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Amertean National Bank

and Truse Company of Chicago

HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the "‘Mortgage ") is made nn of Decambax 23 1092 _
between THE_COSMOPOLITAN NATIONAL BANK OF CHICAGO. AS TRUSTEE. UNDER TRUST * ¢ “‘Mortgagor')
and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 83 North LaSalle Street, Chi.
cago, linois (“Mortgagee''). MACREEMENT DATED MAY 3, 1982 AND KNOWN AS TRUST NO. 26168.

R {TRINSTHY

ARTICLE 1
DEFINITIONS

1. Definitions.  As used herein, the following terms shail have the fellowing meanings, applicable equally to
the singular and plural forms of each term:

(a) Agreement: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
und Mortgages, Jated ns of the same date as this Mortgage. The Agreement provides for a foating rate,
open-end credit Yine pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit and Martgagor repavs Mortgagee along with monthly finance charges due, if any.

th) Credit Limi::  The Credit Limit, as specified in the Agreement is $ 200.000,00

(¢) First Mortgage: ""ﬁ- martgege against the Land dated . NZA and recorded in the office of
N.A. ;

us Document Number . NZA )
() First Mortgagee: “ae holder of the First Mortgage: . DEPT-0!{ RECORDING $37.50
' . 186466 TRAN 5649 01/14/93 14354300
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(e} Fixtures: All fixtures, ncluding soriacements and additions thereto, now or hereafter locatod
under, on or above the Land that copstitute o1 will conatitute fixtures under the laws of the state of Hlinols,
and excluding any trade fixtures of any tenants usler the Leases.

(D Impositions: Al real estate and personal property taxes and other taxes and nssessments, public or
private; water and sewer rates and charges: all other pgovernmental or hongovernmental charges applicable
to the Mortgaged Property: any interest or costs or pens!iirawith respect to any of the foregoing; and charges
for any easement or agreement imaintained for the henefit/o” the Mortgaged Property, general and specinl,
ordinary and extraordinary, foreseen and unforseen, of any kind and rature whatsoever which may at any
time prior to or after the executlon of this Mortgoge, be axscssed levied, or imposed upon the Mortgaged
Property or the rent or income received therefrom, or any use or cccupancy thereof,

(¢) Improvements: Any and all buildings or structures of any aature whatsoever, including replace-
ments or ntﬁh(ions thereto, now or hereafter situated on the Land.

(h) Indebtedness: The principal of, interest on and/or all other ainbuits, finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagor to Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is given to secure an open-=ad credit line, the term
Indebtedness shall include not conly presently existing Indebtedness under. thi: Agreement, whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same extend 28.4f such future Loans
were made on the date of execution of this Mortgage, aithough there may be no Lora made at the time of
execution of this Mortgage.

(1) Land: The real property located at 123 Sunset Ridge - Northfield, Illinbhiy 60093
and described as follows MMOERDOSNXMADREX IDSIDDE XK

THE NORTH 153 FEET (EXCEPT THE EAST 300 FEET THEREOF) OF THE SOUTH 1016.40 FEET OF LOTS
246 AND 26 TAKEM AS A TRACT IN COUNTY CLERK'S DIVISION OF SECTIOC 24, TOWNSHIP 42 NORTH,
RANGE 12, RAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

TAX I.D. {/04-24-309-030

) Leases: Any and all leases, licences, concessions or grants of other possessory interests granted by
Mortgagor as leszor now or hereafter in force, oral or written, covering or affecting all or uny part of the
Mortgaged Property.

(K) Mortgaged Property: The Land, the Improvements, the Fixtures and the Leases together with:

(1) all rights, privileges, rents, royalties, profits, mineral. oll and gas rights and profits, tene.
ments, hereditaments, rights-of-way, eascinents, appendages, appurwnaﬂu-s'. riparian or littoral
rights now or hereafter belenging or in any way appertaining to the Land and/or the Improvemeoents;

(2) all of Moregagor's right, title and interest In and to any streets, rights-ofway, nlleys, strips
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or gores of land now or hereafter adjoining the Land:
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or hereafter to be made by any municipal, county, state or federa: authority or bourd to the present
and all subseguent owners of the Land and. or the Improvements and. or the Fixtures and . or the
Personal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and or the Improvements and or the Fixtures and. or the Personal
Property, subject to Maortgagor's right to use such award pursuant to Article VIII; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Land and or Improvements andor the Fixtures.

