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THIS MORTGASE ("Sceurity lnsmmn.m") is given ondanuary 6, 1993 . 'Tho mortgugor is
JOMN T. GRIMMER
AND DALE E. GRIMMIR HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Sccurity Instun.ent iy givea w
COUNTRYWIDE FUNDING CURTGFATION

R 5523“25'{9 V14793
31531 o s?

o s> o

which is organizod and cxisting under the lnws. o' NEW YORK ., uand whosc'
address is 155 NORTH LAKE AVENUE 'PASAGENA, CA 91109

("Lender”), Borrower owes Londer the principal sum of
ONE HUNDRED THOUSAND and 00,100

Dollwrs (US. $ 100000.00 ).
This dobt is ovidenced by Borrowaer's nolo dated the swis date as this Security Instrument ("Note"), which providos tor monthly
payments, with the full dobt, If not paid carlicr, due and payable onFabruary 1, 1998 . 'Thes Sccurity

Instrument sccures 10 Lender: () the repaymont of the debt ovidencad by the Note, with interest, wesd all renewals, uxmnsiunn and
maodifications of the Note: (b) the puyment of all other sums, with. iptersst, advanced under paragraph 7 10 protect the security of
this Socurity Instrument; und (¢) the performanco of Borrower's covon s and agrooments under this Security tnstrument and the
Note. For this purpose, Borrower docs hereby mortgago, grant and calivey o Lender the tollowing described property located in
CO0K County, inois:
LOT 91 IN PEPPER TREE FARMS UNIT 4, BEING A SUBDIVASINN OF PART OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 11, TOWNSHIF 42 NOLRTH, RANGE 10, EAST OF THE
TAIRD PRINCTIPAL MERIDIAN, ACCORDING TO THE PLAT THEKEQOF RUCORDED JUNE 4, 1970
AS DOCUMENT NUMBER 21174920, IN COOK COUNTY, ILLINOIS.

PIN 02-11-314-0237

eFlys

V303G

which has the address of 1020 HEATHERLEA DRIVE E€AST ,PALATINE [Street, Cuyl,
llinois 60067 - ("Property Adidreas");
[Zip Codeal
ILLINQIS - Singio Family - Fannie Mes/Freddie Miic UNIFORM INSTRUMENT Page t ot 0 Form 3014 .
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. TOGETHER WITH all UH»INB F/Ff!ﬂ@rlc on @@ 40t memcms. appurtenances, and
fixtures now or hereatier a par c property. All replacements and itions shall also be covered by this Sccurity Instrument,

All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncncumbered, except lor encumbrances of record, Borrower warrants and
will defend generally the titic 1o the Propierty aguinst all claims and demands, subject to any cacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction tn constitute a uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promply pay when duc the
principat of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subjcct to applicabic law ur 10 a writien waiver by Lender, Borrower shalf pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suin ("Funds”) for: (a) yearly taxes
and assessments which may ausin priority over this Security Iostrument as a licn on the Property; (b) yearly leaschold pryments
or ground reats on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if
any; (e) year’'y mortgage insurance premiums, if any; and (f) any sums payabic by Bomoveer w Lender, in accordance with the
provisions o! paragraph 8. in licu of the payment of mortgage insurunce premiums. These itlems are called "Escrow lems.”
Lender may, at any time, collect and held Funds in an amount not W exceed tie maximum amount a lender Tor a federally relied
mongage loan may require for Borrower's ciscrow account under the federnl Real Estate Scitlement Procedures Act of 1974 as
amended from timce to time, {2 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets u lesser
amount. If so, Lendar imay, at any time, collect and hold Funds in an amount not 10 cxceed the lesser amount. Lender may
estimate the amount ot £ands due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otheswise in accordancs wiil applicable law.

