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morigage Ben.
12. First Lien Sintus.

{n) ModMiaation. H stato lsw lmite thy first lon status of this Seouitty Instrumont sa originally axecutod and recorded, to a
maximum amount of debt or a maxkmum number of yoare, of if sinte law olherwige provents the Londor friom making Loan
Advances oecured by the first lian, Borrawer agiove to axecule any additional documants raquirod by the Lendor and npprovoed
by (ho Sacratary 1o extend the firat Ben status to an addllonal arnount of dabt and an additonal numbar of yoars and 10 caute
any other liens 10 be romayved or suborilinalod as providad in tha Loan Agreoment. |f stata law doos not permit extension of the
first don status, whether or not dug 10 iny Acton of tha Borrowoer, thon for pumosos of Peragraph 9 Borrower will bo doomod
m have falad 10 have poriormed an otdigation under this Securtty Instrument.

{b) Tnx Deferral Program. Barrower 1ihall not participate in a real eetnte tax delurral program, If any liena ctaatod by tho tax
dnteital s5e not subordinelo to e Security Instrument.

{c) Prior Llens. Borrower shall prompily discharge any hon which has priority ovar thia Socunty instrumeni unions Borrawor: (a)
aQroes in writing 10 the paymont of tho ¢-biigation socurad by the lkan in & mannor accoplabie 10 Lander; (b) venloeis In goad faith
iha Hon by, or detonds aguirat enforooment of the ken in, legal precoudings which In the Lender's opinion opotalo Yo pravom the
snfornament of tho kan of forfeliure of aity past of 1o Proporty; of {€) sacuree from tha holdor of (ho on an agreomant satistactoly
1o Lender »ubardinaling tha Hen to ail amounts socurgd by thls Socurity Instrument. 1 Londer doteininoa that any patt of tho
Properly s suBject 1o & bon which may (itain pricitty over this Security inguument, Londor may givo Borrower & notioe Idanlifylng
the Hen. Burowar shall satisfy the Son or teke one or more of the actions 3o forth above within ton (10} days of the giving of
notce.

13. Raiationship tu-s7<ond Security Instrumant.
() Second Security K huaent In drdor o seciio payments which the Sucratary may make to or on behall of Borrower
pursuan 1o Saction 20X, i 4A) of tha Natlonal Houning Act and the Loan Agrovmant, 1he Socratary has required Sonowser 1o
prant a Sucond Securtty Inzaunent on the Proporty 1o the Secrelary.

{b) Relationsiip of First a1,y Sacond lecurity Instruments. Payments mado by tha Sccraiary shall 1ot be Includad in the dobl
undor the Nola socurnd by this 8.Cuifiy instruman uniose:

() This Socurtty Instrumant in maignhe ‘o the Socrotwy; of
(i) The Sacretary accopts reimbuise mant bw tha Lon&w tor s paymonts mada by {ho Secrulwry.

It the clroumatarcos deecsibed in (1) or (W) ON.IV‘ N all paymonta by tha Sucrotary, (nciuding Interont on e paymeonts but
suciiding Inte changes pald by the Sotrelary, shok e includad [n tho dobt.

(o} Etfect on Borrower., Where thers ia no assignmoat of ~wuibursement as dovactibod in (D)1} o7 (IN snd the Secratary makos
payrnonts to Borrowor, then Borrower shall nol:

{1} Be required to pay smounis owed undor the Noto, or par eny rents and revenuse of the Proporty under Paragiaph 19
to Lander or a recetver of lho Praperty, untl the Secroliy 'ws.roquired paymanl n fudl ol all sutsianding principal and
sccrued Interost undor the Second Noto hiid by Sacrotaly xy risured by the Socond Socuity inshrument; of

() Ba obligatcd to pay interoet or sharad appraciation under tha .0t al any tmo, wholhur acciuod bofore or aior the
payments by 1he Sacretary, and whothor aor ot accruedd intorest hae brainciudod in the piincipal balanot undor tho Nolo.