The terim “Mortgaged Froperty'' includes any part of the foregoing property described as Mortgaged
Property.

M Obligations: Any and or all of the covenants, promises and other obligations (other thana for the
payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement

and or the Security Documents.,

(m) Personal Property:  All personal property owned by Mortgagor and located on the Land.

(1) Proceeds: Al monies and proceeds derived from the Personal Property or from sald Mortgaged
Property incivding without limitation insurance proceeds and condemnation awards.

(0) Rents: “Alithe rents, revenues. income, profits and other benefits now or hereafter arising from the
use and enjoyment.e che Mortgaged Property.

(1) Security Docurneats: The Agreement and all other documents and !nstruments now or hereafter
turnished to Mortgagee, ir.coxding, but not limited 10, this Mortgage, to evidence or secure payment of the

Indebtedness,

ARTICLE 11
GRANT

2. Grant of Security Interest,

2.1 Grant. Tosecure the payment of the/irdebtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give ransfer, bargain, sell, alien, remise, releuse, assign, mortgage,
hvpothecate, deposit, pledge, set over, confirm. copsey, warrant and grant a security interest unto Mortgagee
in and to all estate, right, title and interest of Mortgagor in and to the Mortgaged Property. whether now
owned or held or hereafter acquired hy Mortgagor to/aave and to hold the Mortgaged Property unto Mortga-

gee, ity successors and assigns, forever.

2.2 Condition of Grant  The condition of the grant ir/ Prrograph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indehtedness as and when the/sime shall become due and payable and shall
observe, perform and discharge the Obligations, then the Sezarity Documents and the estutes and rights
granted by them shall be null and void. otherwise to remain in full firco and effect.

ARTICLE III
REPRESENTATIONS

3. Representations.

Mortgagor herehy represents to Mortgagee that:

3.1 Validity of Security Documents.

(a) The execution, delivery and performance by Mortgagor of the Security Docunments, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate aqy provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgager is a party in any material respect or by which it or any of its property is
bounid. or be in conflict with, or will result in a material breach of or constitute (uith due notice and/or lapse
f time) a default under my such Mortgege, indenture, trust agreement or other inastrument, or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets, except as contempiated by the provisions of the Security Documents: and

(b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,
valid and binding obligations of Mortgagor in accordance with their respective terms subject to applicable
bankruptcy and insolvency laws.

3.2 Other Information. All other information, reports, papers and data given to Mortgagee, or to Mort-
gagea’s legal counsel, with respect to Martgagor. the Mortgaged Property. or the loan evidenced by the Security
Daocuments are accurate and correct in all material respects and complete insofar as completeness may be
necessary to give Mortgagee a true and accurate knowledge of the subject matter.

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of

the lien of this Mortgage.
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any way, superior ta th r ta'the'Fir tige.

3.6 Taxes. To the best of its knowierige, Mortgagor has filed all federal, state, county and municipal
income tax returny reguired to have been tiled by it and has pald wl taxes which have become due pursuant
to such returns, pursuant to sny assessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional nssesxsment in respect of such taxos or additlonal taxes.

3.6 Litigation. There ix not now pending against or affecting the Mortgaged Property, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any action, suit or proceeding at law or in
equity or by or before any administrative agency which, if adversely dotermined, would materially impair or
affect the value or operation of the Moregaged Property.

. 3.7 Environmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmless against and
from any and all loas, cost, damage, claim or exponse (including, without limstation, any and all attorney's

Jees or expenses gf litigation) ncurred or suffered by Mortgagee on nccount of (i) the location on the Land

or Improvements of any chamical, imnaterial, substance, or rontaminant (including, without limitation, oil,
patroleum produots, asbestos, urea, formaldehyde, foam insulation, hazardnus waste and.or toxic waste),
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
state, county, regional. ar local governmental unit, agency or authority, or which preaonce, storage, or expo-
sure may posea hazard to heaith and safety or (i) the failure hy Mortgagor or any prior owner or occupant
of the Land tocomply with any applicabie federal, state, county, regional or local environmental laws, regula-

tions, and court ir administrative orders.
(_. (Y 1}‘ ‘r... sps
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: ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. /Until the entire Indebtedness shall have been paild In full, Mortgagor hereby
covenants and agrees as follows: .

