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GARETTE COMPAN ' : : -

41 94'1'1-1 AVENU! ORLAND PARK 1L %&'ICAGI‘ © B2104764
THIS MORTGOAGE {('‘Security Instrument'”) Is given oo yapuary ~ 6&th, 1993

The mortgagor i _TENNIFER P PARRLLO, SPINSTER

JAJEL BANSEN, BACHELOR

CHR/:RLES S HANSEN, o . .

CihRLI, HANSEN, , HIS WIFE _ 'Borrower'"),
This Security Instrument /s given 10 : ‘

C~> MARGARETTEN & CCMPANY., 1INC, : C which is organized and existing
under th '~ L ughe Stare of New Jersey . » and whose address s :
One Ronscn Road, lsellin, New Jersey 08830 , (*'Lender’™).
Borrower owes Lender the princiond sum of
One Hundred Thirty- Tive Thousand, and 00/100 Dollars
{US. § 19%,000.00 ). This debt Is cvidenced by Borrower’s note dated the same date as this Securlty
“ Instrument (“Nole"), which provides Jor inonthly payments, with the full debt, If not puid carlier, due and payable

on February imst, 2023 - #his Security Instrument secures to Lender: (1) the repayment of the debt
evidenced by the Note, with \ntercnl and all cenewnls, extensions and modifications of the Note; (b) the payment of ufl other -
sums, with interest, advanced nnder Paragraph 7 o protect the seeurity of this Sccurity Instrument; and (<) the performance
of Borrower's covenants and ggreements uncler this-57urity Instrument and the Nolz, For this purpose, Borrower does hm.by
mortgage, grant and convey to Lender Lthe l‘ol!owin, described property located in

CO0K County, Hinois:

LOT 2 IN SKIBA'S RESUBDIVIS TON. BEINJ & SUBDIVISION OF LOT 78585
IN BLOCK 5 IN THIRD DIVISION IN RIVERSTIOE IN SECTIONS 25 AND 36,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THF THIRD PRINCIPAL MERI-
| DIAN, ACCORDING TO THE PLAT THEREOF RECCRZED DECEMBER 19, 1991 .

AS DOCUMENT NO. $1-6675%3, IN COOK COUNHTY, ILLINOIS. ' &
PERMANENT TAX NO. 15-36-1094~015 «

. DCeT-C1 RECORDING - - 334D

. THAA44  TiAI] 2408 D1/14/93.18:51300

30133 & C «mv:s-—ox.s?ﬁa
. COOR cuux.v RECORDER .,

b

which has tlie address of . _
133 HERRICK ROAD RIVERSIDE, IL 6&0B46 3 (“*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ersements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refermd to in this Security Instrumcent us the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

"grant and convey the Property and that the Property is unencumbered, except for encembrunces of record. Borrower warrants

and will defenict generally the title 1o the Property against all claims and demands, subject 10 any encombrances of record,

THIS SECURITY INSTRUMENT cembines uniform covenants for national use end non-uniform covenuants with limited
vacintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaiit and agree as follows!

1. Payment of Principat and Enterent; Prepaymeat and Late Charges. Borrower shall prompily pay when due the
princtpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noit.

W . ;‘ . .
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2. Funds for Tuxes and Insursnce.  Subject to applicable faw or (o a written waiver by l.cndcsr, Borrower shall pay to
Lender on the day monthly payments ore due under the Note, until the Note is pald tn Full, & sum (“'Fonds'") for: (a) yearly
taces and assessments which may attain priority over this Security Instrument as a Here on the Property; (b) yeorly leaschold
payments or ground rents on the Property, i any; () yearly hazned or property lissurance premlums; (d) yesrly ood instmnee
premiums, if any; (2) yearly mortgage insurance premiums, if' any; and (f) any sums payable by Porrower to Lender, in
secordunce with the nrovisions of Parngraph B, in liew of the payment of riortgage insurance premivmy, These items are called
*'Bscrow niems.’ Lender may, at any time, collect and hold Funds In aa amount not to exceed the maximum nmount a lender
for n federally related ninrtgage loin may require for Borrower’s escrow account under the federa) Rend Estate Scttloment
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2608 ef seq. (*'RESPA™), upless pnother law that applies
to the Funds sets a lesser amount. 1f so, Lender may, ot any time, coltlect and held Bundy in nan amount not 10 exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current datn and rensonable estimates of
expenditures of future Escow [tems or otherwise in accordance with upplicable law,

