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RTH CT PALATINE, IL 60067 609804302
s o MORTGAGE

THIS MORTGAGE (*‘Security lustrument®’) is given on December 29th, 1993

The morigagor is  ARMANDO VAZQUEZ,
OORA N VAZQUEZ. , HIS WIFE

(‘‘Borrower'’).
This Security lastrunien’ Is given to

MARGARETTEN (& 7OMPANY, INC, which is organized and existing
under the laws of the TS.ate of New Jorsey , and whose address s
One Ronson Rhad, Twelin, New JQ!‘.‘V 08830 ("Lcnder"),
Borrower owes Lender the principrt sum of

One Nundred Sixty-_ Two Thousand, and 00/100 Dollarx
(US. $ 162,000.00 . This debt is evidenced by Borrower's note dated the sume date as this Security
Instrument (‘‘Note™), which provides-rrc monthly paymaonts, with the fuli debt, if not paid earlier, due and payabie
on January 1et, 2023 This Security (nstrument secures to Lender: (a) the repaynient of the debt

evidenced by the Nole, with interest, and all ienewals, extznsions and modifications of the Note; (b) the payment of alf other
summs, with interest, ndvanced under Pargraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenints and agreements utider this Zeourity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant anci convey to Lender the followlng described property located in

County, Hlinois:
LOT 37 IN BLOCK 3 IN BICKERGIKE'S ADDITION TO TRVING
PARK, A SUBDIVISION OF THE WREST 1,2 OF THPF NORTHWEST
1/4 OF THE HNORTHREAST 1/4 AND THAT PARY LYING SOUTH OF
RLSTON AVENIE, OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF
THE NOR'THRAZT 1/4 OF SECTION 23, TOWNS{("e) 40 NORTH,
RAMGE 13, BAST OF THE THIRD PRINCIPAL MRWIDIAN, IN COOK
GCOUNTY, TLLINOIS. PIN #13-23-208-012-0000

DIPT-11 RECURD - 7 #33.00

196666 TRAN 5440 01/14/93 1214100
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\
which has the addiress of R\
382% N CENTRAL PARK CHICAGO, IL 60818 (' Property Addresa’’); \

s NFS T e K38 s |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtienances,
and fixtures now or hereaftor a part of the property. All replucements and additions shaill also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWEN COVENANTS that Dorrower is Inwiully seised of the estate herehy conveyed und has the right to mortgage,
grant and convey the Praperty and that the Property {s uncticumbered, except for encumbrances of record. Borrower warrnnts
and will defend generally the titie to the Proporty againat all claims and demands, subject to any encumibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with dimijted
variations by jurisdiction to constitute a uniform securlty tnstrument covering real property,

UNIFORM COVENANTS. Borrower and Lenrder covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuymient and late charges due under the Note.
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# by fieed Comxe ot erd apphicable law fsuies ose of shother Methnd Fhiw Auhis thull G Stradind co e Baspedy Atsvie
or any other address Bortomes desiww by gotive 1o Lender. Any notice to Lender shall de given by, fizst class maid to Lowder™s
addiess stated heretn or any other address Lender designates by notice to Borrower. Any notice providud for in thus Security
lostrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Geverniny Law; Severability.  This Security Instrument shall be governed by federal law and the law of the jurisdiction
In which the Property is located. In the evenit that any provision or clause of this Security Instrument or the Note conflicts
with apyslicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given
offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie

16. Bor;ower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Propeity or » Beaeficial Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or iransferred (or if a beneficial lnterest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at {ts option, require immediate payment in full of all sums secured by
this Security Instrument. Howsver, this option shalh aat be exercised by Lender if exercise is prohibited by federal law as of,
the daic of this Security Instrument. i ’

17 Londer excrelses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunis secured by
this Security Instrument. if Borrower fzils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted oy this Security Instrument without further notice or demand on Borrower.

18. Borrowes’s -Zdght to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcemont of this Secrsity Instrument discontinved at any time prior to the earlier of: (a) $ days (or such other petiod as
applicable law may spcify. for reinstatemont) before sale of the Property pursuant to any pewer of sale contained in this
Security Instrument; or (¥ entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which «rcn)would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b curez any default ol any otiits covenants or agreements; (c) pays all expensesn incurred in enforcing this Sccurity Instrument,
including, but not limited to, reassnrbie attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security lustrur~gat, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contizuc unchanged. Upon reinstatement by Borrower, this Security Instcument and the
obligations sccured hereby shall remain $:41y affective as If no aceslecation had ocaurred. However, this right (o reinstate shall
oot apply in the case of acceleration under Proagraph 17,

19. Sale of Note; Change of Loam Servicer,. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withov: prior notice to Borrower. A sale may result in a change in the entity (known
as the ‘*Loan Servicer’’) that collects monthly puyissats due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 104 sale of the Note. If there is a change of the Loan Serviver, Borrower
will be given written notice of the change in accordasic with Parugraph 14 above and applicable law. The notice will state
the name and sJdress of the new Losn Servicer and the ar/arusa to which payments should be made, The notice will also
contain any other information required by applicable law.

