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MORTGAGE AND ASSIGNMENT OF RENTS |

{Variable Interest Rats)
{Revolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUGTABLE

INTEREST RATE.

THIS MORTGAGE ANL ASSIGNMENT OF RENTS (herein "Mortgage™) is made this day of DECEMBER 17, 1992, by and
between, MORRIS SPECTO3. UNMARRIED (herein "Borrower”™), and 1ST NATIONWIDE BANK, A Federal Savings Bank, whose

address is 135 Main Street San Francisco, California 94108, {herein “Leénder”).

Borrower, in consideration of ihe widebtedness herein mortgages, grants and convays to the Lender the followmc ddocribcd
property located in the County of CLO, Stata of Hinols.

SEE LEGAL DESCRIPTION ATTACHED HE YO AND MADE A PART THEREOF
PJ4.N. NO. 13-02-417-006

which has the address of 5741 N. CENTRAL PARR AVE, CHICAGO , tllinois 80888 {(harein “Property Address™).

TOGETHER WITH all the improvernems now or hursuttar srected on the Property, and all eassments, righta, sppurtenances
and rents {subject however to the rights and authorities given herein to Lendar to collect and apply such rants); royalties, mineral
oll and gas rights and profits, water, water rights, and water #.oci:, insurance and condemnation proceeds, and all fixtures now or
hereafter sttachsd 1o the property, all of which, including replicements and additions thereto, shall be deemed to be and ramain a
part of the property covered by this Mortgsge; and ali of the for¢golng togather with sald property {or the teasehoid astate il this

Mortgage is on & leasehold) are hereinafrer referred to as the "Proper’y”:

FOR THE PURPOSE OF SECURING: The rapayment to Lender of thv rivoiving line ot credit indebtedness svidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEAFNT ("Agreement™] of even date herswith, in the
maximum principal sum of L.S. 2 38000.00 or so much thereat as ma;, oe ac:anced and outstanding with intersst thereon,
providing for monthly payments in acccrdance with the tarms thersof. This Mort Jage Ix given 1o secure a "Revaiving Credit” losn
ag defined in llinois Ravised Statutas, Chapter 17, Section 8405 and sacuras nui oy the indabtednsss from the Mortgegor to
the Mortgages on the date hereof but alf such future advences, whather such advanca re obligatory or 10 be made at the option
of the Mortgagee, or otherwise, s are made within fiftean years of the date of the Moitjage, to the same extsnt ag if such
tuture advances were mada at the time af execution of this Mortgage, and aithough there «ay be no indebtedness outstanding at

. the time any advance is made. The total amount of indebtednass securad by this Mortgage may increase or decrease from time o
"4 to tme, but the total unpaid balance secured at any one time shall not exceed twice the pr.ncipal sum set forth abova. Thc;.
Agreemant and this Mortgage ave collectively referrad to as the "Credit Documants®. Any c=f/lienzy In the payment of any (I
. monthiy payment when due and any failure to perform any obligation of Borrower cantained in thie 24 aaage or the Agrasement
Nhall cangtitute an event of default as sat forth below in paragraph "18. EVENTS OF DEFAULT".

LEOL6

Barrower govenants that Barrower is the lawful owner of the estate in land hereby conveyed and has *hz right to grant and
convey the Property, and that the Property is unencumberad except for encumbrances af record as of the dote hereof. Borrower
covenants that Borrower warrants and will defend generally the title to the Property, agsinst all claims and demands, subject to
encumbrances of record as of the date hereof. Borrower covenanis that Borrowar will naithar take nor permit sny action ta

subdivide the Property or any part theroof.
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Borrower acknowlsdges thaLJe M(QIE:I red LQ lAL‘DfOQ‘O,QB‘X\eF thinga, 8 revolving line of

cradit up to the maximum cradit limit amount stated above, a variable interest rate, and the right of Lender to cancel futwe
advances for reasans other than default by the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANYS . 8o¢rowar énd'Lendsr covensnt and agree ss follows.

%. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due in accordence with the tarms of the Agprsemant the
rincipal and interest on the indebtadnose evidenced by the Agresment, together with any late charges, membership fess, and uther charges
sed under the Agreement and sllowed by applicable law.

2. TAXES AND INSURANCE. Borrowar shall pay, at lesst tean calendar darl befora delinguancy, all taxes, sssessments (including
condominium ar planned unit developmant assessments, if any), and ground rants affecting the Property. Borrower shall keep the improvements
naw oxisting or harsafter erectad on the Prope insured against loss by fire, hazards included within the term "axtendsd coversge . and such
othet harerds {collsctively referred to as "Hezards”) ae Lengor may requirs including but not limited to flood insurance if the Property is locsted
in w designated flood hezard areas, and in such smounts and for such periods as Lender may require, but in no event sheil amounts be lsss than
the fece amount of any obligation eecured by sny mortigage or other wecurity agreement which hse ar appears to heva priority over this
Mortgage pius the amount of the line of eredit securad by this Mortgage.

The insurancs carrier providing the insurance shall ba chosen by Borrower subjact to approval by Lender, provided that such spproval shaell
not be unreasonably withheld. All inpurance policies and ranawals thersof shall be in & forrn acceptable to Lander and shall include a stendard
mortgages oleuse in fovor of and in a form acesptable to Landor, Lander shall have the right to hold the policies and renowais thersof, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has or appesrs to have any priority ovar this Mortgage. tf
Borrower makss the premium plrnant direotly, Borrower shall pmmpﬂz’furnhh to Lendar all tanswal notices and, it requestad by Lander, all
receipts of pald pramiums. If policies and renawals are held by sny other person, Borrower shall supply copies of such to Lender within ten
oalsndar daye wfter issuance. ’

In the event of loss, Sorrower shall give prompt notice to the insurance cairisr and Lender. Lender mey make proof of loss if not made
promptly by Borrower,

Subject to the rights and rerms of any mortgage, or other sacurity agreemant with a lien which has or appesrs 10 have any priority ovat this

oage, the amounts 00’ .act~d by Borrowsr or Lander under any hazerd insurance poiicy may, st Lendor'e sole discration, erither be od to
the indebtednose secured by th's rtpsge and in such ordsr as Lender may detérmine or be releesod to Borrawer for use in repairing of
reconstructing the Property, ar. h.ender la horeby irrevocably suthorized to do any of the above. Such apglication or ] shall not oure or

waive sny default or notice of d7 su't under this Mortgags or invalidate any sct done pursusnt to such notice,

If the Property is abandonad by aor owar, or if Borrower [sils to respond to Lender in wiriting within 30 celendar daye from the data notice is
mailed by Lendar to Borrower that vhe irzurance carriar offers to sertie a claim for insurance benefite, Lender is irrevocably authorized to settle
the d‘.‘l’ﬂ.\,u:’di zthcolluet and spply the mns: ‘ance pracecds at Lender's sole option either to restoration or repsiz of the Property or 1o the sums
seour v this Mortgags.

If the Property is scquired by Lends: i right, title and interest of Borrower in and to any insurance policies wnd in and to the procesds
thereoi resuiting from demage to the Property r.ior to such saie or acquisition shall become the property of Londer to the extont of the sums
seoured by this hortqugo immoediately prior to cuck er'y or scquisition.

Borrowser, st the discretion of the Landor, she'. pay the cost of an ALTA folic of title Insurance, with such endorsements as Lender shall
raquest and subjeat to such sxcsptions Lander m.y a)prove in writing, insuring Lender's interest in the Property snd shall cause to be
provided to Lender at Borrower's expsnse such furtl ar o1 dorsoments as Lender may request Insuring Lender's oontinuing lien priority over
sncumbronoass not of record as o! the date hereof.

