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MORTGAGE
2005-33014

. OVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

TR T St ey

THIS MORTGAGE (*Sesv:iiy Instiument”) is given on  JANUARY 11, 1593 . ‘Tho mortgagor is
WANDA WEATHERSPCONW, AN UNMARRIED PERSON

R S
("Borrower"). ‘This Security Instrument i umvon o ' ‘ . 0!278 $ “ji‘?‘:f_f 3.{393'1;'
MIDLAND FINANCIAL MORTGAGES. INC, . COOK COUNTY KECORDER

which is organized and existing under the liws of STATE 07 IOWA RV , und whose
addresyis 406 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 - t*Londer"). Borrower owes Lender thy principal sum of
SIXTY FIVE THOUSAND SIX HUNDRED ot

AND 00/100 Dallars (U.S. § 65,600.00 ),
This debt is evidenced by Borrower's note dated the same datc as this %gur z Instrument ("Notu®), which provides for
monthly payments, with tho full debt, if not paid earlior, duo and payable on  TPORUARY 1, 1998 .
This Security Instrument sccuses to Lender: (a) the repuymeat of the debt cvidcuu.d vyaneNoto, with interest, and gll rencwals,
sxteasions and modifications of the Note: (b) the puyment of udl other sums, with iatsrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the porformanco of Borrower's coveannts and agreemonts under this
Secuirity Instrument und the Note, For this purpose, Bogrower does hereby mortguge, grant and Zonvey to Lender the following
described property located in COOK County, Mlinois:
UNIT NUMBER 404 IN 444 WASHINGTON CONDOMINIUM AS DELINEATFI. ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATR: LOTS 9, 10 AND 11

IN BLOCK 2 IN EAST AVENUE ADDITION TO OAK PARK IN THE SOUTH EAST

QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24599566

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINCIE.

e
- S
’ . g ﬁ,(
which has the address of 444 W. WASHINGTON BOULEVARD-UNIT 404, OAK PARK Streat, Clty

[linois 60302 2 Coto ("Property Address"); | T

16-07-416-023-2024
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Proporty insursd against loss by fire, hazarde included within the torm “oxtended coverge” and uny other huzards, including
floods or flooding, for which Lendor requires ynsurance. This insurance shull bo maintained in the wmounts and for the period
thut Lender requires. The insurance cartier providing tho insurance shall bo chosen by Borrowse subject to Lender's upproval
which shall not bo unreasonubly withhold. It Borcower fails to muintin covorngo described abovo, Lendor nuy, at Lender's
option. obtsin covorage (o protect Leador's rights in the Proporty in accorduice with pursgruph 7.

Al insurunse policies and ronowaly shalt bo accoptable to Londer and whall includo w standurd mortgugo clause. Lender
shall have the right to hold the policies and rorowals. If Lender requires, Borrower shull promptly givo to Landor ull recoipts of
paid premivme and ronewal nutices. In the oveat of loas, Borrower shall give prompl notico o the insurance carrivr and §endor.
Lender muy make peoot of losy if not made promptly by Borrowor.

Unlssy Lender and Borcowor atherwise & jreo in writing, insuranice procecds shull bo uppliod to restonition vr repair of the
Property dumaged, if the restorution or repair v economically fousiblo und Londer's security is not loxsened. If the restorstion or
sopair in not economically foasible or Lender' s mocurity would be toaxened, the insurunce proceedn shull be applied to the suma
secured by thiv Securily Instrument, whother or not then due, with any excess pald to Borrowor, I Barrower abandens the
Proparty, or does not answer within 30 diys » notice from Lendor that the {nstrunce carrier hiw offered to sottle w claim, thon
Londer may collect she insuranco proceeds. Londor may use the prcosdn to rpuir or restoro the Property or 1o pay sima
socured hy this Secutity Instrumont, shethor r not then due, The 30-duy periodd will begin when the notice in given,

Unless Lendor aned-Sutrower otherwise agreo in weiting, uny applicution of proceeds to principal shall not extond or
postponio tho due date oS monthly payiments reforred ta in paragraphy | and 2 or change the amount of the puyments. 1f
undor parngruph 21 the Proparty is uciquired by Lender, Boreower's right to any inxumnco policion and procoeda resulting from
dutnage to the Property prior to-theaequisition shall pasa to Londer to the oxtont of the suns xecured hy this Sceurity Iwtrument
immedintaly prioe to the acquisitios,