The Funds shall be ko)l i an institution whose deposits are insured by a federnl agency, instrumentality, or eniity (including
Lender, if Lender is such < institution) or in any Federal iome Loan Bunk. Lender shall apply the Funds to pay the Euscrow
Iterus, Lendes may not churge (sorrower for holding and applying the Funds, annually analyzing the escrow account, or veriflying
the Zscrow [tems, uniess Leader rays Bacrowar interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boriov er to piy a one-time charge for an independent real estate W reporting service used by
Lender in connection with this loan. anless upplicable law provides otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall G0t be required o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thad irarest shall be paid on the Funds, Leader shall give 1o Borrower, without chorge, an
annual accounting of the Funds, showing credityand debits w the Funds and the purpose for which cich debit 1o the Funds was
made. The Funds are pledged as additicnal secunty for all sums sccurcd by this Sccurity Instrument,

If the Funds held by Leader excoed the amount:’ pe mitted to be held by applicable law, Lender shadl account to Borrower for
the oxcess Funds in accordance with the requirements o vaplicable tuw. U the wmount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when due, Lender iy so notity Borrower in writing, and, in such case Borrower shatl pay
o Lender the amount necessury to make up the deficien:y. Bomower shall muke up the deficicacy in no more thun twelve
monthly payinents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity ins-ament, Leader shall promptly refund to Borrower any Funds
held by Leader. 1L, under parageaph 21, Lender shall acqaire or stii/dhe Property, Lender, prior to the ucquisition or sale of the
Property, shall apply any Funds hold by Lemder at the time of acquasizion or sale a8 a crodit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisg, all payments reccived by Lender under parugraphs
! and 2 shall be applicd: tirst, o any prepayment charges duc under the Noiz; sccond, 10 amounts puyablo under paragraph 2;
third, o Inicrest duo; fourth, 1o principal duc; and last, to any Lt charges due under the Note,

4. Charges; Llens. Borrower shall pay nll tixes, assessments, charges, fines ane” impositions attributable to the Property
which may attain prionty over this Sceurity Instrument, and feaschold payments or grorad ronts, if any. Barrower shuall pay these
obligations in the myanee provided in parugraph 2, or if not paid in that manner, Borrewerzhnll pay them on time directly (o the
person owed paymow. Borrower shall promptly fumish o Lender all notices of amounty e he paid under this purugraph, If
Borrower makes theae payments dircctly, Borrower shall promptly (urnish to Lender receipls ovidencing the puyments.,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instzumn; unless Borrower: () agrees in
writing 1o the payment of the obligation secured by the lien in a manner nceepnble 10 Lender; (b) conosts in gooxd Taith the lien
by, or dofends against enforcemamt of the lien in, legal procesdings which in the Lender's opinior, eocrite to provemt the
enforcement of the: lica; or (¢) secures from the holder of the lien an agreement satisfuctory to Lendersuiordinating the lien o
thie Security lnstrument. 1T Lender determines thut any part of the Property is subject to o licn which may eiarin priority over this
Security Instrument, Londor may give Borrower u notice idontifying the ten. Borrower shall satisfy tho lial or take ono or more
of the actions sot £rth above within 10 days ol the giving of notlce.
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insured against loss by fire, hazards incl within the wesm "oxtended coverige™ and any other hazards, including Aoods or

T flooding, for which Lender requires insurance. This insurance shatl be mainined in the amounts and for the periads that Lender
requires. The insurance carrier providing the insurance shall bo chosen by Barrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails w maintain coveruge described above, Lender may, al Lender's option, obtain
coverags w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable w0 Lender and shall include a sundasd morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and roncwat notices. [n the cvent of loss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender
may make proof of loss il not made prompily by Borrower.,

Uniess Londer and Borrower olierwiso agree in wriling, insurance proceeds shall be upplicd to restoration or repair of the
Property damaged, if tho restoration or repair is economically feasible and Leadcer's sccurily is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applicd W the sums
sccured by this Sccurily Instrument, whether or not then dug, with anv excess paid 1o Borrower. If Borrower abandons the
Property, o1 docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may uso the procecds o repair or restore the Propertly or to pay sums sccured
by this Security Instruniient, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Boriower otherwisc agres in writing, any application of procceds w principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. 16 under parugraph
21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulting from damage o the
Property prior 10 the «cquisition shall pass to Lender to the extent of the sums securcd by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preceryation, Maiatenance and Protection of the Property; Borrower’s Loan Apptlication; Leuscholds.
Borrower shall occupy, edtakiith, and usc the Property as Borrower's principal residence within sixty days aficr the exceution of
this Security instrument and :he ' continue o occupy the Property as Borrower's principal residence for at least one year afier the