20. Hazardous Subetances. Borrower shall uot cause or pe mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ao, <ior allow anyone eise to da, anything affecting the Property
that Is in violation of any Environmental Law, The preceding two wazionces shall nat apply to the presenge, use, or storage
on the Property of small quantitics of Hazardous Substances that 820 Jenerally recognized v be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, ¢!, demaid, lawsult or other nction by any
goveramental or regulatory agency or private party involving the Property ard any Huzardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Bozrower learns, or is notificG-by any governmental or regulatory authority,
that any remova! or other remediation of uny Hazardous Substance affecting the Properiy i1 necessary, Borrower shall promptly
take all tiocessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’’ are those substances deflnza us toxic or hazardous substances
by Eavironmental Law and the following subagaunges: gesoline, kerosene, other flammabic of ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s radiouctive materials, As used
in this Paragraph 20, ‘‘Bavironntental Law'' mexns federnl lnws and laws of the jurisdiction «vhere the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrawer and lender further covegans and agreo as foliovs:

21. Accelemmtion; Reniedies. Lender shall give notice to Borrower prior to acceleration followipg Slorrower’s breach
of any covenant or agreement in this Security Instrumens (but pot prior to accelemtion under Preugrapth -1 7 aitless spplicable
iaw pravides otherwise). The notice shall specify: (n) the doefault; (b) the uctlon required to cure the deluuly; (¢) u dute, not
jesa thau 30 drys from the date the noticels given (0 Borrower, by which tha defrult muat be cured; nrtd (d) that Inllure (o
cure the default on or before the date lp«:m:d in the notice many result ln ncceleration of the sums securcd by this Security
Instrument, foreclosurs by judicial proceeding und sale of the Property. ‘The notice shall turther inform Borrower of the right
to reinstute aftor accelermiion and ibe right to nsaert in the foreclosure proceeding the non-exlstence of n defauit or may other
defense of Borrower to acceloration and foreclosure. If the default ls not cured on or before the date apecified In the notice,
Lander at its aption msy require immedinte payment in full of sil sums secured by this Security Inutrument without further
demsand and may (ureciose (his Security tastrumment by judicial proceeding. Lander shail b entitled to collect nll expennes
fucurved io pursulag the remedies provided in this Paragrapb 21, includlag, but not limited to, reasonable attorneys’ fees snd
costa of titde evidence.

22. Releass. Upon paymont of ull sums sccured by this Securlty lusteument, Lender shall release this Security Instrumient
withous charge tp Bortowar, Boriower shall pay any recordation costs.

23. Waiver of Fomestend. Barrower walyes All right of homestead exemption in the Proporty,
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U N Q F FI C I.,'e.‘ulnr w!g; Q,,,Rm not be unreasonably withheld,

aftor the date of occupancy, unless Linder otherwise agrees

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default {f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially irapair the licn created by this Sccurity Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragruph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrowet's interest in the Property or other
material impairment of the lien creat:d by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a ieasehold, Borrowur shall comply with all the provizions of the lease. If Borrower acquires fee title to the
Property, the leuschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there i a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this Paragraph
7. Leader does not have to do so.

Any amounts 7!sbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumrat. ) Jnless Borrowe: and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemr.:t at the Note riate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurc~.r. . If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shill Jav the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag( ¢ juirec! by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaiiy <q:ivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent
to the cost to Borrower of the mor.grge insurance previously in effect, from an alternate mortgege insurer approved by Lender.
If substantially equivalent mortgagr ‘usurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelft: of the yearly mortgage insaance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be tn effect. Iender will accept, use on7 ricain thesc payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at <nc artion of Lender, if mortgage insurance coverage (in thec amount and for the
period that Lender requires) provided by an lasurzr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required (o maintain i\norrzage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witly a7iy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t¢c an inspeciz.n specifying reasonable cause for the inspection.

10. Coademnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or ‘or conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event or a total taking of the Property, the proceeds zaal. be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiir‘event of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is equalio or greater than the amount of the sumns secured by
this Security Instrument immediately before the taking, unless Borrove: and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of Che proceeds multiplied by the following fraction: (n)
the total amount of the sums secured iinmediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢ ¢ent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums sccured immcediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whetlier/o~ not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwe: that the condemnor offers to make
an award or settle & claim for damages, Borrower faila to respond to Lender within 30'days‘after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorution o iepair of the Froperty or to the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/principal shall not extend or
postpone the due date of the monthly payments referred to in Puragruphs 1 and 2 or change th= 2 aunt of such payments,

11. Borrower Not Released; Forbearance by Lender Not s Walver. Exteasion of the titme for'pr,ivient or modification
of amortization of the sums secured hy this Sccurity Insttument granted by Lender to any successor ‘o lnterest of Borrower
shall 5ust operate to release the liablli:y of the original Borrower or Borrower’s successors in interest. Lend(r sivll not be required
to commence proceedings agai~st any successor in interest or refuse to extend time for payment or ctacrwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or
preclude the exervise of any right or remedy.

Paragraph 17. Borrower’s covenants and agreements shal! be joint and severni. Any Borcower who co-signs this Sccurity (O -

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Secuzi::: Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify,

v}

)

12. Successors and Assigns Bound: Joint and Several Lisbility: Co-Signers. The covenants and agreements of this ;=&
Security Inctrument shall bind and benefit the successors and assigus of Lender and Borrower, subject 1o the provisions of +.'s

LY

-

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's .

consont.

13. Loan Charges. If the loan securerd by this Security Instrument is subject to a law which sets maximum loan charges,

and that 'aw is {inally interpreted so that the Intersst or other loan chsrges collected or to be collected In connection with -

the loan exceedi the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the perntitted limit; and (b) any sums already collected rom Borrower which exceeded pormitted limits will be
refunded to Borrower. Lender imay chooso to muke this refund by reducing the principal owed under the Note or by making
a direct payment io Borrower. If a refund reduces principal, the reduction will be treated as a partinl propayment without
any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Ren(s

THIS 14 FAMILY RIDER is made this 29t h day of Dacembar 19972
end is incorpzrated into and shall be deeined to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Secudity-‘natrument'*) of the same date given by the undersigned (the ‘Borrower'') to secure Borrower's Note to

MARGEARE PTEN & COMRANY, INC., & cocporation organizad
and existing under the ifaws of the atate of NEW JERSLEY

(the ‘‘Lender”’) of the zar.c date and covering the property described in the Security Instrument and located at:
Juen N CENTRAL/PARK , CHICALO , [L 60618
Bropeny Addiess

1-4 FAMILY COVENANTA. (s uddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ad agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property
descrikrol in the Security Instrument, the f(lle wing items are added to the Property description, ind shall also conatitute
the Property covered by the Security Instrumin?. Fuilding materials, appliances and goods of every nature whatsoever
now or hereafter lozated in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or dis:ribiting heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcaals, washers, dryers, awnings, storn: windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached iristors, cabinets, panelling and attached floor coverings
now or hereafter attached o the Property, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security-instrument. All of the forejjoing together with the
Property described in the Security Instrument (or the leasehold estate {f the Sccurity Instrument is on a leaschold) are
referrs? iy 1n this -4 Family Rider and the Securitly Instrument as the “Yroperty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha!l ot seek, agree to or make a change in
the use of tie Prsierty or its zoning classificetion, unless Lender has ngreed inviiiing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental dody applicable to the Property.

C. SUBORDINATE LIENS. Excep! as permitted by tederal law, Borrower shail notaiiow any lien inferior to the
Security Instrument to be perfected against ihe Property without Lender's prior written ne.n:ission,

D. RENT LOSS INSURANCE., Borrower shail maintain insurance against rent loss in addition'to the other hazards
for which insurance is required by Uniform Covenant $.

E. “BORRCWER'S RIGHT TU REINSTATE'' DELETED. Uniform Covenant |8 is deletea:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleted. All remaining covenants and
agreements set lorth in Uniform Covenant 6 shall remain in effect,

G. ASSICNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or tenininate the existing leases and to execute new ieases, in Lender’s sole discretion, As used
in this Paragraph G, the word “'lesse’ shall mean *‘sublease’ if the Security Instrument is on a leaschold.

MULTISTATE 1-4 FAMILY RIDER.-FNMA/FHLMC Form 3170 9/90
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