6. Occupancy, Prexervution, Malntenasce and Protection of the Property; Borrower's Lonn Applicition; Leaseholdy,
Barrowoer shall oceupy, oatablish, and usa i Fropeity w Barrower's principal residonco within sixty duya nfter the execution of
this Security Instrument and shall continue to peciny the Proporty a8 Borrower's principul residlence for at Jead one year after
the date of occupancy, vinloss Londer othorwisa agrees in weiting, which consent shinll not bo unrewnomibly withhold, or unden
extonuating circumstances oxist which are boyoiul dartower's control. Borrower shall not detray, dwmige or impair the
Proporty, allow the Property to deteriorte, or comiai? vaate on the Property. Borrower shall b in default il uny fostulture
action or proceeding, whethor civil or crimianl, iv bogun that in Lendor's good fuith judgment could reslt in fustiituro of the
Peoperty ar otherwixe matorially impuir the lien cronted hy i Socunty Instrumont or Londor's xecurity interost, Borrowor may
cure such o defuult and roinstats, ux provided in paragniph 18, 0 Couning the action ot proceeding to bo dixmissed with a ruling
that, in Lendor's good fuith determination, prectudes forfeiture 0 the Borrower's intorat In the Property or other material
impuirment of the lien crented hy this Security Tnstrumont or Londer’s Jecurity intorest. Horrowor shill ulka bo in dotanlt it
Burrower, during the loan application procem, gave materlully fatvo or inscvursto informution or staloments o Lendor (or Tailed
to provide Lendor with sny material information) in connection with the fun evidenced by the Note, including, but not limited
to, representations concerning Borrower's oscupancy of the Peoperty ws  princ pal iexldenco, 18 this Security Instrument is on 4
leaschold, Bortower shall comply with all the provisions of the feaw. 1f Hureivwss, avguires fee title fo the Property, the
fensehold «nd the feo ttle siml] not merge unlens Lender ugroes to the merger i wriling,

1. Protection of Lender's Righty in the Property. It Borrowor taifs to perfurim the'Crveannts aml ngreoments contuined in
this Security Insteument, or thero I8 o logul proveeding that may signiticamly sflect Londor's tights in the Property (such as »
proceeding ih bunknupiey, probite, for condomantion or forfeiturs or to enforco liwa ar reguiitiags, then [ander nay do und | )
pay for whatever is nocessary to protect the viluo of the Property and Lender's righty in the Peobeety Lendor's actions sany ey
include puying any suny secured by w lion which hua privrity over this Sccurity Instnimont, gpparing in court, paying i
tonsopublo uttornoys’ fees and entering on the Property to make copuirs. Although Lender nuy ko actiors tuler Whis purigruph =
7, Lender does it have to de so, Ha

Any amounts dishursed by Lenader under this paragruph 7 shudl become wdditional dett of Burrower secured by this
Secwity lnstument, Unlesy Borrower wid Londor agreo 1o othor torms of payment, these umiounts ahall bear interest from the « .
duto of dishursoment at tho Noto rate und shall bo payablo, with interost, upon notico fram Lender 10 Horrower requesting
puymwent,

8. Murtguge Insurance. If Londor wquingd mortgage insticunce as u condition of making the loan secured by this Sevusity
Insteument, Botrower shall pay the premums required to maintain tho mortgage insurnce In effect. If, for any reason, the
mortguge insurnce coverags required by Londer lapses or ceases to bo in etfect, Borrower shull pauy the prominms reyuired t0
obtwin coverugo shstantiutly equivalent to the mortgage insiance previoualy i offect, st i cost substuntinlly cquivalont to the &g
cost to Borrower of the mortgnge insitatice proviously in otfect, from un alternate wortgige insirer approved by Londer. 11 ¢y
substantintly equivalent mortguge insurince coveruge is not uvailable, Horrowor shall pay to Lender cach month o sum equal o Gy
anv-walith of the yearly mortgugo insuruice promium boing paid by Borrower when the insurunce covorage lapxed or ceund (o o

bo in oftect. Lender will aceept, uso and ratain theso payments as & loss reserve in Jiow of mortguge instickico, Lo rossve ;g
' " oPe 1081

. Form 30\14 0/80;
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24, Ridurs to this Security Instrument, It one or more.riders are;exaguted:by Borrower and recorded togethbr

with this Security Inatrument, the covenants and agreemaents ot sach such rider shall be incorporated into and shall amend
and supplemeant tha cuvenanta and agreaments of this Security instrument as if the rider(s) were a part o! this Sscurity
Ingtrumaent.