4.1 Compliance With Laws. vortoagor shall promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedirgs iy good faith all presont, and use ita best efforts na to future, Inwa,
ordinances, rules. regulations und vrowirements of every duly constituted governmental authority or
agency and of every hoard of lre undersvriters having jurisdiction, or similar body vxercising functions,
which may be applicable to it or to the Morigaged Property or to the use and manner of use, nccupaacy,
possession, aperation, mainternance or recorairitction of the Mortgaged Propoerty, whethoer or not such law,
ordinance, rule, order, regulation or requiremen’ shall nevessitate structural changes or improvements or
interfere with the use or enjoyment of the Mortgi ged Property.

4.2 Payment of Impositions. Mortgagor shall <)y pay and discharge, or cause to he paid and dis-
rharged, the Impositions. Mortgagor may oxercise the ar¢ian to pay the same such installments.

4.3 Repair Mortgagor shall keop the Mortgaged Properiy in good order and condition and make all
necessary or appropriate repairs, replacements and renewalr {nereof.

4.4 Insurance. \

(&) At all times during the term of this Mortgege, Mortjuder shall carry or cause to be carried
policies insuring the Mortgagedd Property against loas of rents or busizess interruption and againat loss or
damage by fire, theft, vandalism. malicious mischief, hazards, and such’ather risks us Mortgagee may fromn
time to time require, including, without limitation, those risks inciuded in \he term “extended coverage. '’
The amount of the coverage afforded by ench of the Insurance Policies (the 'Insuyvance Policies') shall be
in amounts reasonably satisfactory to the Mortgagee and shall be sufficient to provent any insured from
becoming a& co-insurer of a partial loss thereunder, but in any case no snch amouatadall be less than either
(1) full replacement cost of all Improvements, or (2) the outstanding Indebtedness, ~vhichever amount is
greater at the time of the loss or damage.

(b) All Insurance Policies shall, at all times, be in form, substance and with companies acceptable
to Mortgagee:; bear & non-contributory first mortgage endorsement and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall remain
in force, with renewals and replacements thereof, which renewais and replacements shall be deposited with
Mortgagee with evidence of payment of all premiurms no later than fifteen ( 15° days prior to the expiration
of any then existing [nsurance Policy, until tae Indebtedness is pald in full. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least
16 days prior written notice to Mortgagee.

(c) Premiums on all Insurance Policles ahall be paid by the Mortgagor and payment shall be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or cancellation by rewson of nonpayment’ of premium, and any
amounts so paid by Mortgagee shall be treated an ‘‘Advances '’ in accordance with Paragraph 4.18.

4.5 Application of Insurance Policy Praceeds. [n case of loys, damage or casualty to the Mortgaged
Property, the praceeds of claims under the Insurance Policies covering casualty loases or damages shall be
paid to Mortgagee for application, at the option of Mortgagee, either (1) to the Indebtedness, (in the

.inverse order qf maturity) with the balance of such proceeds, If any, paicd to Mortgagor, or (i1) to the

restoration of the Mortgaged Froperty on such conditions and subject to such controls as Mortgagee may
impose in its absolute discretion. with the balance of such proceeds, if any, applied (in the inverse order of

.3.




maturity) against suurNtl:ﬁm.mldAh' n‘her WI\YCH‘S Mortgage or the Agrve-,
ment, no application ( sura Policy proceéds fo te=indehfednéss shall' have the effect of curing any

Event of Default or extending the time for making any pavment hereundsr or under the Agresment. Mort-
gagee shall not he held responsible for failure to colleet any insurance proceeds due under the terma of any
policy provided for herein regardless of the cause of such failure.

4.8 Resioration Following Uninsured Casualty. In the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary. foreseen or unforseen, not covered by any Insurance Policy result-
ing in damage to or deatruction of the Mortgaged Property, Mortgagzor shall give notice thereof to Mortgagee
wnd Mortgagor shall promptly. at Martgagor's sole cost and expense, commence and diligently continue to
remore, repair, replace, rebuild or aslier the damaged or destroyed Mortgaged Property as nearly as possible
to s vialue, condition and character immediarely prior to such damage or destruction,

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impair the value or usefulness of the Mortgaged Property.