3. APPLICATION OF PAYMENTS. Unless applicable la.v r(riides otherwise, slf psymenta received by Lender under the Agreement and this
Mort, shail be applled first in payment of any financa char e ; ayabls under the Agresment, then in payment of any othar amounts {axciuding
pﬂncw).plylhlo to Lander by Borrower under the Agreameni or e Mortgage and n to the principsl balance on the line of oredit.

A. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGEN: LIENS. Borrower shall fully and timely perform all of Borrower's cbligstiony
under any morigage, or other security sgreement with a lisn which har or ppears tc have any priority ovar this Mortgage, including Borrower's
covenanta to make any pl‘mcnu when due, Borrowsr shell pay o/ cauce to be Pdd all taxas, assassments and other charges, fines and
impositions attributable to Prope and all encumbrances, chargus. ioans snd lisns (other than any prior firet Mortgege! on the Propenty
which may attain any pricrity over this rtgege and leasshold payments ¢, giound rents; if any.

B. PRESENVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS: CONNDOMINIUME,; PLANNED UNIT DEVELOPMENTS. Borrowes! shall
use, improve and maintsin the Property in compliance with the law, shell kesp *lie ProponT in good condition and repair, includin‘i the repsir or
rastoration of any improvements on the Property which may bs dema or deatr ye, shatl not commit or panmit waste or permit impairment or
deterioration of the Property and shail fully snd promptly comply with the provisizn’ of any lease if this Morigage is on s leasehoid. i this
Mong:go s on & unit in & condominium or planned unit developmant, borrower shrd rromptly parform all of Borrower's obligations under the
declarstion ar covenantas creating or governing the candorninium or planned unit d/wv-'opment, and constituent documents, all as may be
amended from time to time. If a condeminium or gllnnod unit development rder iz sxecutad by Borrower snd recorded together with this
Mortgags, the covenants and sgresments of such rider shall be incorporated into and sh.ll amend and supploment the covenants and
.agresmaents of this Mortgage as if the rider were a part hereof,

™ &. PROTECTION OF LENDER'S SECURITY. If Borrower falls to perform the covenants and Lo 2ements conteined in this Mortgege or in the

»»Aguo'mon at if any aation org;ocudln in commenced which sffeots Londer’'s intsrest in the Froo :m{ or the rights or powoers of Lender, then
~ Lendar without demand upon rrowes, but upon notice to Borrower pursuant to paragraph 11 hersr:l, may, without releasing Borrower from

. sy obl n in this Mort; , meke such Tpur-nan, defend the action or procesding, disburse sucii sume, inoluding reascnable attornaey's
---fu:‘ costs inourred et triel or appeilate (evels, and teke such action ss the Lender deems [..cdrsary to proteot the security of this
: gage.

: Any smountes disbursed by Lender {(uniess otherwiss Erovldod or ngrosd upan with Horrower) pursusn’ to this paregreph 6, with interost
therson st the rate trom time to time in effect undsr the Agresment, shsll become additionsl indebteunasr of rower secuted by this

- Mortgasge. Unless Borrower snd Lender ?un in writing to other terma of payment, such amounts shell bs pay able upon notice from Lender Lo

“-Bofrower requesting payment thereof. Nothing contsined in this paragreph & shall raquire Lender to incur .\ny 7 xpense or teke any action
hoteundser and any sstion teken shait not relesse Borrowaer from any oblh on in this Mortgage,

7. INSPECTION. Lender may meake or cause 1o bo moeda reasonabls antries upcn and inspections of the Property ‘provided that Lender shall
give Borrower notioe prior to any such inspection specifying ressonabie cause therefor related to Landar's interost in the Pioparty.