(Chagk applicable boxies))
Adjuatabla Rate Rider Condominium Rider | , | 1-4 Family Rider
Graduated Paymant Rider Plannad Unit Developmant Rider Biweskly Payment Rider
Bslloan Rider . 'Rate lmprovemant Rider Second Home mdor
V.A. Ridar Cther{s) (specity)

BELOW, Borrowar accepts and agrees to the terms an‘d‘covo‘mntt cantained in this Seourity Instrument and
in any rideris] dxecutad by Batrower and recordad with it.

Lz, ) g ?,I"ff: w é (, |
o . ‘ 4 Ezrb" ! !
7 WANDA WEA’%‘(ERSPOON’ . -

Witnass 4 Borrowaer
- (Sesll
Witress ~ Borrowser
(Beall
Borrower
), ‘ Saa)
' Borrower
-~

TATE OF ILLINOIS, COOK County ss:

l, }\l (‘_)L-' ‘-(’l'd'\ C.,’,.,(_'} W.¢ 0( | , 4 Notary Publlo in and for sald

onunty and state do hereby cartity that
WANDA WEATHERSPOON, AN UNMARRIED PERSON

personally known to ma to be the same puisonis) whose namale) oublorlbcd,! / he-{oregolng Instrumant, appnmd betore
me thia v, i persan, and acknowledged thot HE/SHE  signed and delivefed thy sajd instrument as fHIS/HER | )
free and voluntary act, for the uses and pumoo7 t}maln sot forth, L\ ‘ (CAM d,j\. ¢ / (/¢ l./ j

'C.ann under my hln;! and ottglal gaal, this day of u ' . / )
"/UUL«(.. 2 (L./ (,'(.(.{D\n
/4

My Commission Expires: ———en o b1

AAASALSAIT S AT Ik s o

e, o) ™ Netary Puhiio
“T%FEFA?:?AL%”M' " T

‘M., LUPI
: NOVARY RUBLIG, BTATE OF ILLINDIS Pas ot DPS 1094
. § MY COMMSHON EXPIRES 10/a/98

AP APARAAPAA PSP AP PR
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 11TH day of JANUARY
1993 . and Is Incorporated Into and shall be deamed to amend and supplement the Mortgage, Doed
of Trust or Securily Deed (the “!5scurity Instrument’) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.
:tha 'L:ndur'! of the same date and covering the Property described in the Security instrument and
ocated at:
444 W. WASHINGTON BOULEVARD-UNIT 404, OAK PARK, ILLINOIS 60302

(Property Aikiress!

The Property Includes a unit In, together with an undivided Interest in the common elements of, a
condominium project known as:
444 WASHINGTON CONDCMINIUM

{Name of Condomintum Project)
(the "Condoniinium Project”). If the ownars association or other ontity which acts for the Condominium
Project {the'"Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Propsrty aiso Includes Borrower's interest In the Owners Associsticn and the uses,
proceeds and pensfite of Borrower's Iintarest.

CONDOMINIL'V SOVENANTS. In addition to the covenants and agreements made in the
Sacurity Instrume.t. sorrower and Lencder further covenant and agree as follows:

A. CONDOMINILM COVENANYS. Borrower shall perform all of Borrower's obligations under the
Condominlum Projeci's Constituant Documents. The *Constituent Documents” are the: (I} Declaration
or any other document v/kich creates the Condominium Project; (i) bv-laws; (lil} code of regulations;
and {iv) other eaquivalent dori:meits. Borrowar shall promptly pay, when dus, all dues and assessmants
Imposed pursuant to the Colg?it;ant Documents.

B. HAZARD INSURANCE. £5 lorig as the Owners Association maintains, with a ganerally accepted
insurance carrier, a "mastar® or "olanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides Insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fira and hazards included within the term “entended coverage,”
then: (I} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twaslfth of the yearly premium instaiirants for hazard insurance on the Praperty; and

(i) Borrower's obligation under Unform Covenant 8 to maintain hazard insurance coverage on
the Property is deemed satisfied to the axtent \hat the required coverage is provided by the Owners
Asscclation policy.

