this
Socurity Instrument, Unloss Borrowor and Lender agros 1o othor torma of payment, thwss smounts shall bear intorest o the
date of disbursomont at the Noto rats and shull be paynblo, with intorest, upon notice trom Lendur 1o Borsower requosting
payment,

8. Mortgage surunce. 1 Lender required mortguge instirunce w4 condition of making the low secured by this Secunity
Instrument, Sorrowor sbhall pay (ho promiums roquized to maintnin the moriguge insurance i otfoct, 1, or any wason, the
mortguge insurance coverago requitud by Londer Iapass ur consey to be in offect. Borrower shull puy the promisam toquired to
obtain coverage substuntistly eqquivalent to the mortgage insurance previously in elfect, at w cost substantlly equivalent to the
<ont o Borrower of the mortgage insurance proviously in effect, from an wltornite wortguge insurer approved by Lender. 1
substantially equivalont mortgage insuranve coveruge is not vailkbls, Borrower stisll pay to Londur such month u s syual to
one-twylfth of the yearly mortguge insurance promiutn being paid by Borrower when the insurance covarige lupsed or coased (o

bo in slfext. Lendor will acoept, wse uswl retrin thesn paymments as # loss resotve in liou of morigage insuruncy, Lows resrvs
VLT RTT )
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17. Tramder of the P@N@!ﬁ:ﬁ*@* Arh«.@l@l?n\{ﬂw Propeaty e mo; avinon o ot
15 solt or transforred (or i a benoficial intarest in Borower is wdd of deunsturicd aod Bormuwer i r u GR0AL grev s, wilnand
Lendur's prior wniten consent, Loendor msy, at its opius, cogrre iswshny sonwsitt w G ot dll ool asaiendd by fhar
Secunty Instruinent. However, jhis option nhaH not he exercised by Lander of exerciie v promited by Sudaral e we of the duty
of this Security Instrumment.

1t Londer exorcises this option, Londer shall give Bormowoer nutlce af wsclomlnn. The notice shall provide & poriod of not
Jess thun 30 dauys trem the dato the notice is delivered or mailod within which Borrower must pay all sunis seoured by this
Security [nstrument. Lt Borruwer fuils to pay these aups prios to thegapiration of this period, Lender may invoke wny remedies
perautted by thix Securitv lostrument withowt further notice oc demand on Borrower. '

18. Box .anr's Right to Reinstats. If Borrowor meets cortain conditions, Borrowor shall have the right o have
enforcement of this Security Instrument dincontinuod at any time prior to the earlier of: (4) § days (ov such othor period us
upplicable law muy specify for reinstatemont) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Thoso conditions are that Borrower: (a) pays
Londer all sums which then would be due under this Security Instrument und the Noto as it no aceeleration had oceurred; (b)
curas any default of any other cuvenants o agreemonts; (¢) pays all oxponses incurred in ontorving this Sceurity Instimmeat,
including, but agt lumited to; reasonable attorneys’ fees; and (d) takes such action as Londer may vousonably require (o assure
that the Hen of Pa: Sscurity Insteument, Londer's rights in the Property and Borrower's obligation to puy the swins secured by
this Security Instntoent shall coatinue unchanged. Upon reinstatoment by Borrower, this Security Instrumnent and the
obligations secured heeetivoshall remain fully offective as if no accoleration had occurred. Howover, this right to reinstate shull
not epply in the case ofacczzation under paragraph 17,

19. Sale of Note; Chungz of Loan Servicer. The Note or a purtial interest in the Note (together with thus_Security
Instrument) may be sold one or rore times without prior notice to Borrowor, A sals imay result in o chunge in the entiy, (known
a8 the “Loan Servicer”) that colless monthly payments dus undor the Note and this Security Instrument. There wlso way bo one
or more changes of the Loan Servicer unrulered to u sale of the Noto. [f there is o chunge of the Loun Servicer, Borrower will be
given written aotice of the change in acecrdancs with pursgraph 14 above and upplicable law. The notice will stute the antie il
address of the now Loan Servicer and the widress to which payments shonld be made, The notice will alsa contain any other
information ruquired by applicablo law. -

20, Hazardous Substances. Borrowsr shall ot crise or permit the presence, use, disposal, storage, or relense of uny
Hazardous Substances on or in the Properly. Borrew:r shall not do, nor allow unyonre vlse ta do, anything attecting the
Property that is in violation of any Envirommental Law. Tiae preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantition of Hazardous Subwiances that aro generally recognized to o appropriate o norawl
residential uses and to mainteautice of the Property.

Borrower shall promptly give Lender veritten notico of any wivastigation, clsim, demand. luwsuit or other action by any
guvernmental or rogulatory agency or private party involving the Propersy and any Hazardous Substance or Environmentsl Law
of which Burrower has actual knowledge. 1f Borrower fssms, or is notitica by any govermnental or regulatory authority, thit
any removal or other remediation of uny Haztedous Substance attecting the Ploporty is nocossary, Borrower shall promptly tuke
all nocossary remedinl actions in wceordunce with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” aro thoso substunces degoed as toxie or hazardous substinees by
Environmontal Law and the following subsances: gnsoline, Xerossno, other flamnyziste or toxic potrolowm products, toxic
posticides and herbicides, volatife solvents, materials containing nbestos or formaldehyde, wan! rudionctive mtorinls. As used in
this paragraph 20, *Environmentul Law” means fodornl Jaws und laws of the jurisdiction-wherethe Property is located that
rolate to health, safety or environmiontal protection.