4.8 Performance of Other Agreements.  Mortgagor shall duty and punctually perform all covenants and
agreements expressed as hinding upon it under any agreement of any nature whatsoever binding upon it
that involves the Mortgaged Property including, without limitrtion, all rules and regulutions of a home-
owners or condominium association f the Mortgaged Property is part of a condominium cooperative,
phased develoment or other homeowners association.,

4.9 Inspect’on. Mortgagor shall permit Morigagee, and parties designated by Mortgagee, at all reasona-
ble times, to inspcetithe Mortgaged Property upon three (3) days’ prior written notice.

4.10 Hold Harinloas. Mortgagor shall, at Mortgigor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officerr. officials, employees and agents, harmless from any injury, claim, demand, suit,
Judgment, execution, Hrbilily, debt, damage or penalty (hereinafler collectivelly referred to as ‘'Claims’’)
affecting the Mortgaged Froperty, or the value of ary of the Security Documents, arising out of, resulting
from, or alleged to arise out of or result from, any nction or inaction by Mortgagor, except as may be the
direct result of Mortgagee's neg igr noo. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
ing iteelf with regard to any and il Claims. These experses shall include all out-of-pocket expenses, such as
attorneys’ and experts’ fees, and shill ilso include the reasonable value of any services rendered by any

employee of the Mortgagee.

4.11 Expenses, Mortgagor shall pay ¢r reimburse Mortgagee for all reasonable attorneys’ fees, reasona-
ble costs and expenses paid or incurred by *Prortgagee in any action, proceeding or dispute of any kind in
which Mortgagee in made a party or appears as party plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Proper/ v, including, without limitation, to the foreclosure or other
enforcement of this Mortgage, any condemnation wavaiving the Mortgaged Property, any action to protect the
security hereof, or any proceeding in probate or Larnkruptcy, and any such amounts paid or incurred by
Mortgagee shall be treated as “Advances ' in accordanie w'th Paragraph 4.15.

4.12 Payment of Indebtedness. Mortgagor shall timely pry and discharge the Indebtedness or any part
thereof in accordance with the termas and conditions of the-Agreement, thisa Mortgage, and the Security

Documents.

4.13 Flood Disaster Protection Act. Mortgagee shall take all ©«#ns necessary to comply with the pro-
visions of the Flood Disaster Protection Act of 1973, as amended aita.1f required by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the proviziors of such Act.

4.14 First Mortgage., Mortgagor shall comply with all terme, provisior s, and conditions of the First
Mortgage.

4.156 Advances. In the event Mortgagor fails to perform any act required «f Mortgagor by any of the
Security Documents or to pay when due apy amount required to be paid by uny of the Security Documents,
Mortgagee may, but shall not be obligated to, make such payment or perform such/séi. Such payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of ~xtending the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Mcrtgagee, together
with all expenses incurred in connection therewith, shall he deemed advances (‘‘Advances'') under this
Mortgage. shall be immediately due and pavable and shall be added to the Indebtedness. Advances shall hear
interest from the date expended at the rate specified in the Agreement and shall be secured hy this Martgage
aa though originnlly n pars of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

6. Negative Covenants.

L'ntil the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

6.1 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupled for any uniawful purpose or in violation of any permit or certificate, or any law, ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to he brought thereon, that may be
dangerous. uniless safeguarded as required by law, or that may, in law, constitute a nuisance, public or

private,




5.2 Alterations. UN’Q‘E’E’J‘@‘I‘A‘I&"@@'P‘”M"‘ the Mortgaged Property

or make or permit to be made any material alterations or additions to the Mortgaged Property that would
hove the effect of materiallvy diminishing the value thereof or that will in any way materially increase the risk
of any ordinary fire or other hazard arising out of construction or operation thereof.

63 Replacement of Fixtures. lmprovements and Personal Property. Mortgagor shall not permit any of
the Fixtures or improvements to be removed at any time from the Land, without the prior written consent
of Morrgagee. unless actuaily replaced by an article of equal or greater suitabtlity and value and owned by
Martgagor.

5.4 Other Liens, Mortgagor shall not, without the prior written consent of Morigagee, create or permit
to be created or to remain, any mortgage, pledge, lien, enculmbrance or charge on, security interest in, or
conditional sale of or other title retention agreement on (whether prior or subordinate to the Liems of the
Security Documents) the Mortgaged Froperty or income therefrom other than the Security Documenta and
the First Mortgage.