Borrower shall give Lander prormpt notice of ary lapse in required hazard insurance coverage.

in the event of a distribution of hazard Incurance proceeds in lieu of rastoration or repair
following a loss to the Property, whether to the un’c i to common elaments, any proceeds payable to
Borrower are heraby assigned and shall be paid to Le’.dir for application to the sums sscured by the
Security Instrument, with any excoss paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taliza such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insuranc:e pollcy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procoeds of any aword or clalm 7or damages, direct or consequential,
payable to Borrower in connection with any condemnation or cthzi taking of all or any part of the
Property, whether of the unit or of the common elements, or. ¢or. any conveyance In lleu of
condemnation, ara hereby assignecl and shall be paid to Lender. Sich_nroceeds shali be applied by
Lender to the sums sscured by the Security Instrument as provided in Unliorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Herrower shall not, except after notice tr, Londer and with Lender's
prlor written consent, either partition or subdivide the Property or consent (o:

() the abandonment or termination of the Condominium Project, excert .cr abandonment or
termination raquired by law Iin the cass of substantial destruction by fire or otnrrs casu alty or In the
case of a taking by condemnation ar eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{ii) termination of professional management and assumption of self-management of the Owners
Asscciation; or

{iv) any action which would have the sffect of rendering the puklic fiabliity insurance coverage
maintainad by tho Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower cscured by the Security Instrument. Urnless Borrower and Lender agree to
other terms of payment, thasa amcunts shall bear interest from thé date of disbhursement at the Note
rate and shall be payable, with intarest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contalned in this
Condominium Rider.

—_ — tsoat  INZL LKZL&Q//&;}__&S‘._ (8ea)
Borrawer /WANDA WEATHERSPOON Borrower

— (Seal) (Seal)
Oerrower Barrower

MULTISTATE CONDOMINIUM RIDER ~8ingle Fanily~ Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Perm3140 8/80 DPS 1118

QL'JU s~

L8L92006
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. (CONDITIONAL bfLOAN TERMS)

THIS BALLOON RIDER is made this ._L11H day ot _ ! e mme e e sne s eere e+ ik 9.3., 4l I8 Incorporatad
into and shall be deamed to amend and supplement the Mortgags, Dead of Trust or Dnd to Secure Dabt (the “Sacurity
instrument”) of the same date given by the undersigned (the "Borrower®) to seaure tha Barrower's Nota %0 ... ... e

INANCIAL MORTGAGES, INC. .
(thia “Lander”) ot the sama date and covaring the property desarihed (n the Seaurity instrument and located at: ... oo
444 W, WASHINGTON BQULEVAFR-UNLIT 404 (e o cmr—
QAK_PARK, LLLINOIS 60302

{Property Audress)

The interest rate stated on the Note is cslled the “Note Rate.” The date of tha Note is calted the “Note Date.” |
undsrstand tha Lender may transfer the Ncte, Security Instrumant and this Rider. The Lender or snyons who takaes the
Note, the Sacaurity Instrument and this Rider by transter and who |s entitled to recaive payments under the Note i3 called
the “Note Moldar.”

ADDITIONAL COVENANTS. (n addition to the covanants and agresmoents in the Saocurity Instrumaent, Barrower and
Lander furthar novenant and agree as follows (despite anything to the contrary contained in the Security Instrumant or the
Note):

1. CONDITIONAL MODIFICATION AN EXTENSION OF LOAN TERMS
At the mat ity date of the Nots and Security instrumaent (the “Note Maturity Date®), ! will be able to sxtend the

Note Maturi*y Oste to FEBRUARY _ .1 , 2023 __ , (the “Extendad Maturity Data*} and madify the

Nots Rate to the "Madifiad Note Rate” determinud in accordance with Section 3 below it all the conditions provided in

Sactine- ~ 4w S Leluw are mat (the “Canditional Madification and Extension Option*). if those canditions asre not met,

! understand that i «v0te Holder is under no obligstion to rafinance the Note, or toc modify the Note, resest the Note