8. CONDEMNATION. The praceeds of any sward or claim for demages, direct or oonssquantisl, in connectioh witi- 7.y condemnation or
othar taking of the Property, or part thereof, or for conveyance in lisu of condemnstion, are hereby assignsd and shall bs piid "o Londar, subject
ta the terme of any mart, , 07 other security agreement with e flon which has priority over the Mortgage. Borrowar agrous to exeouts such
furthes documents as may de required by the condemnation sutherity to effectusts this paragraph. Lender is hereby itravooably authorized to
mﬂy or release such moneys received or make settement for such maneys in the seme mannes and with the same effoct as provided in this

rigage for disposition or settiement of procesds of harerd insurance.

8. BORROWER NOT RELEASED: FORBEARANGE BY LENDER NOT A WAIVER. Extonsion of the time for psyment, scoepiance by the Lender
of payments other than soccording to tha termas of the Agresment, or modification in p-Ymont terms of the sums secured by this Morigege
anted by Lendor to any successor in Interest of Borrower shall not operate to reioase in any mannes, the fisbility of tha onginal Borowar,
FIOWSr's SUCCeseo? N [Nterast or any guarantor or surety thereof. Lender shell not be required to commence procesdings sgeinst such
successor or refuse to extend time for paymant or othorwise modily paymen: terms of the sums secured by this ttgege by redoson of any
demand made by the original Borrower and Borrawer's successars in interest. Any forbaarsnce by Lender in oxorcising eny right or remedy
hersunder, or otherwise sfforded by asppilcabls law, shall not Le walver of or preclude the exercises of any such right or remedy. The
proourement of insurance or the payment of texes or other liens or oharguﬂ Lender shall not be a waiver of Lender’'s right as otherwias
rovided In this Morigege 1o accelerate the maturity of the indebiedness secu this Mortgage in the event of Borrower’s default under this
rtgege or the Agresmeft which it secures.

10. SUCCESSONE AND ASBSIGNS BOUND: JOINT AND SEVERAI LIABILITY: CO-SIGNERS; CAPTIONS. Ths covenants snd sgrsements
herein contained shall bind, and the rights hereunder shall inure to the respective e, heirs, logest , deviseos snd assigns of Lender
and Borrower, subject to the provisions of pawuph 18 hareot. All coveneants snd agresments of Borrower (or Barrower's sucoessors, heirs,
|legatoas, devisees and assigns) shell be joint and sevsral. Any Borrower who co-signe this Mortgago, but does not execute the Agreement, (a) is
ao-signing this Mortgage only to grant snd corwehth-t Barrower's interest in the property to Lender under the terms of this Mortgege, (b) is not
pnrcondt'y lisble on the Agteement or under this Mortgsge, and {c) agrees that Londer and any other Borrower hereunder may agres 1o sxtend,

fy, forbear, or make any other sccommodations with regerd 1o the terms of this Mortgage or the Agrasment, without that Borrower's
sonsant and withaut rotessing that Borrower of rnodifying this Morlg;ge ae to that Borrowat's interest (n the Property. The ceptions and
headings of the paragraphs of thie Mortgage are for conveniance only and are not to ba used 1o interprat or define the provisions hereof. In this

Mortgage, whenever the context raquires, the masculine gender includes tha feminine and/or neuter, and the singular number inoludes the plural.
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1 ‘!II!!‘ a
LOT 31 1 70 TN W. F. KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION
T0 ARCADIA TERRACE, A SUBDIVISION OF THAT PART OF THE SOUTH WEST 1/4 OF
SECTION 1. AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, LYING WEST
OF THE WESTERLY LINE OF RIGHT OF WAY NGRTH SHORE CHANNEL OF SANITARY
DISTRICT OF CHICAGO #EXCEPT STREETS HERETQFORE DEDLﬁATEDl IN TOWNSHIP 40
NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, ALL IN COOK COUNTY,

ILLINGIS.
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UNOEEIGIALLORY

"-_» AND FORECLOGURE UNDER SUPERIOA
- MORTOAQES OR DEROS OF TALST .

Borrawe? and Leander reques: the hoider of any mortgage, deed of trust or other encumbrance with a llen which has priarity over this Mortgege !