5.6 Transfer of Title. As a material inducement to Mortgagee to make the loan evidenced by the
Agrecment and secured by this Mortjtaxe. Mortgagor has made ropresentations to Moctgoe concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have heen and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and avnooo that it will not sell, convey, trunsfer, alienate. pledge, entumber or permit to be sold,
conveyed, transiorred, ailenated. pledged or encumbered the Mortgaged Property and will not convey or
assign any henefici=! interest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consent may be granted or withheld in Mortgagee's sole discretion, and if granted may be conditioned
upon any successor o/ Vortgagor agrecing to an increase in the interest rate in the Agreement,

5.6 Sale or Lease oftho Mortgaged Property.  If Mortgagor contracts to sell or Lease all or any portion
of the Mortgaged Property or amends, modifies or terminates any now existing or future sales contract,
Lease. or other agreement coicerning the Mortgaged Property, Mortgagor will furnish Mortgagee with a copy
of the execited rontract, Lease o agreement within i6 days after the date of execution thereof,

PSUS5T66

ARTICLE V1
ZVENTS OF DEFAULT

8. Events of Default. The term “Event of Javanuit’, an uaed in the Security Documants, shall mean the
occurrence or happening, from time to time, oo kay ane or mare of the following:

6.1 Fulye Reprevontaticns, [f Mortgagor engages in fraud or material misrepresentation in connection
with the Cooat Line.

6.2 Performance of Obligations. If Mortgagor defavics in the payment of the Indebtedness in accord-
ance with the Agreement.

6.3 Adverse Actions. Il Mortgagor's actions or innctions zaversely affects the Mortgugee's Property or
Mortgagee's rights thereto and interest therein,

ARTICLE V11
REMEDIES

7.1 Remcdins (7 an Event of Defaule shall occur and be continuing, Martgagee may. at its option, after
providing Mortgagor with at least £ 10 days advance notice of, and opportunity rerind to cure, the Event of
Defauit. exercise any, some or all of the following remedies:

7.1.1 Acceleration. Mortgagee may declare the unpaid portion of the Indetit-3dness to be imme-
diately due and payable, without further notice or demand (each of which horeby (s cpessly waived by
Mortgagor), whereupon the Indebtedness shall become immediately due and payable, any hiag in the Agree.
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid pos-
tion of the Indebtedness shail be immediately and automatically due and payable without action of any kind
on the part ol Mortgagee.

7.1.2 Enforcement of Mortgnge. Mortgages, with or without entry, personally or by its agents or
attorneys, insofar as applicable, may:

(a) sell the Mortgaged Froperty and all estate, right, title and interest, claim and demand
therein, and right of redemption thereof, to the extent permitted by and pursuant to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and after
such notice thereof as may be required or permitted by law:

(b)Y Institute proceedings for the complete foreciosure of this Mortgage;

(c) take steps to protect and enlorce its rights whether by action, sult or proceeding in
equity or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or in ald of the execution of any power hercin granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
oiierwise as Mortgagee shall elect: and/or

. 5.
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7.1.3 Recewver. Martgagee may apply to the court in which a proceeding 1s pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to huve all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value ar the accupancy of the Mortgaged Property or the solvency or insolvency of Mortgagor.
The reasonable expenses, including receiver's fee. counsel's fees, costs and agent’s commisston, incurred pur-
suant to the powers herein contarned shall be secured herehy.

7.2 Other. If Mortgagor defaclts in the due abservaticn or performance of any of the Obligations in
. accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under spplicable
law

7.3 Remedies Cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and cnncurrent and may be pursued separately, successively or
together against Moirtgagor, Guarantor or the Mortgaged Praperty, or any one of them, at the sole dlscretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by roplicable laws. rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Morviguge or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and procesd under any other right or remedy under this Mortgage or the Agreement. The faliure 1o
exercise any sucli r/ght or remedy shall in no event be construed as a waiver or release thereof. Nothing in
the Apreement or this Aortgage shall affect Mortgagor's obligations to pay the Indebtedness and perform the
Obligations in accoraa’sice with the terms thereof.