NON-UNIFORM COVENANTS. Borrowor und Lender further covenant and sgroo as follows

2. Accelesution: Remedies. Lender shall give notice to Barrower prior to acceleration follewiang Borrower's beeach
of any covenunt or agreement in thiv Security Insteunient (hut not prior to weeclerntion under-paragraph 17 valess
applicable luw provides otherwise). The notice shall specify: () the defuult; (b) the uetion veguired v cure the defuuly
(¢) 1 dute, nut less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cuved; und
(d) that failure to cure the defuult on er hefove the dute specified in the notice may result in weceleration of the sus
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property, The notice shall further
inform Burrower of the vight w reinsiute alter uceeleration and the right to ussert in the foreclosure procesding the
non-esistence of u defuult or any other defense of Borrower to acceleration and foreclosure. IF the defunlt is not cured on
aor before the dute specified in the notlce, Lender, ut its aption, may require immedint payment in full of all sums
sccured by this Security Instrament without turther demand and may foreclose this Security nstrament by judicinl
proceeding, Lender shall be entitled to collect all exponves tncurved in pursuing the remudios provided in this paragriph
21, including, but not limited to, reasonable attorneys’ foes and costs of title evideee,

22, Redeaxe. Upon paymcnt of all sums iecured by this Secunty Instrument, Lendor shall melouss this Secuaty Insteiment
without charge to Borrower,  Horrowoer shall piy any recanlation costs,

. A , ‘ , : ors 1083
23. Waiver of Homestead, Borrower wuf vos all right of homestond oxomption i the Proporty, Form 3014 /90
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UNQEEICIAL COPY
1-4 FAMILY RIDER

Assignment of Rents |

THIS 1-4 FAMILY RIOER is made this STH day ot JANUARY , 1993  andis
incorporatad into and shall be desmed to amend and supplsment the Mortgage, Daed of Trust or Sacurity Daed (the
*Seuurity Instrument’) of the same date givan by the undersigned {tha “Borrower*) to sscure Borrowar's Nota to

CRAGIN FEDERAL BANK FOF. SAVINGS

{the “Lander’) of the samae data ard covaring the Praperty dascribad in tha Security instrument and located at:

4625 NORTH MONTICELLO, CHICAGO, ILLINOIS 60625
(Property Adaress)

1-4 FAMILY CQYENMANTS. Ir addition to the covenants and agresmants made in the Security Instrument,
Borrower and Lender *2 (marcavenant ind agrae as fotlows:

A. ADDITIONAL PRORERTY SLIBJECT TO THE SECURIT', INSTRUMENT.  In addition to tha Proparty
describad In the Sacurity Instruraa’it, the following items are added to the Property description, and shall aiso constitute
the Proparty coverad by the Sscuiity Instrument; bullding materials, appliances and goods of svery natura whatsoever now
or heraafter jocatad in, on, or used, i lut-iided to be usad In connaction with the Praperty, Including, but not limited to,
thusa for the purposes of supplying or distrib::iing heating, saoling, aleotricity, gas, water, air and light, tire ptevention and
oxtinguishing apparstus, security and ncces. control apparatus, piumbing, bath tubs, water hesters, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, dissosala, washars, dryers, awnings, starm windows, storm doors, scremns,
blinds, shades, turtaina and curtein rodu, attached mirrars, cabinets, panelling end attachad floor coverings now or
hereatter attached to tho Praperty, all ot which, inclacing replaceaments and additions tharato, shall ba desmed to be and
cemaln a part of the Property coverad by the Security instrument. All of the foregoing tagether with the Property
dasoribed in the Security Inatrument (or the laasahold estats}f(he Saaurity lnstrument is on a leasahoid) are referred to In
this <-4 Pamily Rider and the Seeurity Ingtrument as the "Propuct,.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. B8oicrwor shall not seak, agree to or make a change in the
une of the Proparty or its zoning classification, urless Landar has agcesa in writing to the change. Borrower shall comply
with all isws, ordinances, reguiations and requiraments of any governms :lal body applicabls to the Property.

C. SUBORDINATE LIENS. Bxcept as permitted by federsl law, Bor owa’ shall nat aliow sny lian infarior to tha
Sacurity Instrument to bas perfected dgainst the Property without Lender’s prior vvittan parmission.

D. RENT LOSS INSURANCE. 3orrower shall maintain (nsurance against 2aiftors (n addition to tha other haeards
for which insuranca is required by Unifarern Covenant 5.

£ "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is detsted.

F. BORROWER'S GCCUPANCY. Untess Lander and Borrower ctherwise agree in wriling, the first sentenca in
Unitorm Covenant 8 aancerning Borrower's occupancy of the Property is delated. All romainirg covenants and agrasments
sat forth In Uniform Covanant 8 shall remain in eftact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shatt assign to Lender all {azusas of the Property
and ait sacurity deposits made in connection with leasas of the Proparty. Upon the assignment, Lender s/0l) have tha right
to modify, extend or terminate tha sxisting leases and to axecute new leases, in Lander's sole discration. As used in this
paragraph G, the word “lease” shall mean "subleasn” If the Socurity Instrument is on & leasahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borraower abxolutaly
and unconditionally assigns and transfers to Lender ail the rents and revenues (“Rents‘) of the Praparty, reagardiass of to
whom the Rents of the Property are payable. Borcower euthorizes Lendar or Lender’'s agents to colleat the Rants, and
agrees thet esch tenant of the Property shal! pay the Rents to Lender or Landaer's agants. However, Borrower shall raceive
the Rents until (i) Lender has given Borrower notice of dafault pursuant te paragraph 21 of the Sacurity instrumant and (i)
Lender has given natice to the tenantis) that the Rents are to be paid to Lender or Lender’'s agent. This sasignmant of Rants
constitutas an absclute assignmant and not an assignment for additional security only.

[

MULTIRTATE 1=4 PAMILY RIDER —~ Pennie Mas/raceile Moo Unierm Inatrument Ferm 3170 0/00
MR-13727/81 3372 DbS 1082
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