B dawe of occupancy, unless Lenacr otherwise agrees in writing, which conscat shall 1ot be unrcasonably withheld, or unless
cxienuating circumstances exist wava »rc beyond Berrower's control. Bornwer shall not destroy, damage or impair the Property,
allow the Propenty w deterioraw, o7 commit wasic on the Property, Boisower shall be in delault if any forfeiture iction or
proceeding, whether civil or criminal. “ocgun that in Lender's good Tuith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn create’ oy this Sccurity Instrument or Lender's seeurity interest. Borrower may cure such a
default and roinstato, us provided in pamagrzeh 18, by causing the action or procecding 10 be dismisscd with u ruling that, in
Londer's good faith determination, proctudes torteiure of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Iasttument or Leader's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or innccurnte information or stawements to Lender (or failed o provide Lender with
any material information) in conncction wiilh the s svidenced by the Note, including, but not limited w, representations
tonceming Barrower's occupancy of the Property as a pringe’pal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe ' acquires fee title to the Property, the leaschold and the (e title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Righta in the Property. If Borruwer fuils o perform the covenants wsid agreements contiined in
this Sccurity Instrument, or there is a logal proceeding that may Ggrificantly affect Lender's rights in the Property (such as 4
proceeding in bunkrupwy, probate, for condemnution or forfenure or o eriorce laws or regulations), then Lendor may do and pay
for whatcver is necessary to protect the value of the Property and Lenaer’s vights in the Properly. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccuricy/instrument, appearing in coun, puying reasonable
attormeys’ ifoes and cniering on the Property to make ropairs. Although Lendirnay wke action under this paragraph 7, Lender
does not have o do so.

Any amournts disbursed by Lender under this paragraph 7 shall become udditicnat deit of Borrower secured by this Sceurivy
Instrument. Unless Borrower and Lender agree to other terms of pryment, these ariovats shall bear interest from the date of
disbursement at the Note rute and shall be payuble. with interest, upon notice from Lendes t Borrower requesting payment.

8. Mortgage Insurance. If Londor required morgage insuranco as a condition of mukira_the loan sccured by this Security .
Instrument, Borrower shall pay the premiums required w maintin the morigage insurance in_clfect. If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shal pay the premiums requirod
obtain coverayo substuntinlly cquivalont t the mortgage insurance previousty in offect, nt a cost sutswntially cquivalent 10 the
cost 10 Borrower of the mortgage insurance proviously in offect, from un aliernate niostguge insuer Lperoved by Lender, If
substantially equivalont morigage insurance coverage s not availablo, Borrower shufl puy 0 Lender cucc pionth o sum cqual
onc-twelfth of the yearly mongage insurance premium being puld by Borrower when the insurance coverags 1nosed or coased wes
bo in offect. Lendur will accept, use and retnin these payments ns a foss reserve in licu of mortgago instranes, Loss reservetd

-
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that Londer requires) providad by an insurer iipprov ugain becomes availuble and is obtained. Borrower shall pay the
peethiuma required 0 mainwin mortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgage
insurance cads in accordanco with any writion agroement botween Borrower and Lender or upplicuble law,

9. Inspection. Luwder or i agent may make reasonable cotries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation o other 1aking of any past ol the Property, or for conveyance in lieu of condemnation, are horeby assigned and
shall be paid to Lender.,

In the ovent ol a iotal tuking of the Property, the proczeds shall be applicd to the sums securcd by this Sccurity Instrument,
whether or not then duc, with any cacess pakl to Borrower, In the cvent of a partial taking of the Property in which the fuir murket
value of tho Property immediaicly beforo the wking is cqual to or greater than the amount of the sums secured by this Sucurity
Insrument immediately before e wking, unless Borrower and Lender otherwise agree in wrlling, the sums secured by this
Scuurity Instrument shall be reduced by the amaount of the proceeds multiplicd by the following fraction: (a) the towl amount of
the =ms sccurcd immediately before the aking, divided by (b) the fuir market value of the Property immedintely beiore the
aking. Any balunco shall be paid 0 Borrowcr. In the event of u partinf wking of the Property in which tho fair market valuc of the
Praopenty immadinkely bofore the tking is less than the amount of the sums sccured immedintely before the wking, unless
Borrower und Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd to the
sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandonced by Borrower, or if, aftee notice by Lerder to Borrower that the condemnor offers 10 make an
award or scitlc a clair. fur damages, Borrowes fails 1o respond to Lender within 30 days after the date the notice is given, Lender
ia authorized o collect wad apply the procecds, at its opdon, cither to restoraion or repair of the Property or (o the sums secured
by this Sccurily Instrumzat vhether or not then due.