7.4 Credit_of Mortgap:e. Upon any sale made under or by virtue of this Article VII, whether made
under the power of sale herein granted or by virtue of judiclal proceedings or of a judgment or decree of

'Céb foreclosure and sale, Mortgugee ciay bid for and acquire the Mortgaged Property and in lieu of paying cash
\.;_—-‘ therefor may make settlement for (ne purchase price by crediting upon the Indebtedness the amount of
é-, Morigugee’s bid.
o -
e 7.6 No Conditiony Precedent 1o ilzercise of Remedies. Neither Mortgagor nor any other person now or
S’D‘ hereafter obligated for payment of all o roy part of the Indebtedness shall be relieved of such obligation by
c:j reaxon of the failure of Morsgagee to compiy ‘' h any request of mortgagor or any other person so obligated
i to take action to foreclose on this Mortgags or otherwise enforce any provisions of this Mortgage or the

Agreement, or hy reason of the refeasie, regardiese o consideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or stipulation hetween any subsequent owner of the Mort-
Raged Property and Mortgagee extending the time Of nayment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent «f Mortgagor or such other person: and in the latter
event Mortgagor and all such other persons shall coni{iiva to be liable to make payment according to the
terms of any such extension or modification agreement, uries expressiy releuwsed and discharged in writing

by Mortgagee,

7.6 Waiver of Redemption. Notice and Marshalling. Mortgagor nereby waives and releases, to the maxi-
mum extent permitted by the laws of the State of [llinois:

(a) all benefit that might accrue to Mortgagor by virtue s/ any present or future law exempt-
Ing the Mortgaged Property. or any part of the proceeds arising f-om any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisenent. valuation, stay of execution,
exemption from civil process, redemption or extension of time for pa\tnent;

(h) unlesa specifically required herein or in any of the other Security Jocuments, all notices of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagee s ascual exercise, or any
option or remedy under the Agreement or the Security Documents; and

(c) any right to have the Mortgaged Property marshalled;

provided that {f any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such clection may he m «de hy Mortgagee at the time of or at any time prior to the entry of a decree or
Judgment of foreclosure in the court in which this Mortgage is heing foreclosed.

7.7 Discantinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedies and powers of Mortgugee shall continue as if no such proceedings had been taken,

ARTICLE VIII
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
therenf, all awards or other compensation for such taking shall be paid to Mortgagee for application (in the
inverse order of maturity) on the Indebtedness, provided that no such application shal; resuit in additional
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interest or have the ol‘f.ﬂN@xPFtl(({ D«e*thxt‘ud!@op\Vr making any payment due
hereunder or under the eenene 7 X ' '

ARTICLE IX
MISCELLANEOUS

0.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agreement, and shall conur ue in {ull farce and effect until the Indebtedness shall have been paid in full.

0.2 Further Assurances. Mortgagor shall, upon the rensonable request of Mortgagee, vxecute, acknowl-
edge and deliver such further irstruments (fncluding, without limitation, a declaration of no set-off) and do
such further acts as may he necessary, desirable or proper to carry out more effectively the purpose of the
Security Docaments and to suhject to the liens thereof any property intended by the terms thereof, to be
covered thereby and any renewals, additions, subgtitutions, replacements or betterments thereto,

9.3 Recording and Filing. Mortgagor shall, at Mortgagor's sole cost and expense, cause those Security
Documents and all supplements thereto, for which constructive notice must he given to protect Mortgagee,
at all times to be recorded and fHed, and re-recorded and re-filed, in such manner and in such places as
Mortgagee shall 7easonably request, and shall pay all such recording, filing, re-recording, re-filing taxes. foes
and other charaes'to the maximum extent permitted by the laws of the State of Hlnols,

94 lLoan Expeases. Morwgagor shall pay all apg:licable costs, expenses and fees set forth in the
Agreement.

9.5 No_Representarioi by Mortgagee. By accepting or approving anything required to be observed,
performed or fulftited. or t77 i:» jiiven to Mortgagee, pursuant to this Mortgage or the Commitment, including
(but not limited to) any officir's certificare, balance sheet, statement of profit and loss or other financial
statement, survey or appra's:i. Mortgagee shall not he deemed to have warranted or represented the suffl-
clency, legality, effectiveness ar Iigul effect of the same, or of any term, provision or condition thereof, and
such acceptance or appraval thercof shall not be or ronstitute any warranty or representation with respect
thereto hy Mortgagee.