Rats of extend the 'an’e “taturity Oate, and that ! will have to rapay the Note from my own rasources or find a landar

willing to land ma ths monay to repay the Note.
2. CONDITIONS TO OPTIUN

if | want to exercise the Ccnitional Modifloation and Extension Opticn , cartain conditions must be met as of the
Note Maturity Date. These conditicns ara: (1} | muat stil) be the ownar and cocupant of the proparty subject to the
Security Instrument {the “Property”); ‘2! ! must be current in my monthly payments and cannot have beon more than 30
days iate on any of the 12 scheduled nionthly paymants immediately preceding tha Nota Maturity Date; (3) thare ara no
liens, dufects, or ancumbrances against/ che dropaerty, or other advarss mattars atfecting title to the Property texcept
for taxen and special assessments not yat di'c and payable) arising after the Security Inatrumant was recorded; (4) the
Modifisd Note Rate carnot be more than 5 srcentage points above the Note Rate; and {5) |} must make a written
request to the Note Holder as provided in Secti(in ¥ Falow.
CALCULATING THE MODIFIED NOTE RATE

The Modifled Note Ratc wili be a fixod rate 0! Inf.crust equal to the Fedaral Home Loan Mortgsge Corporation‘'s
requirad net yleld for 30-year fixa: rate mortgages suofuct to a 60~-day mandatory delivery commitment, plus
one-half of ane percent (0.5%). roundnd to the nearest on.~cighth of one percant (0.125%) (the “Modified Note Rate”).
The required net yield shall be the applicabla net yield in e’ eot on the date and time of day that ! notity the Note
Molder of my election to exarcise the Conditional Moditicstivi. 2. Extension Option. it this required net yield is not
available, the Note Halder will determine the Modifiad Note Rate b, v.iing comzarabla information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided ths Modified Note Rate as caiculated in Section 3 abova is not areater than 5 parcentage points above the
Note Rate and all other canditions required in Section 2 above are satiatfid, t) ¢ Note Holder will determine the amount
of the monthiy paymant that will be sutticient to repay in full (a} the uep-iid principal, plus (b) accrued but unpaid
interest, plus (c) all othar sums | will hwe under tha Note and Security Instrun'ex’ on the Nota Maturity Date (assuming
my monthiy psymants than are current, as required under Section 2 abovel, ove' trs remalning extandad term at the
Moditied Note Rate in equal monthly payments. The result of this caloulation wil’ /e t'ia new amount of my principatl
and interest paymant evary month until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nots Holdar will notify me at isast 80 calendar days in advance of the Nota Maturity Daie and advise me of the
principal, accruad but unpaid interest, and all cther sums | am axpected to owa on the Nova “4rlurity Date. The Note
Holder aiso will adviss me that | may exercise the Conditional Moditication and Extension Optirn 't the conditions in
Saction 2 above ara me!. Thea Note Holder willi provide my payment record information, togethe. »vith the name, titie
ana address of the person reprasenting the Note Holder that | must notify in order to exarcica uis Conditional
Manditication and Extension Option. {f | meot the conditions of Section 2 above, | may axercise.the Conditional
Moditication and Extension Option by notifying the Note Holder no aarlier than 80 catendar days and no later than 45
calendac days prior to the Note Maturity Date. The Note Holdur will calcutate the fixed Modified Noto Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published requirad net yield in effact on the date and time of
day natification is receivad by the Not» Holder and as calculatad in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with accaptable proot of my required ownership, occupancy and property {ian status. Before
tha Note Maturity Date the Note Holder will advise mo of the new intarest rate (the Modified Note Rate), new monthly
paymant amount and a date, time and place at which | must appear to sign any documents required to camplate the
required Nute Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the costs asscuiated with the exercise of the Conditional Modificatinn and Extension Option,
including but not limited to the coat >f updating the titie insurance poliay.
/l NING BELOW, apan R accopts and agrees to the terms and covenants contained in this Ballcon Rider.

t.i&é%& ‘ USA U isemn {Seal)

W

o

WANDA WEATHERSPOON / Berrawer Borrower
(Seal! (Seal)

Borrower Dorowwr

(8190 Originel Only)

MULTISTATE SALLOON RIDER—(MODIPICATION AND EXTENSION)--Single Family~Freddie Mao UNIFORM INBTRUMENT
Porm 2190 {10/90) OPS 676

score
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