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Tocrnier Wity all the improvements now or hereafter erected on the propeny, and all casements, appurtenances,
und fixtures now or hereatier 3 pan of the property. All replacements and additions shall also be covered by this Security
Insteument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BorrOWER Cavinants that Borrower is lawtully seised of the estate hereby conveyed and has the nght (o mongage,
grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record. Bormower warrants
und will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of recod.

Tois SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with linited
variwtions by jurisdiction to constitute o uniform security nstrunient covering real propeny

UNiFoRM Covinants, Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment und Late Charges, Borrower shull promptly pay when due
the principal ol ind interest on the debt evidenced by the Note and any prepayment amd lute charges due under the Note

2. Funds for Taxes and Insurance, Subject o applicable law or 1o a wrilten waiver by Lender, Borrower shail pay
. Lender on the duy manthly payments are duc under the Note, untif the Note is paid in full, a sum ("Funds™) for: (a) yeerly
taxes and assessironts which muy attain priority over this Secunty Instrument as a fien on the Property: (b) yearly leasehold
payments er growne, remls on the Property, if any. (¢) yearly hazard or property insurance premiums; (d) yearly flood
isurance premiunys, i any; (¢) yearly mongage insurance premiums. il any: and (f) any sums payable by Bonower
Lender, in accordance vith the provisions of paragraph 8, in licu of the poyment of mongage insurance premiums, These
items are called “Escrov Iims.” Lender may, at any time, collect and hold Funds i an amount not to exceed ihe maximum
amount o lender fur n tfeaeiaby related mortgage loun may require for Burrower's escraw account under the federal Real
Estate Settlement Procedures Actol 1974 as amended from thime o time, 12 US.C.§ 2601 o seq. ("RESPA™), unless
unother law tht apphies 1o the Cuds sets o lesser amount, 11 so, Lender may, at any time, collect and hold Funds in an
amount noi 1o exceed the fesserwmount, Lender may estimate the nmount of Funds due on the basis of current data and
resonable estinmates of expenditures o futur: Excrow liems or atherwise in accordance with applicabie faw.

The Funds shali be held in an medention whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, o Lender is such an instigstion) o i any Federal Home Loan Bank. Lender shadl apply the Funds to pay
the Escrow ltems, Lender may nol charge Rorresver for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow ltems, unless Lopder pays Borrower interest on the Funds and applicable law permits
Leader to make such o charge, However, Lender (na require Borrawer 1o pay a one-time charge for an independent real
estitte B reporting service used by Lender in conpectian with this foun, unless applicable law provides otherwise, Unless an
agreement is miste o applicable law requires ingerest to be sy Lender shall not be required (o pay Borrower any interest or
carnings on the Fands. Borrower und Lender may agree in writing, however, that interest shall he paid on the Funds. Tender
shall give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose Tor which ench debit to the Funds was made, The Fundsarespledged as additional security for all sums secured by
this Secunty Instrument.

I the Funds held by Leader exceed the amounts permitted 1@ be held by applicahle Tuw, Leader shall account 1o
Borrawer for the excess Funds in accordance with the reguirements of_aggiicable law. 1 the amount of the Funds held by
Lemder av any time is not satficient to pay the Escrow Ttems when due, Lender iy so notly Borrower in writing, and, in
such case Borrower shall pay to Lender the amoumt necessary o mpke up e dcficiency. Horrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sale discretion,

Upon paymeni i tull of all sums secured by this Secunty Instrument, Lender st pramptly refund 1o Borrawer uny
Funds held by Lender. If, under pavagraph 21, Lender shall acquire or sell the Propenty’derder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Leader at the time of aequisition or ey as o credit against the sums
secured by this Securty Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payment recived by Lender under
parsgraphs © and 2 shidl be apolied: firs, 1o any prepayment charges due under the Note: second, 0 2acats payuble under
paragraph 2; third, to interest due; fourth, to principat due; and last. to any Bite chargees due under the Note:

4. Charges; Lieas, Borrower shall pay all taxes, assessments, charges, fines and impositiony” atiributable 1o the
Property which may attain priority over this Securny Instrument, and leasehold payments or ground reats, (rany, Borrower
shall pay these obligations in the manner provided i pacagraph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person awed payment. Borrower shall prompily fumish o Leader all notices of amounts to be paid under
this parngraph, 1 Borower makes these paytents directly, Bormwer shall promptly fumish to Lender receipts evidencng
the paymenis,

Horrower shall promptiy discharge any hen which has priority over this Security Instrument unless Bormower: (a)
agrees in writing 1o the payment o the obligation secured by the lien i a manner dceeplable (o Lender: (by contests i good
fonthy the lien by, or defends against enforcement of the lien in, degal proceedings which in the Lender’s opimon operite (o
prevent the enforcement af the lien: or (¢} secures from the holder of the hen an agreement satisfastory 1o Lender
subordinating the hien o this Security fistrument, It Lender determines that any part of the Property is subject (o a lien which
ey altain priority aver this Security Instrument, Lender may give Borrower i natice identitying the lien. Borrower shall
satisty the hien or ke one oF more of the sctions set farth above within 10 days of the giving of notice,
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of morgage insrance. Loss reserve payments may no longer be required, at the option of Lender, it montgage insuranee
coverage Uit the amount and for the penod that Lender requires) provided by an insurer approved by Lender agam becomes
available and is obutined. Borrower shall pay the premiums required to maintain mortgage insurance in eftect, or 1o provide a
loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
und Lender or applicable law,

9. Tuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of ar prior to an inspection specifying reasonable cause for the imspection,

10, Candemmation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or tor conveyance i licu of condemmation, ure hereby
assigoed and shatl be pwd 1o Lander,

In the event of a 1ot taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Barrower, In the event of a partial taking of the Property in
which the tair market value of the Propenty immediately before the tuking is equal 10 or greater than ithe amount of the sumis
secured by this Security Instrument immediately betare the tuking, unless Borrower and Lender otherwise agive in writing,
the sums secured Fychis Security bnstrument shall be reduced by the amount of the proceeds multiphicd by the following
fraction: () the otabamount of the sums secured immediately before the taking, divided by thy the fair market vidue of the
Property immediate!y pefore the taking. Any balance shall be paid to Borrower, In the evert of a partial taking of the
Property i which the (fw miarhet value of the Property immediaiely before the teking is less than the umount of the sumn
secured immediately befsre the wking, unless Borrower ind Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be apphied to the sums secured by this Secunty Instrument whether or not the sume are
then due,

If the Propenty is abandored by Borrower, o of, after notice by Lender o Borrower that the condemaar offers 1o
make an award or settde o claim farGamages, Borrower fails to respond to Lender within 30 days atter the date the notice is
given, Lender is anthorized to collect agd apply the proceeds, atits option, either o restoration or repair of the Property or to
the sums secured by this Security Instrutiers, whether or not then due.

Unfess Leader and Borrower atherwise agive in writing, any application of proceeds to principal shadl not extend or
postpone the due diste of the momthly payment' referred to n paragraphs §and 2 or change the amount of such payments.

1. Borrower Not Released; Forbenrine: By Leader Not a Walver.  Extension of the time for payment or
moditication of amortization of the sums secured by/thih Secunty instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the liability 08452 original Bosrower or Borrower's successors i nterest, Lender
shall pot be requined 1 comimence proceedings against any cuscessor ininterest or retuse to extend time for puymet or
otherwise madily anortization of the sums secured by this Secunity Instrument by reason of any demand made by the
original Borrower or Borrower's successons i interest, Ay torbeirance by Lender in exercising any right or remedy shall
not be 6 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liadiitys Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succensors and assigns of Linder and Bormwer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and Serernl. Any Rorrower who ca-signs this Security
Instrument but does not execute the Nete: () is co-sigmng this Security Wstrumest anly (o mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; () is‘ant personaily obligated to pay the suims
secured by this Secunty lnstrument; and (¢) aprees that Lender and any other Borrowed oy agree to exiend, modity. forbear or
make any secommiodations with regerd to the tzans of this Securty Instrument or the lots without that Borrower's consent.