19 give Notice to Lendar, st Lender's address set forth on page one of this Mortgage, of any defsult under the superior snoumbrance and of any

enle o1 othar foreclosure action.

IN WITNESS WHEREQF, Borrower has axecuted this Morigage.

BORROWER

HORROWER BORROWER
KTATE OF ILLINOIB
COUNTY OF _{ ‘ou: ~ } SS.

' (*,u‘b : ‘
L 52 Notary ‘~biic in and for sald county and state, do hereby certity that

—Mpreas , fg.: sl . perannally known ta me to be the seme person{s} whose
name(s) i% subscribed to tha foregoing inatrument, appesred

‘ he __signed and dalivered the said

betore ma this day in person, and ackrvaadged that
ingtrument as __ 415 tres voluntary acs. for the uses and purposes therein set forth.

Given under my hand and official seal, this 2!/ day of @‘t«;/ L1973,
WITNESS my hand and official seal. )

o 0 - 7073
. S / )
. N /
A
NOTARY SIGNATURE

“OFFICIAL SEALY

ROBIN 5. HARRIS
Natary Public Cook Caunty, Hlinols
My Commissjon txplres Feb 24‘, 1993

hada s d

Loy L Add

8vRLE0EE

825-5032792
291386
EQUITY RESERVE

(L-2/9%)




11. NOTICE. Exocept for any rL‘JolNierE’EJhC l!ALHn QOQ\E(XV notice to Borrower (or Borrower's
| d o by hand d ri

sucaessor, heirs, lagatecs, devisees snd assigns} providsd for in this Mortgage shall be given by ha slivaring i1 10 or by maliing such noticy
by first class mall addressed to Barrower {or Borrower's successors, heirs, legetess, devisoes and sssigns) al the Property Addrass or at sucihh
other address as Borrower may designate by written notice to Lender as provided herein, and {b) sny notice to Lender shall be given by
registored or certified mall to Lender st the sddress shown on Page ! for First Nationwide Bank or to such ather addresa as Lender may
designate by written natice. Any notice provided for in this Mcrtgage shall bs desmed to have been given on the dete hand delivery is actusily
maede or the day notice is deposited into tha U.5. mail syatam as first ciass mall addressad as provided in this paragraph 11.

12. GOVERNING LAW-BEVERABRITY. Tha loan sscursd by this Mortgage shall be construed and governed by the laws of the United States
and the rules and reguiations promulgated thersunder, and with the laws of the State of iilinols not contrary thereto or inconsistent tharewitt.
Any iaw of the State of lllinois which would restrict the Lendar in angsging in sotivities which are not prohibited of it by the laws of the United
States and the rules and regulations promulgated thereundar shall be construed as inconsistant and contrary therewith. If sny provision of this
Mongg?- is construed or interpretad by a court of competant jurisdioticn to be void, invelid, or unenforcosble, then such provision shall bs
deasm asparabie from tho remaining provisions and such decision shall stfect only such provision and shall not affect the validity cr
enforceasblility of the remaining provisions of this Mortgage or the Agresment which it sscures.

13. PORROWER'S COPY. Borrowsr shall be furnished s conformed copy of thw Agresment and of this Mortgege at the time of execution or
after recordation hereof.

14. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy undst the
Martgags or socorded by law or equity, and may be exercised concurrently, independently, or successively.