9.6 Incorporation of Agreeraent. Each and every term, covenant and provision contained in the
Agreement Is, by this reference, inorporatr into this Mortgage as if fully set forth herein,,

07 Waiver of Homestead. Mortgagor covenants that the Mortgaged Property is not occupled as a
homestead and waives all righits and benefit which/muortgagor has or may have under the homestead exemp-
tion taw of the State of [llinois.

#.8 Notice. Except for any notice required undcrapplicable law to be given In another manner. any
notice to Mortgagor provided for in this Mortgage shall bo o writing and shail be deemed properly delivered
three days after deposit thereof in any main or branch’ Uiized States Post Office, certified or flest closs

United States Mail, postage prepaid, nddressed as follows ot nl such other uddress as may he designated by

notice as provided herein: .
o OTL) 2010
1f to the Mortgagor: J"i O‘-)()U()b

_STEVE G. TRIANTAFEL ... O
193 SUNSET RIDCE ‘
NORTHFIELD, ILLINOILS 60093

1f to the Mortgageo:

American National Bank and Trust Company of Chicago
33 North LaSalle Strecet

Chicayo. {llinois B06H)

Attention: Home Equity f.oan Division

0.0 Covenants Running With the Land. All covenants contained in thisn Mortgage shall run with the
Land.

0.10 Successors and Assigns.  All of the terms of this Mortgage shall apply to and be binding upon, and
inure ta the benefit of, the successors and assigna of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them: provided that nothing in this Paragraph shall be construed to permit o
transfer, conveyance or nssignmen! other than as expressly permitted hy this Mortgagee.

a.11 Multiple Mortgagors. Maortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: () I8 co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property;  (b) Is not personaily obligated to
pay the Inder:cdness; and  (¢) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbas, or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.
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0.12 Severability ULN Q;E»Eul C LAL-( kaQe Emn. ions of this Mnrtgage or ofthe*

Aurvvmvm shatl ln- determined ta be invalid. illegal or unenforceable in any respect, the vaiidity of the
remaining Obiigations or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby.

2.13 Madification. This Mortgage mysy not be changed, waived, discharged or terminated orally, but only
by an instrument or instruments in writing, signed by the party against which enforcement of the change,
waiver, discharge or termination is asserted.

.14 Applicable Law. This Mortgage s.aull be governed by and construed according to the laws of the
State of [linois,

9.15 Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a walver of any of the terms or provisions of this Mortgage or any of the Security Dacuments, and Mortgagee
shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of them.

9.18 Headings. The article headings and the section and subsection entitlements hereof are inserted for
convenience of reference only, and shall in no way alter or modify the text of such articles, sections and
subsections.

2.17 Riders! If one nr more riders aie attached to and made a part of this Mortgage, the covenants and
agreements for. each such rider shall be incorporated into and shall amend and supplement the covenarits
and agreements o f this Mortgage.

IN WITNESS WHEREOQF, the Mortgagor has executed Lhis instrument the day and year first above
written.

2
Cosmopolitan Bank and Trust as Trustee under
Trust Number 26168, § AOY personatty— —

For signatures and exculpatory provisions see
rider hereto attached which is expressly
Witness: incorporated herein and made a part hereof.

This document was prepared by and upon recording ~lease
mail to:

AMERICAN NATIONAL BANK & TR. CO., OF CHICAGO

A _NORTH 1.ASALLE STREET
CHICAGO, ILLINOIS 60690

JUUH‘ r'“b

ATTN: Mark E. Dibble

STATE OF ILLINOiIS )

O{ 7/};),’

SS
COUNTY OF COOK )

1. a Notary Public in and for said County in the State aforesaid. DG HEREBY CER”(¥Y THAT

personally
known to me to he the same persons whose names are subscribed to the foregoing insirvment, appeared
befare me this day in person and acknowledged that they signed and delivered said instrument as their own
free and voluntary act for the uses and purposes therein set forth,

GIVEN under my hand an.. Notarial Seal this AY 44 day of AOI Ab?ﬂ/&u(/

e >DJ ’}MG; 3_)) 1) )D “(L_

Notary Pu

" OFFICIAL SEAL “
VIRGINIA V. MOZQOLA
NOTARY PUBLIC., STATE OF ILLINOIS
MY COMMISSION EXPIﬁES §/7/96

PPN A

My Comminssion Expires:

A-7-5

ARAAAAA,

F77.4029




This Mortgage is nonN Q&EIFN l.\CNlA;Lo(CnQ)I bu:Y Truatee as

aforesald {n the exercise of thy powir and authori{ty confarrdd upon aand vasced §n L& ax auch
Trunbee (and matd COSMOPOLITAN BANK AND TRUST heredy warrancs that (¢ posnesses full pewer
and authority to execute this fnptrument) and 1t Ls expresyly undezatood and agraed that
nothing heref{n or {in satd note contalnad ehall ba conmcruwd as creating any llabtlisy cn
the satd COSMOFOLITAN BAXX AND TRUST elthar dndividually or ac Trustes as afocasatd,
personally to pay tha said nota or any interesc that may accrue theteon, ot &ny indedtadnaess
accruing hereunder, or to parform any covenant elther express or izplied hureln contained
all such liabiliey., L€ any, doing expreswly wvaived by the Morigage and by every person naw
or hereafrar claiming anv right or security heveunder, and that so far as COSMOPOLITAN BANK
ASD TRUST. eicher dndividuully or a3 Trustes aforesald, or {(ts succussors, peraonally ace
concerned, the legal holder or holders of sai{d note and the owner or ownars of any
indabtedness accruing heveunder shall look solely to the premises herehy convayad for the
paynenc therenf, by the anforcezent of tha lien heraby creaced {n tlisa wanner horein and {n
sald note provided or by action t¢ euforcs the personal liabilicy of the guarantor, Lf any,

Stgna tha Trusied axicessly exclude covenant of @murtgagor ursuant €
Ar iiICl .1“ SGCtiOﬂ jl-og this Mottgage as well as any &nd all other pravplalom which
mav Se contained hereln with respect to the condicfon of the preatses. Trustes dos not
covenant or uarranty that the prenises are {ree from any harardous substances, or that the
premises ».ic n compliance with thu terms of any environoental sct, including but not
limiead to the Comprehensive Environmental Response, Liabilicvy ard Compensation Act, the
Ressurca Conseryacion and Recovery Act and/oc the Environmental Protezzion alt.

IN WITNESS WHERECY _LOSMOPOLITAN BANK AND TRUST, not pecsonally but as Trustew as aforvessid,
has caused chesa proscazs to be signed by {ta Asulstant Vice President and 1Lj corporaty
s3al to be hersunto w!f.rxed and atrestad by fts Truse Officer this day of
[ 59 »
COSMOPOLITAN HANK AND YRUST, Succenmor Trustes
to THE COSMOPOLLITAN NATIONAL BANK OF CHICAGO,

ATT L),I‘- WR as Trustep-as a! aruaid and not personally,
AL - Q‘ L

Trult otttcor ¢ .\ Vtcu Pus.dn'

STATE OF ILLINOLS)
)58
COUNTY OF € 0 0 K)

[, the undarsigned, & Notary Public in and for the Cavunry and State aforesaid, DO HERZBY
CERTIF? that tho above nazed Ausistant Vica Presfdont” aid Trust Qf¢f{car of COSMCPOLITAN
BANK AND TRUST, permonslly knowa to me Co ba the same peidcns whose nanmes acre subscrided
to the foregoing fnstrument as such Assistant Vice President “nq Trust Officer respectivaly,
appeared befors me this day 1n pevson and acknowledged that they signad and delivared the
oatd instrument as their own fres and voluntary act and as the fres and voluntary act of
sald COSMOPOLIVAN BANK AND TRUST for the usas and putpoves thatels o) forth, and the nald
Teuat Officer then and thecte acknowledged chat satd Trusc Offices oo custodien of the
corporate seal of zald COSMOPOLITAY BANK AND TRUST caused the corporate casl to be aflixed
t2 said finstruaent as sald Trust Office's own f[rae and voluntary act ang ar-the free and
:olu:tury act of safd COSMOPOLITAY BAVK AND TRUST for the uxes and purposus thereln set
orch,

GIVEN under ay hand and Notaclsl Seal this 13th py—ot‘ January A9 I 93,

7). G~ .

W !
fodry Public
" CFFICIAL SEAL - )
TER! M, DORAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRECS  8/9/9¢

93036566




UNOFFICIAL COPY