13, Loun Churges, I the loan secured by this Security Instrument s subject to/d faw which sets maximum loan
charges, and that faw s finally inferpreted so that the interest or other loan charges collectcd or o be collected in connection
with the loan exveed the permitted hiits, then: ta) any such loan charge shell be reduced by theamount necessiry to reduce
the charge 1o the perminted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Rorrower. fender may choose 1o miahe this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. 11 refund reduces principal, the reduction will be treated as a partidd propagiment without any
prepayment charge under the Note.

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing w by fiest cluss mand unless applicable law requives use of another method. The notice shall be(disicted to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to L ender shali be given by first
class mal to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any notice
provided tor m this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security lnstrument shall be governed by tederal law and the law of the
jurisdiction in which the Propenty is located. L the event that any provision or clause of this Securtty Instrument or the Note
contlicts with applicable fuw, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can
be given effect without the conthetng provision. To this end the provisions of this Sceurity Instrument and the Nofe are
declared to be severable.
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3 Lender gives notice of breach to Borrawer: (o all Rends received by Borrower shafl be held by Borrower as trusiee for
the benetit of Lender oidy, 10 be apphied 16 the sus secored by the Secunty lnstrumient; (1) Lender shall be entiied 10
collect and reveve all of the Rents ot the Property: aity Borrower agrees that each tenant of the Property shall pay ail Renis
due and unpard 16 Lender or Leader s agents upen Lender’s written demand to the tenant; (v) unless apphicable law provides
atherwise, b Rents collected by Leader or Lender’s agents shadl be applied tirst to the costs of (aking control of and
prangng the Property and collecting the Rents, sncludmg, but not linited o, attomey s fees, recever’s fees, premiums on
e ey Botids, repinr and mamienance Costy, Insuranee premigts, taxes, avsessments and other charges on the Propetty
and then 1o the s secured by the Security Tustruments (v) Lender, Lender's agents or any judicially appointed receiver
shidl be Hialde (o account tor only those Rents actually received; and cvis Lender shiall be entitled 1o have a receiver appoued
o ke possession o and manage the Property and collect the Rents and protits denved from the Property without any
showing as to the wadeguady af the Property as secunty

U thie Renin of e Property are not suthownt 1o cover the costs of taking control of and managing the Froperty and of
collecimg the Reats, any funds exponded by Lender for sich purposes shall decome indebtedness of Barrower 1o Lender
secured by the Secarss tasteament pursbant o Uniform Covenant 7.

Horrower represents and wanrants that Borrower has not exccuted any pnor assignment of the Rents and has not and will
not perfonn any act that« ot orevent Lender Trom exercising s rights under this pacagraph.

Lender, or Ferder's agentsor i udically appointed recetver, shadl not be required 1o enter upon, take control of or
nrsnlain the Property hefore oratier giviag nonee o detauin 1o Borower. However, Lender, or Lender's agents or 4
sudicraily appornted ieceiver, nas2a o at any e when a default oceurs. Any application of Rents shall aot cure or waive
any default or myabidate any vilier nghovresmedy of Leader. This assignment of Rents of the Property shall termitiate when
all the sums secured by the Securdy Tstresanent aee pasd e full,

L CROSS-DEFAULT PROVISION, Bogrower's definlt or breach under any note or agreement in which Lender has an
intesest shall be a breach ander the Secunty Tistzament and Lender may invoke any of the remedies permutied by the

Seeunty Instrument
BY SHGNING BELOW, Borrower accepts aid agreesto tha-senma and providons contaned in this 1-4 Faumly Rider.
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