{d} No Duty of the Secrstary. The Sacrolivy has no duly 1o Landor 1o enforc s covananis of the Socond Socurlty Instrmaont

or 1D 1ahe actiona o proserve tho value of Ihe Propeily, ovan though Londor may b raablo 1o collect amounts owed under the -

Note bocauss of rostrictions in this Paisgraph 13.

14. Forbearanos by Landsr Mot n Waiver, Any fnrboarance by Lender in oxarclaing any Hght @ remudy shail not bo a waiver of
or precudo tho exorcise of any vighl or remady.

18, Sucossscrs and Assigna Bound; Joint and Sovaral Liabliity. Tha covenania and agroumonis o' thiy Sacuilty Inesttunent shnil
birdd and banafit the successors and asaigne of Landor. An assignmont mada in accordanca with tho reguir.on of the Secrotay vhinki
tully reliave tha Londer of its obigenonga under this Sacuity lshrument. Borrowor may not assgn any ngt ts of s bligatlons undor this
Security Instrumuent or under tha Nota, Boitowet's covenants and agroaimanis shall bo joint and voveral,

18. Notfoss. Any notice o Borowes providad for in this Socusity inatrument shall bo givan by dalivoring it or by eridr gt by frut Claoy
mall unless appiicable law requi-os use of anothor method. Tho notca shall ba diroctad to tho Proporty Addroas or (hy uthor addrons
a) Borfowers jointly daekgnate. Any notico i Landar ghall bo given by fzet class mait ta Londor's addrosa statod horeln 1 ¢\t y addrons
Lander deslgnates by notice ko Boirower. Any nolioa providod for in this Secuiity inotrurbont shall bo doemed o have boon given
to Borower of Lander whon given aa providad In this Paragraph.

17. Goveming Lavw; Saverabiiity. This Sacurlty instrument shall ba governad by Fedaral law and the law of the juiisdiction in which
the Proparty is located. In tha avont that ary provision or clause of this Soacurity Inalrumont or Iha Nole gonfilcts wilth applicable law,
such conflict ehall not affact other provisions of this Svcurity Instrument or the Note wlilch can be glven offect withaul thoe conficting
provision. To this end tho provisions of this Security Instiurnent and the Noto aro doclarod 10 bo sovorablo.

18. Borrawer's Copy. Borrower shall bo iven ono conformgd copy of this Socurity Instrumeont.

19. Asoignmant of Aents. Bomower unaonditionally asaigne and transfors 1o Londor all tho ronts and rovenues of tho Proparty.
Bomower authorizes Lender or Londe’'s agants to colloct the rents and revonuos and horaby directs ench tonant of the Propaerty to
pay the.rants to Lender or Londor's agonts. Howaver, prior 1o Landor's Notica to Borrowar ol Bonowor's iroach of any covonarnt or
agroemant in the Securlty Instrument, Bomoiver shall coBloct and roceive alf ranis and rovonuoa of the Proporty aa iniatoo for tho banofi

- of Lendor and Boarrower. Thia sssignment i ronts consitutes an abaoluto assignmant acd not an assignment for additional socuilty

only.

H Londer gives notice of broach (o Bonbwat: {n) ail ronts rocolvad by Bormower shall bo hald by Borrowor as trustee 1or bonofl o1
Landor only, 1o bo appllad 10 the sums secured by this Socurity nstrument; (b) Londar shall be entitied to collect and rocelvo all of
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Case Numbor : 131: 8897602

THIZ ADJUSTABLE RATE RIDER je made on Janusy 8, 1382, and le incorporated into and shaft be doemeod to amand and
oo nerrant the Mongage, Deed ot Trust or Security Dood ("Security Instrument) of tha same dale given by the undoraignad
to sacure Bormrowers Note ("N¢6™) 10 Sonkos Inoomo Revarss Morgege Corporation, 128 South Wackor Orive, Suife 300,
Chicago, Hincle 80008 ("Lendor’) of the same Jate and 1o socufe the Loan Agreomant of the sand dals any covoring the proporty

" described In the Security Instrumant and located at:

420 Elder Lane, Winnatka, {ilincls 60093, Cook County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE.

ADDITIONAL COVENANTIZ. in addition 1o tha sovanants and sgroomonity mans In the Socurlty Instrument, Botrower snd Landar
furthar covenant and agrey as Tollows: ,

1. Undex the Note, the intial stalcd Interoet rate of Five and twenty-two hundrodtha por contum (8.22%) por annym (CInidal Intoroal
Rata") on 'he unpaki principal balance is nubject lo change, as hersinufler describod. Whan tha Intorost rata changes, the now
adjuste. Inh rost rais will be appliad 1o the total oulstanding principal belance. An lncroase ar docroasa in the Intorost rato may
raoull In & changa i the amoumt due o Lander at maturity.

2. Each adjustnan o \he Interost rate will bo basad upon the weoidy avarage ylald on United Statoe Yroasury Socuriiios adjusiod
10 & conslant i e’unty of one yoar (*Indax*; tha Indox is published in the Fuderpl Bonetve Bullatin and made avallabio by the
United States T a v Dopwtment in Statisiical Refeasa H. 158 (819)). It the Index la no longer avalfabio, Lendor will bo required
1o use any Index pr(evs dad by the Departmant of Housing and Urban Dovelopmant. Londor will notity Borrowor In waliing of
any such substitule Inde. (y*Ang all necoassery iInformation for Borrower ta obltain such Index) and sftor 1ho dale of such notice
the subetinsto Indax will b doemed 1o ba the Index haroundor.

e

3. Lender will parform tho caculniors under Parsgrapha 4 of 8 (o ¢ciorminge tho now adjkieted Intoreel rate. The amount of the
now adjustad interest (ale, if any, w' | & baaod on tha Barrowor's olecton 10 havo A cap on both the annual and liletima rate
adjustments, of lo have & maximum 'moleet rate anly for the Bl of tha loan,

[Cihvock appropiime slection) ‘ !
maudrauny intoreat 7ato for ko of oan (Paragraph & apples),

A wcap on tolh the annual and itotimo ;2o adlustments (Puragraph 4 agplios).

1

B S AR A S S

4. Anmus and Lifstime. Cape.

(%) The firet agdjurimont 10 the Intorest rate (1t any adjustmaont b, raguired) will bo eftoctive on tha first day of February, 1004,
(which date WAl not bo Jo0os than twelve (12) Mmomihe Nar i arohan cighiogn (18) months from the date of cioning), and
theroahar sach adiustmont o the intereat rae will bo made oo on thal day of osch succooding year ("Chango Dale”)
untll \he loan IS ropald In fult, -

; {b} The amount oflhe indox Wil be detorminad, Using the most rucently. @ =iiablo figure, thirty (30) days baforo the Change Dte

("Currsnt Indoz ).
o {0) Qpe and six-101tha porcaniaga points {1,8%; tha "Margin®) will bo addod 1o o Cinront Indux. Tho sum of the Margin plus &)
e Cuirent in¢ ox will be calad the “Cakculalod Intoros! Rats™ for onch Changa Caid, g
o () The Calcuteted Interost Ao will be comparad 1o tha lntorest rato boing varnod innwxir alv prior to tha currant Change Date ‘,‘3
' {suah Interaat tato being aalied 1hg "Exieting Intorost Ralo™). Thon, the now adjustod Int xrueLrato, I any, will bo dolorminad -:"’
. as olicwe: ) -
" {i}  H the Calculated Intercat Aate ia 1ho aumo as thae Existing imecoat Rala, the intorvet 18t wili not shange, ~1

(B} 1 tha citeronco botwean the Cricuiniod Intorost Rate and tho Exleiing Inoroal Rale is e hoie or egual fo two
13 peicotiinge paints, o now adhisted Intoroat rato witl ho oqual 1o 1w Calculated Intorest Ralz (pibjont to the "8%
. Cap* pravidod for in Paragraph 4{oj}.

(i} I tho akcuiated [riorest Rate excoods tha Exigting Intoroat Rate by maore than Iwo porconiago paln’s, the now
adjisind Inlerest ralo witl b0 equal 16 two percaniage polints highor than tho Exloting intornst Rate (subjoc! 1o tha
8% Cap).