Unless Lende. ana Blere wor otherwise ugree in writing, any application of procecds (o principal shall not extwend or postpone
the duc dato of the monihly piyr.onts referred W in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Mot Reicaned; borbearance By Lender Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums sccured oy -this Sccurity Instument granted by Lender 1o any successor in interest of Borrower shall
not operate 10 rclcase the liability of «he, original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any suc:cssor in interest or refuse to cxtend time for payment or otherwise modify ammortization of
the sums socurcd by this Security Instrumera by reason of any demand made by the original Borrower or Borrower's suceessors
in intcrest, Any forbearance by Lendor in cxce.cing any right or remiedy shall not be a waiver of or preclude the exercise of any
tight or remedy.

12, Successors and Assigns Bound; Joint aid Scveral Liability; Co-signers. The covenants and  agrecments ol this
Security Instrumcen: suall bind andd beaclii the sucecssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borvower's covenants and agroemenisz =aoll be joint and seversl. Any Borrower who co-signs this Sccurity
Instrument but docs not exceute the Note: (a) is co-signiag this Sceurity Instrumcnt only to moriguge, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) ix not personally obligated o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Leader and nny othes Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer's consent,

13. Loan Charges. If the toan sccured by this Sccusity Instrament is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted Limits, then: (a) any sach loan charge shall be reatesa by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alroady collected from Borrower which excecded permitted limits will be refunded w Borrower,
Lender may choose tn make this refund by reducing the principal owed ‘under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated us o partial socpayment without any prepayment charge
under the Note.

14, Notices. Any notice o Borrower provided for in this Sceurity [nstrument snp’i he given by delivering it or by mailing it
by first class mail unlcys applicablc law requires use of another method. The notice shidi e directed 10 the Property Address or
any other address Borrower idesignates by notice o Lender. Any nokice to Lender shall b& piven by first class mail to Lender's
address atated herein or uny other address Lender designates by notice 10 Borrower. Any notice provided for in this Scecurity
Instrument shall be deemed o have been given w Borrower or Leader when given as provided in Wi paragraph.

18. Governing Law; Severnbility. This Sccurity Instrument shall be governed by feacral Zwv and the law of the
Jjurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrumencor ae-Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and th¢ Mot arc declarcd w
be soverable.
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16, Borrower’s Copy. Bl- I@,FE lnsrmile)I&l;m@ @ )Ps%mly Instrument,
17, Trunsler of the Propet a Be { Infereal | wor al W plirtof the Property or any tntorest in it is

skt or trunsforred (or if u benaclicial interost in Borrower is sold or wansfoered and Borrower ix not it natural person) without
Lendee's prioy writien canscat, Lender may, mt is opdon, require imincdiato payment in full of al) suma secured L this Sccurny
Instrumens. However, this option shall not be excressed by Lender it exercine is prohibited by tederal law us of the date of this
Security lnatrumaent.

If Lender excrcixes this orlinn. Lender shall give Borrower notice of aceelermtion. The notice shall provide u period of not less
than 30 days from the dato the notice is delivered or mailed within which Borrower must pay wll sums secursd by this Security
Instrument. If Bortower fails Lo pay thoso sums prior 1o the oxpirution of this perlod, Lender may invoke uny remedics permitied
by this Sccunty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Elorrower moects cortnin  conditions, Borrower shall huve the right w0 bave
enforcement of this Sccurity Instrument discoatinued at nay lime prior to the carlier of: (0) S days (or such other pericd ny
applicable faw muy specily for minstatement) bofore sale of the Progerty pursiit (o any power of sile contained in this Sccurblr
Instrument; or (b) entry of a judgmont onforcing this Security [nstrument. Those conditions wre thut Borrower: (w) puys Lender o
aums which then would bo due under this Scourity Instrumont and the Note as if no aceelerntion hikl occureed; (h) cures any
tofault of any uther covenanits or agreemaents; (¢) pays all oxpenses incurred in enforcing this Security Insteument, including, but
not limited 1o, reasonable atomeys' fees; and (d) wkes tuch sction as Lender may reasonably require to ussuro that the lien of this
Sccurity Instrumont, Londer's cights in the Froperty und Borrower's obligation & pay the sums socured by this Sccurity
Instrument shall continue unchanged. Upon rainstatement by Borrower, tius Sceurity Insttument und the obligations secured
hercby shall remain fully effective as if no accelerution had occurred, However, this right (o roinsiate shalt not apply in the casc of
acceleration under pmg;mph 17,