15. EVENTS OF DEFAULT. in addition to the Event of Defsult caused by snle or transfer of, or promiss to sell or trenafer, ail or -nnperl of
the Property, or any interest thersin, which event is specifically coverad in paragraph 18 hersof, set forth below e a fist of svents which wil
constitute Events of Default. The svents are: (1) Borrower fails to pay in & timely manner any amounts due under the Credit Docurmnents; {2}
Lender recsives actual knowisdge that Borrower omitted matarisl information in Borrower's credit application or made any fsise or misisadirg
siatements cn Barrowet's credit spplication; (3} Borrower files for bankruptcy under eny provision of any stste bankruptcy lew or under ary
federal bankruptoy act in effect at the times of filing; (4) Lender receives sctusl knowledge that Borrower has defauited under any crecit
instrument or Mortgage evidencing or securing 8 ican to Borrower which loan has priority in right of payment over the line of credit deucribed n
the Agresmant or whos~ llon has or appears to have any priosity over the lisn hereof, or sny othei creditor of Borrower sttempts 10 (or sotual!

doas) selze or obtains . wtit of attachmaeant against the Property; {5) Barrowaer fails 1o keep any other covenant or agreoment contained in any

the Credit Dosument” 1:9t otherwise upociﬂog in this paragreph 15; or (8) The Lender receives sotual knowiledge thet the Property is no longoer

the Borrower’a principal roridence,

18. TAANSFER OF TH: FPROPERTY. {f sl or any part of tha Property or an interest therein ie sold or transferred by Borrower without
Lendar's prior written conuar., axcluding {a) the creation of a llen or sncumbrence subordinate to this Mortgage, or (b} the creation of &
purchasse money security Inter- st 'or household sppllances, such event shali constitute an Event of Defsult hereunder and under the Agresment
and Lender may, at Lendor’e cnt’ur. declsre all the sums secured by this Mortgege 1o bs Immediately due snd payable. Any use or attempted
use by Borrower of the ravolving iine of credit evidenced by the Agreement aiter Borrower's sale, transfsr, o promise to ssil or transfer the
Property or any intareset therein shMl srirstitute the basis of a separate Event of Detault.

17. LENDER'S RIGHTS UPON DEF/.01'T. If Barrower shall becoma in default under this Mortgaga, Lander shall have the right (but not the
obligation) end without notice or demar.d Jp~n Borrowar and without releasing Boirrower from any obligations hoieo!, at its oplion, to declars all
sums socurad haraby Immaediately due wiun 30 hr- and may make or do this in such manner and to such extent s it may deem neceseary 1o
protect tha sacurity hereof. if Borrowar Is In Z.fault sy desaribed in paragraph 15, the Lender shall have sach and svery ans of the following
rights in addition to the right of foreclosure by ju ic'sl proceeding and sals of the property: (a) Offset any emount awing by Lender to Borrowsr
sgeinst the Borrower's debt to Lender; (b} Apl, 7.1y money which Lender may have In ite poseession (such aa balances in the escrow sccourit,
rents, condemnation or insursnce proceads) sgunst the indebtedhess owing by Borrower 1o Lender; {c} Enfarce any other |sgel right which
Lander may have. No such offset or application as mantioned in ltams {0) and {b) sbove shall curs any default or relisve ths Borrower from the
obligation ta pay any instelimants or perform any of its oti.er obligations owing under the Agresment and Morigage ss they become dua.

18. ASSIGNMENT OF RENTS: APPOINTMENT OF FAC)IVER; LENDER iN PCSSESSION. As additional security hereunder, Borrower hereb
assigns to Lender the rents of the Pfopbﬂ’% provided t=. ~lor to acceleration under parsgraph 17 hereof or the cocurrence of an Event o
Def:g!l hersunder or abandunment of the Property, Borro'ver shall have the right to collect snd ratsin such rents as they becoms due axd
pa o. . . .

vUpon acceleration under paragreph 17 hereof or sbandciw ront of the Property, Lender, in person, bv{.. lPOﬂl of by judicislly sppointed
recelver, snd without regard to the adequacy of any sscurity for the intabtedness secured by this Morngege shail he entitied to entsr upon, teke
possession of and mannge the Property, and in its own name sue ‘ar ot collect the rents of the Property, inciuding those past dus. Ali rens
collected by Lender ot the recsiver shall be applied first to payment of the costs of operation and managemant of the Property and collsction of
rents, including but not limited to recelver's fees, pramiums on rece v=r's honds and reasonable attorney's fees, and then to the sums secured
by this Mortgage. Lender and the receiver shali ba liable to sccount gnly lor those amounts ectually received. The entsring upon and taki:?
goundon of the Proparty and the collaction snd epplication of the ru=’é «shall not cure or walve any Event of Defeult or notice o! defeult

ersunder or invalidats any sot done pursuant to such notice.