(V) It Ihe Caicuiatedd interost flato iy ieas than the Exloing Intorust Rato by more ihan two porcontago poinis, the how
sdjusind Intorost rals wil bo oqual 1 two parcontage palnta #pes than the Exioing Interoat Rato {subjoct o tha 5%
Cap.)

(07 Hotwithatanding anything contelned in this Adjustable Ratn Ridor, In no ovont will any naw adjuniod Intoroet rale bu more
ot than five paroentago (4%) paints highar or lower than tho Inttial Intorest Rate over tho tei of tha Seourity Inshument,

(N Any new acjustud :mte wit bocome &Mtnotha on the Chenge Date and thooaiter will bo deomod 10 be 1ho Exleting Intotoot
falo. The new Exisling Interoel Fialo wall somain in offect unti! the neat Change Dale on which 1he intoroet rale le adjuatod.
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(a)

1O

(@)

()

8. (a)

)

(@)

5. Liettma Maxdmum [ntorost Rate,

The Brat adjustment 1o the Interest rata (f any adjuatmant is required) will be offective on March, 1094 {(which date will bo
tha first day of the second full cadandar month aher closing), and ihoreafior each adjustmant (o the ntereat rate wil be made
sffective on that day of each succesding month ("Change Date") unili the loan ia ropald In .

The amount of the Index will be detemiined, using the most rozontiy avaliable figura, thirty (20} days boforo the Chango Date
CCurrant index™).

One and six-tenihs percentage pointa (1.8%; the "Margin™ wilt be addod 1o the Curront Index. The sum ol the Margin plus
tha Curant Index wil! be called the “Cakculated Intorest Rate” far aoch Chango Date.

The lesaor of 10.22% (the Hletme maximum Inferest rale) of thé Calculatod intorost Rate will be the new adjusted rato. Tho
now adjustad rate will become effactive on the Change Daio and thorealier will be doomed to be the Exieting Intoroat Rato,
The now Existing Intoreat Rate witl remain In elfact until the naxt Change Dale on which the intoreal rate I8 adjusiod.

If the Exieting Intorest Rate changes on any Change Date, Landor will apply tho new Existing inlereet Rato to the total
outstanding principal balance. Al least twonty-live (25) days Lefora the sccruad Intarest ls avded 10 the mortgage balance,
tander will giva Borrower written nolice ("Acjustmant Notica™ of any change in the Existing Interest Rate. Each Adjustrent
Noties will set forth (i) the dato tha Adjusiment Nolice is given, (i} the Chango Dato, (i) the now Exigling intorest Raie ag
ot usted Gn the Change Dato, {iv) iha Current Index andt tha date it was pubiished, (v) the mathod of Galcuiating tho
adjustes) Intarast rate, and (vi) any other Information which may be required by law trom imo to time,

Borrowt r ar oes 10 pay the Interest rate by having it applled 1o the outstanding principe! kalance beginning twoenty-flva (28)
days after Luncer has glven 1he Adiustmont Notice to Rorrower, Borrowor will contine:e 10 pay the adjuated inarest rato
amount 80t the last Adjustment Notice givon by Londes 1o BorTowor uniil tworty-iiva (28) days ahar Lender has glvon
a furlther Adjus ma it Notios o Borrower, Notwithstanding anything 1o tho conirary containad In this Adjustablo Rate Ridur
or tha Security Ite7wirant, Borrower will bo rolleved of any obligation to pay, and Landor will have forfeited fin rigi (o
collect, any Incraage in “ne Interest including interast added to the principal {causad by the recalculation ol such amount
under Paragraphs 4 a.37°3) befors twenty-fiva (28) days sfior Landor has given the applicable Adjuatment Notico to
Borrower.