- The Funds shall be held in an institution whose deposits are insured by o federn] agency, instromentnlity, or entity
(including Lender, if Lender is such an institution) or in any Federnd Home 1 oan Bank, Leader shall apply the Funds to pay
the Eacrow Kems. Lender may not change Rorrower for holding and appiying the Funds, asnuatly analyzing ¢he oserow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds aad applicable lnw permits Lender o make
such a vharge. However, Lender ay require Borrower to pay a one-time charge for no independent renl estate tux reporting
service used by Lender in connertion with this loan, unless applicable Inw provides otherwise, Unitess an pgreepient iy snmde
or applicable law rruires interest to be pald, Leader shall not be required (o pay Borrower any interest or earniogs on the
Funds. Borrowerand Lender may agree in writing, however, that inferest shatl be pald ot the Funds. Lender shall give to
Borrowver, without chiize, an annuai accounting of the Funds, showing credits and debits to the Fumds nnd the purpose Yor
which each dcbit to the Funds was made. The Funds are p[cdgcd as additional security for all sumy secared by this Securlty

Instrument,
If the Funds held by Lzivicr exceed the amounts permitied to be held by applicable law, Lemler shal u(:wum ln Dorrower

for the excess Funds in accoudiipce with the reguirements of appiicabfe law. If the amount of the Funds heht hy Lehder nt”

any time is not sutTicient 1o poy e Escrow Ttems when due, Lencter may so notify Horrower In writlng, and, in such cuse
Borrower shall pay to Lender the arocunt necessary to make up the deficiency. Borcower shall make up the deticlency in' ho
more than twelve monthly payinents, at-tender’s sole discretion. i

Upon payment in full of all sumsiae-arcd by this Security Instrument, Leader sttall promptly refund 10 Borrower any
Funds held by Lender. I, under Parngraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or

sale of the Property, shall apply any Funds kel £ by Lender at the time of acquisition or sale as a credit against the sums sceured
by this Security Instrument. :

3. Application of Payments,  Unless applicasle Inw provides otherwise, all payments received by Lender under Parugruphs

1 and 2 shall be applied: first, to any prepnyment chiavsgsdue under the Note; second, to amounts payable under Parngraph

.2 third, 1o Interest due; fourth, to principal due; andast, to any lote chinrges due under the Note,

4, Charges: Liens. Borrower shall ey all taxes, assesspicats, charges, tines and iupositions artribulable 1o the Property

" which may attain priority over thix Security Instrument, an'f fensehold payments or ground reats, i any, Borrower shall pay

these obligntions in the mannes provided th Paragraph 2, or if nof pald in that manner, Borrower shall pay them on thne
dlmc‘:tly to the person awed prymént. Borrower shall protaptly faivish to Leader all rictices of amounts (o be puid wder this
paragraph. If normwcr mnkrs lhcsc puy ments dlru.tly. Borrower v'.u" uromplly furnish to Lender rc;c!pm evldencing the

Borrower shall promptly discharge any lien which hus priority overdhis Security fnstrument unless Borrower: (n) ngrees
in writing to the payment of the abligation secured by the e in w man«ir accentuble to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the Hien in, legal proceedings which in the Leader's opinion operile Lo provent
the enforcement of the lien; or {c) sceures from the holder of the lien an agreent=ntsatistactory ta Lender subordinating the
lien 1o this Security Instrument. Jf Lender determines that any part of the Property is/subject to a lien which may anain priority
over this Security Insttument, Lender may give Borrower a notice identifyiug the Hen. 307 rower shall satisty the lien or take
one or taore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Properly Insurance.. Borrower shall keep the improvements now exist'ng or hereaficr erected on the
Property insured against loss by fire, hazards ineluded within the term extended coverage' " wid anv other hazards, including
floods or floading, for which Lender requires insurunce. This insurance shall be inalntained bn the/amaunts and for the pericds
that Lender requires, The ingurance carrier providing the insurince shall be chiosen by Borrower sublerdio Lender's npproval
which shall not be unrcasonably withheld, ?I’ Borrower folls to maintain coverage described above, dender may, ot Lender's

“ dption, obtain coverage o protect Lencer’s rights in the Property in accordance with Parngraph 7.