19. Sule of Note; Chunge of f.oun Servicer. The Notc or o partinl interest in the Note (ogether with this Sceurity
[nstrument) may be sold one or more tmes without prior notice W Borrower. A sale may resuit in a change in the eatity (known
as the "Loun Servicer™ that collects maonthly payments duo under the Note and this Security Instrument. ‘There also may be one or
more changes of the/L.onn Servicer unrclated o o sale of she Note, It there is a change of the Loan Servicer, Borrower will be
given written nouce o1 chunge in secordance with paragraph 14 above and applicable law. The notice will stte the nume and
address of the new Lovin Servicer and the mddress to which payments should be mude. ‘The notice will also contin any other
information requircd by appl cable law.

20, Huaurdous Substan s, Borrower shall it cause or permit the presence, use, dispounl, storuge, or roloase of wny
Hazardous Substances on cr.ir the Property. Borrower shall not do, nor allow anyone clse (o do, anything allecting the Property
that is in violation of any Environcientad Law. ‘The preceding two sentences shuil not upgly o the presence, use, or storage on tho
Property of small quantitics of rgzar’ous Substances thit are generally recognized 0 be appropriate (0 normal residentinl uses
and to maintcnunce of the Property.

Borrower shall prompily give Lerder wriden notice of any investigation, claim, demand, lnvsuit or other acton by any
governmental oF regulatory agency or priveie party involving the Property and any Hizardous Subsiance or Environmen al Luw
of which Borrower has actual knowledygie. (If 3¢ivower leans, or 18 notificd by any governmental or regulatory authority, that unr
removal or other remedintion of any Huzardeas Substance affecting the Property s necessary, Borrower shall promptly wke all
necessary remedind actions in accordanc: with Enyiconmental Law,

As used in this paragraph 20, “Huzardous Subswinces” are those substances defined as wxic or hazardous subsunces by
Environmental Law and the following substunces: giwoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muorials copteining asbestos or formaldehyde, and rndioactive materials. As used in
this paragraph 20, "Environmenial Law " mcans foderal (tav s und laws of the jurisdiction where the Property is located that relute
to health, safcty or enavironmental protec:tion,

NON-UNIFORM COVENANTS. Borrower and Lender furtiicr covenant and agree as follows::

21. Accekeratic n; Remedies. Lender shall give notice to Lorrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instruntent (but 70t prior to uccelerition under paragraph 17 uniess
applicable law provides otherwise). The noth:e shall specify: (@) th: d=7ault; (b) the action required to cure the default; (¢)
a date, not leas than 30 days from the date the notice is given to Borcovver, by which the default must be cured; and (d)
that failure te cure the default on or before the date specified in the nadze may result in acceleration of the yums secured
by this Security Instrument, foreclosure by judicial proceeding and sale o/ Sae Property. The notice shall further inform
Borrower of the right to reinstate after acccleration and the right to assert in 2ic Toreclosure proceeding the non-existence
of » default or any other defense of Borrower to acceleration and foreclosurc. If tn. defuult s not cured on or before the
date apecified in the notice, Lender, at its option, may require immediate payriesd in full of all sums secured by this
Security Instrument without P:7iicr aemand and may foreclose this Security Instruoent by judicial proceeding. Lender
shall be entiti~d to colicct all expenses incurred in pursuing the remedics provided in chiv paragraph 21, including, but not
limited to, reasonnble attorneys’ fees and costy of title evidence,

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shal! isicase this Security Instrument
without charge to Borrower. Horrower shall pay any recordution rosis

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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24. Ridera to this Security Instrumnent. [f onc or more riders aro cxocuted by Rorrower and recarded together with this
Sccurity Instrument, tho cavenants and agrooments of cach such ridor shill o incorported into and shall amend and supplement
the covenants and agrecments of Lthis Socurity Instrument as if the rider(s) were u part of this Socutity Insirument.