Notwithstanding anything coms'/ed in this Adjusiable Rate Rider, in tha ovont that (1) the Existing Intorost Rate wae rogucod
on & Changs Date, and () Lender 18"wu o give tho Adjustmont Notice when requirad, and (i) Barrowaer, consequanily, pald
any Intarest in excess of the amaur [ whikh woulnd havo beon set lonhin such Adjusimant Nolice ("Cxcess Paymonts™), thon
Lender inust aubtract from the unpa!s riincipal batance ud Excesa Payments, with Intorost theroon at & rate equal 1o tho
aum of tha Majgin and the Index on ik Cr.anga Data whon tha Existing intorast Rale waa 80 raduced, rom the dalg ench
such Exceoss Faymarit was mada by Borre won ihsiaby increasing the avallabla funde under the morigage by tha Excoss
Paymant ard the interost thareon, .

BY SIGRING BELOW, Bormower accepts and agreos to 1k Lrme and cavenants contalriad in this Adjustablo Rate Ridar.

_ ).
Wit “Thld .

Richard Field Baam (Baower)

ot bt kit e s ot e et .
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tha rents af e Proparty; &1 (C) ssch Mnant &) the Propaerty shall psy ofl rents due and unpald to Lendor or Lendor's agont on
Landar's written deman 1o the tenam,

Borrowar har not exocutad iy prior assignmunt of the ren’z and has hot and wsl nol porloum any act that would provent Lendor lrom
sxsrcleing s rights under this Paragraph 19, ,
Londer shal not bae required 1o entey Upon, iake control of or muintaln the Property bafors or afler glving notice of breach to Borrowor,
Mawever, Lander or a judiclally appolniad receiver may do 60 al any 4o thero ja a broach. Aty application of rohte shini nat cure
or waive uny dofault or Invaldale any oM right or remedy of Lendier. Thia asalgnzient ol ronta of tha Proporly shall terminale when
the debt secure) by this Sacurity Instrumant &3 paid in full,

20, Foreclocurs Procsdure. If Londer recuires immedialo poymant in lull under Parugreph 9, Londor may larecideo this Socurity
ingtrumen by Judiclal proceeding. Lendor shall bo entitied 1o collect &) axpensss Incuriod in purauing the remodios provided In thia
Paregraph 20, Including, but not Amited to, reasonable attorneys’ fecs and costs of lile ovidonce.

21. Relezas. Upon payman of ail sume secured by this Socurfty Inatrumant, Landor shall rglonse this Secutity ingtrumant withaut
charge 1 Boitowes. Borrower shall pay any recordation costs,

22. Walver of Homastead, Bomrower waives s right of hnmostaad oxemption In the Proparty.
23. Riders to 2ala Ssecurity Inatrument. It ona or moro riders am txecuted by Borrower and recorded togother witl this Sacuilty
Ingtrumont, tie vt venants and agreomants of each such rider shal bo incorporaiod info and sha? amend and supplement 1ho

covenants and aprcnents of tie Security Insirument us i the rider(s) wero a part of thils Socuiity Instrumont. [Chock all riders that
o applicabie).

. Copdominium Rid~r -. Paannod Unit Devolopment Ridor

XK. Adjustabie Rute Rider — Sharod Appraciation Rider
. Other{s) -

BY SIGNING BELOW, Boirowet acceptim and 4 2rogs to the ierms and covenans containod in the Security Ingtrument and in any
ridec(s) axecutad by Borower and recorded witn it

" VYineeson:

oo ég@«z@gﬁwﬂ_ oo

)\ -\P‘l‘\ "Ln LA Q.» - g’:’..?’:n-l;bi

Marion C. Boam {Borrower)

State of Binols
County of (as K
Azt m
| & z Notary Publc In ana for aald cointy and atate du horeby cortiy that Richard Flold Boam

and Marion C. Baum, parsonalty k to rom (or proved 1o me on the basig of satistactory avidance) 10 be tho putaon whoso naimoe
e subecribod to the toreguing Inatrument, appoeaied bolore me this day In parsorn, and acknowtadgoed that they signed and doliverod
the asid Ingtrumant an thelr ree and voluntary act, for the Usos and purposes thainin soat forth,

Given under ry hand iﬂﬁi official aul.'on Janiny 8, 1863,

Signature )ﬂ fL“" [BEAL)

My sxnm

FALI IR RS
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