All insurance policies andt renewals shall be acecptabie (o Lender and shall include a standard morieupzcluvse, Lender
stiall have the right to hold tke policles and renewals, I Lender requires, Borrower shall promptly give to Lerder all receipts
of pald premiums and renewal notices. In the event of losy, Barrawer shull give prompt notice 1o the insurance carrier ang
Lender. Lender may tnake proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwike agree in writng, insurance proceeds sha)l be appled to resjoration or repair of
the Property damaged, If the restoration or renair is economicully feasibic and Lender's security is not lessened. 1f the
restorution or repair is not economically feasibie or Lender’s security would be lessened, the insursnce procceds shall be applicd
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
aclalm, then Lender may collect the insurance proceeds. Lender muay use the proceeds 1o repuir or restore the Property or

{ - {p pay sums secured by this Security Instrument, whethet or not then due. The 30-day period will bugin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application af proceeds to princlpn) shall not extend or
postpone the duc date of the monthly payments referred to in Pamgeaphs ! and 2 or change the amousit of the puyments.
1§ under Paragraph 2\ the Property Is acquired by Leander, Borrower's right to any insurancs policies and procecds resuliting
from damuge to the Froperty prior to the acquisition shatl pass to Lcndcr to the vxtcm of the sums secured by this Security
lnstrumem immediately prior to the azquisition.

6. Occupancy, Preservation, Malntenunce und Protection of the Pmpcrty. Bormwcr s Losn Application; Leuscholds,
Borrower shall occupy, estublish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principa) residence for nt least one yenr

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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after the date of occupancyUNcQ E:EJ C IAL \VQ Q PhYmﬁ b2 unmasonably withheld,

or unless'extenuating circumstances wxist which are beyond Borrower’s control. Borrower shall not dc!troy. Jamage or impair
tlie Property, allow the Property to deteriomte or commit waste on the Property. Borrower shall be in defauls if any forfeiture
action or proceeding, whether civil or criminul, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or othcrwise materially impair rhe Hen created by this Security Instrument or Lendcer’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by crusing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
moaterial impairinent of the lien created by this Security Instrument or Lender's security interest, Borrower shall niso be In
defau!t if Borrower, during the loan application process, gave materiatly false or innccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inchuling,
but not limited to, representations concerning Borrower's occupancy of the Property us a principsl residence, 11 this Security
Instrument is on a leaschold, Borrower shall compiy with ail the provisions of the lease, [T Borrower acquires fee title 1o the
Property, the leasehold and the tee title shall not merge untess Lender agrees 1o the merger in writing.

7. Protecilon of Lender’s Rights in the Properly, [f Borrower fails to perform the covenants and ugreements contadned
in this Security Instrament, ar there is u legal proceeding that may significantly affect Lender's righis in the Property (such
as o proceeding in bankruptcy, probate, for cendemnation or forfeiture or to entoree lnws or reguintions), then Lender may
do and pay for whatever is necessary to protect the value of the Property undd Lender’s rights in the Property. Lender's actions
may include paying any sums secured by & lien which has priority aver this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Froperty to make repairs, Although Lender may tuke netion under this Paragraph
7, Lendler does not have to do so.

Any amounts disbursed by Lender unde: this Paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrumeid. Ynless Borrower and Lender agree to othee terms of payment, these amounts shall bear interest from
the date of disburseiaent nt the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .

8. Morigage Inxusn.e.  {f Lender requingd mortgage insurnnee us o condition of making the loan secured by this Security
fnstrument, Borrower st 5oay the premitums required to malataln the morctgage lnsurwnce e effect, I, for any reasan, the
morigage insurance covenigr rvquired by Lenider lapses or ceases to be in effect, Borrower shall pay the premiums requived
to obtain covernge substantivlly ~auivalent to the mortgnge insurance previousty in eftect, at o cost substuntially equivalent
to the cost to Horrower of the ierrgage insurence previously in effect, from an alternate mortgago insurer npproved by Lender.
If substantially equivalent mortgige irsurance coveruge is not availuble, Borrower shall pay to Lender cach month a sum egual
to one-twelith of the yearly morgaye insurance premium being paid by Borrower when the Insurance covernge lapsed or ceased
ta be in effect, Lender will accept, 3¢ (enc retnin these payments as i Joss reserve In Heu of mortgnge insurunce, Loss reserve
payments may no tonger be required, ui e option of Lender, it mortgage insurance coverage {(in the amount and for the
period that Leader requtres) provided by an aurer approved by Lender ngain becomes available ned is obtained, Rorrower
shall pay the premiums required 10 malntadn morgage insuranee In elfect, or o provide n loss reserve, unti! the requitement
for mortgage insurance ends in accordance widk any written ngreement between Borrawer and Lender or applicable law.

9. Imapection. Lender or lis agent may maes rrasonable entries upon and inspections of the Property. Lender shull give
Borrower notice at the time of or prior to an mspact.on specilying rensonable cause for the inspection.

10. Condemnution.  The proceeds of uny nware'cr claim for damages, direct or coasequentinl, in connection with any
condemuntion ar other taking of any part of the Property o for conveyunce in Heu of condemnation, are hereby assigned
und shall be puid to Lender.

In the event of a tatal taking ol the Properiy, the proceeas san'l be applied to the sums secured by this Security Insteument,
whether or not then due, with any excess paid to Borrower. Ineevent of a partinl tnking of the Property in which the Tnir
market value of the Properiy immediately belore the taking is ccwalto or grenter than the amount of the sums sccured by
this Security instravaent immediately before the taking, uniess Booroyser nind Lender otherwise agree in writing, the sumsy
secured by this Security Instrument shall be reduced by the nmount a¢ ae proceeds mualtiplied by the following truction: (n)
the wotal amotiia of the sums secured immechately before the taking, divided by (1) the fir market value of the Property
immediately before the taking. Any balance shall be pald to Borrower. T the evant ol o purtial taking of the Property in which
the fair market value of the Property immedintely before the tnking s less thin thie amount of the sums secvred umedintely
before the taking, unless Borrower and Lenduer otherwise agree In writing orwupless appienble ww otherwise provides, the
procceds shall be applied to the sums sccured! by this Security Instrument whethier or not the sums ore then due.

[f the Property is nbandoned by Borcowe:, or if, after notice by Lender to Borvewer thut the condemnor offers to muake
an award or setile o claim for domnges, Borrower Fatls to respond (o Lender within 30Gaysalier the dote the notice is given,
Lender Is authorized to collect and apply the prroceeds, at ity option, clther to restarntion cogepair of the Propeny or tothe
sums securedt by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agrec in wrlting, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in Puragraphs ' and 2 or chnnge Cwe waeunt of such payments.

11. Borrower Not Reieased; Forbearunco by Lender Not o Walver,  Extension of the Hme torpeaient or modifleation
of amortization of the sums secured by this Security [nstrument granted by Lender to nny successos b interest of Borrower
shall not operate to release the liabllity of the original Borrower or Borrower's successors in interest. Lendzr shall not be required
to cominencs proceedings against any successor in interest or refuse to extend time for payment Gt oaherwise mollify
amortization of the sums secured by this Security Instrument by reason of any demund made by the originnl Borrowar or
Borrower's successors in interest. Any forbenrance by Lender in exercisiog any right or remedy shall not be a waiver of or
preclucie the exerclse of any right or remedy. 1o

12. Successors and Assigns Boungl; Joint and Severnl Lisbitlly; Co-Slgners,  The covenmmts and agreements of this
Security Instrume=nt shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
Parngruph [7. Borrower's covenants and agreements shall be Jolnt and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortguge, grant and convey.that
Borrower's interest in the Property under the teems of this Sccurlty Instrument; () is aot personully obligated 10 pay the
sums secured by this Sccurity nsirument; and (¢) agrees that Lender and ony other Borrower may agree (o extend, modity,
forbear or make any accommodations with n:gard 1o the terms of this Security Instrument ar the Note without that Borrower’s
consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 1o n law which sets inpximum loan churges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted lmits will be
refunded to Horrower. Lender may choose 12 make this refund by reducing the principal owed under the Note or by making
# direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as u partinl prepayment without
any prepayment charge under the Note.
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