[Check upplicable boriend} .
] Adjustabic Ruw Rider ~} Condominium Rider (] 1-4 Family Ridor
Graduated Payment Ridor ~J Planned Unit Davelopmont Rider [") Biwookly Payment Rider

[X] Balloon Rider .- Ruto Improvemeat Rider [ Second Home Rider
{3 V.A. Rider (7] Other(s) tspocity)

BY SIGNING BELOW, Borrower accspts and agrees (o the terms and covenants contained in this Sccurity tnsrumont and in
any rider(s) oxecuted by Borrower and recovae with t.

Witnessos: ' A _ /3,, o s _ Seub
/56‘ N T. GRIMMER -F;)rmwor

as . ‘
N N (Scal)

DALE E. GRIMMER Rorrowar

Lical) (Scal)

oo
-Borrower

-Borrowor
(
STATE OF ILLINOLS, aunty ss: C..N N

L \'L\_._..L—wh,.,_____g » & Notary Public in and (or sult county und staw do hereby centify that
- 0. . AR Auos b n e
[§ o O w\ R - ) e R I

s T
ctad cot -f N ~ s~ 7 (ﬂ P~ Tl on %‘Nl{y‘kuown 10 mé & betho same person(s) whose nune(s)
subscribed to the foreguing instrument, uppeared before me this day in person, and ucknowledy ed that -\ h
signed and dolivercd the said instrument as==%C_—_  fre und voluntary, l,\i'(:r tho uscs and 5 wivoses therein sct forth,
Civen under my hand and official scal, this ~ \ {c day of AN b S @ nsa R 3

S S Chs

Notary Mvblic

My Commission Expircs:

This Instrument was prepared by:

@) *R(IL) (w108 Pagesol e Form 3014 9/90

“OFFICIAL SEAL"
$ cCHmisTING UHANLWASIAK
Notery Publie, Stats of lifinoks
My Commiation Explres 10/14/9¢
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WHENM AC'CORDED MAIL TO:
COUNTRYNIDE FUYJING CORPORATION
P 7 BOX 7024
PASADENA, C2LVQRNIA 91109.8074

CFL PARGELID.# 02-11-314-03/7-0000
LOAN® 7481117
ESCROW/CLOSING #. B7 1450 _ Praparad by: K. WALSH

W, 3150 WEST HIGGINS ROAD #14%
HOFFMAN ESTATES, IL. 60105-
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RALLOON RIDER

(Condivonul Right to Refinunce)

THIS BALLOON RIDER is made this 6 day of January 19 93 and s
incorporated into and shall bo deemod 0 wmend and sepplement the Mortgagn, Deed of ‘Trust or Decd 10 Sccurs
Debt (the "Security Instrumont™) of tho samo dulo giveu Uy the undersigned (tho "Borrower™) 0 sccurc the
Borrower's Nole w
COUNTRYWIDE FUNDING CCRPORATION, A NCW YORK-CURPORATION
(the "Lender™) of the siume dato and covering the property described Ja Lie Security Instrument and located at:

1020 HEATHERLEA DRIVE EAST PALATINE, IL 60067
[Propery Adidises)

The intcroat rute stted on the Note is called the "Note Rate.” ‘The date wt ine Note is callsd the "Note Date.” |
understand the Londer may trunsfer the Noto, Sccurity Instrument and this Rides The Lender or anyono who uikes
the Nolo, the Sccurity Instrumont and th 8 Rider by transfer and who is entitled 10 reCoi/o puyments undor tho Noto is
called tho "Note Holder."

ADDITIONAL COVENANTS.  In wddition to the covenants und agreoments in- the Socurity Instrumont,
Boarrower and Lender further covenant and agreo as follows (despite anything w the colrury conmined in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT T0 REFVINANCE

Al the maturity date of the Note und Sccurity Instrument (the "Muaturity Date"), 1 will bo able tooitain o now
loan ("New Loan") with a new Maturity Date of February 1 L2023, and with an iaerest ralo
oqual o tho "New Notz Rate" determined in accordance with Section 3 below if all the condivons provided in
Scction 2 und S below are met (the "Conditonal Rofinancing Opdon”). It those conditons sre not mot, 1 undorstand
that the Notc Holder ix under no obligation to reflnance or modify the Note, or to extend the Maturity Dato, und that
I will have 10 repay the Note from my own resources ot find a lender willing  lond me the monoy w repay the
Noio.

2. CONDITIONS TO OPTION
If 1 want to exeecise the Conditiond Rofinancing Option at maturity, cerwin conditions must be mot as of the
Malurity Dato. These conditions are: (1) [ must stiil be the owner and occupant of the property subject o the Security
Instrument (the "Property™); (2) | must I» current in my monthly payments wud cannot huve been more than 30 days
late un any of the 12 scheduled monthly paments immediately preceding the Maturity Date; (3) no lien aguinst the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
.. may cxist; (4) the Now Nate Raic cannot be more thun S pereentage points above the Note Raie; and (5) 1 must make
" & writlen request w the Note Holder as provided in Section S below.
MULTISZTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument Form 3180 12/09
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3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required
net yicks for 30-ycar fixed ralc mortgagoes subject 10 4 60-day mandatory delivery commitment, plus ono-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate™).
The required net yicld shall be the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election w0 excrcise the Conditional Refinancing Option. If this required net yicld is not
availabio, the Nowe Holder will determine the New Note Rato by using comparabic information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than S porcontage points abave the
Note Rute and all other conditions required in Section 2 above are satisticd, the Nots Holder will determine the
amount of the monthly payment that will be sufficient o repay in full (n) the unpaid principal, plus (b) accrucd but
unpaid interest, plus (¢) all other sums « will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then aro current, as required undor Soction 2 above), over tho term of the New
Note at the New Notc Rate in equal moninty payments. The result of this calculation will be the amount of my new
principal and ‘aterest payment svery month until the New Note is tully paidt.

S. EXERCIS) N THE CONDITIONAL REFINANCING OPTION

The Note Heude: will notify me at least 60 calendar days in advance of tho Maturity Date and advise me of the
prircipal, accruca out unpaid interest, and all other sums 1 am expected ©0 ows on the Maturity Date. The Nowe
Holder also will adviseme that | may excreise the Conditional Refinancing Option it the conditions in Scction 2
above arc mot. The Note Fioldes will provide my payment record intormation, together with the nume, titlo and
address of the person reprosenting the Noto Holder that T must notify In order w0 exorcise the Conditional
Refinancing Option. I 1 meat/the conditions of Section 2 above, | may oxercise the Conditionnt Refinancing Option
by notifying the Now Holder no-ter than 45 calendar days prior 10 the Maturity Date, The Note Holder will
calculaic the fixed New MNote Rute vsied upon the Federal National Mortgage Association's applicuble published
required net yicld in effcet on the dae ansd-timo of day notification is reccived by the Note Holder wnd as calculated
in Scction 3 sbove. 1 will then have J) cuendar days to provide the Note Holder with accoptable proof of iy
required ownasship, occupancy and propesiy-aien stitus, Betore the Maturity Date the Noto Holder will idvise me of
the ncw interest rate (the New Note Rate), ney’ monthly payment amount and a dato, time and place st which [ must
appear to sign any documients roguired o comp.ers the required refinancing, | understand the Note Holder will
charge me reasonablc feos and the vosts associnted v i exercising the relinance option,

BY SIGNING BELOW, BRortower sccepts and dxrees to the terms and cavenants contained in this BRalloon
Rider.

L5 D

WN T, ORIMMER - Horrower

R A C

DALE E. QRINMER

(Scal)

« Borrower

{Scal)

- Horrower

{Space Helow {his Line Rosarved Tor Acknow!ledginent)

g&r\.’ﬂau* < BALLOON RIDER - Singlo Family - Fannie Mae Uniform Instrumant Porm 3180 12/09
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