19. RELEASE OF MORTGAGE. When Londer has bean paid all amounts du”. ur dsr the Agreemont, under this Mortgage, and under any ~oles
for additional loans Lander mey in the future meke ta Borrower which are se7ural by the Mortgage, Lender will discharge and rolease this
Mortgage by delivering a certificate stating that this Mortgage has been satisfiad Br riower agress to pay the Lender & recsonebie Reloase fFes
as tha Lender may require for praparing the certificates of releass snd shall pay sl or»2. of recording seid cettificate.

20. AEQUEST FOR NOTICES. Barrower raquests that copios of any notice of dsfault ind 1 otice of esle be addressed to Borrower and sen 10
the Property Address. Lendar requasts that copies of noticss of foreciosure from the holler o1 7ny lien which has priority ovar this Morigage be

sant to Lender's addrese, and wet forth on page one of this Mortgage.

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Ji\g:/ ement secured by this Mort are by “his
“teferancs Incorporsted harein as if sot forth in full. Any Event of Default under the Agreeme..: 7l constitute an Event of Defeuit hereundar
“aithout further notice to Borrowsr.

= 22, THWE OF ERSENCE. Timoe {# of the sssence in this Mortgags and Agreement.

.. 23. ACTUAL KNOWLEDGE, For purposcs of this Mona-?e. Lender will not be deermned to have ruclived actusl knowledgs of informmion
‘tequired to be aonveyed to Lendsr In writing by Borrower until the date of actual receipt of such information 7.« i.e address shown on Psge 1 for
RST NATIONWIDE BANK, {or such other address specifiad by Lender to Borrower). Such date ghall be con :lusiy sly determined by referencs to
s "Received™ date st ed on such written rotice by Landar or Lender's sgant. With regard 1o other evunts ¢ information not providad by
rrewnr under the Credit Documents, Lendsr will be desmed 1o have sciual knowledga of such avanl or ir o ation as the dste Lender
sives a written notice of such event or information from & source Lender reasonably belisves to he reliebls, ircriding but not limited to, a
court ar other governmental agency, institutionsl lendor, or tile company. The sctusl date of receipt shell be dutzimined by reference to
“Received” date stamped on such written notice by Lender or Lander's egent.
See Mortgage Rider attached hareto end incorporated herein by this refarence.

24. NO ASSUMPTION. Because the axtension cof cradit herein is besed upon Morigagor's personal finsncial circumdotances, the Agreement
and tw hMor;gage may not be sssumed by any third party. Any attempted assumption may result in acceleration of the antire indebtednass
secur ereby.

REOUEYST FOR NOTICE OF DEFAULT AND FORECLOSBURE UNDER SUPERIOR MORTGAGE. Mong.qor and Mortgepee requost that the
holder of any Mongo%o or other encumbrance with a lisn prior to this Mortgage ﬂlvo notics to Mortgages st 1520 Kensington Rosa, Osk Brook,
IL 80521, Attention: EQUITY RESERVE CENTER, of sny default under such superior encumbranco and of any sele or other toraclosure action.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as fcllows:

26. ACCELERATION; REMEDIES. Except as provided in parsgraph 16 hereof, upon Borrower's bresch of any covenant or agreemart of
Borrawer in this Mortgage, including the covensnts to pay when due any sums secured by this Mortgage, Lender prior to scceleration shail give
notice to Borrower as provided In paragraph 11 hereof spacifying: (1) the breach; (2) the action requirsd to cure such bresch; (3) a date, not less
than 10 daye from the date ths notice is mailed to Borrowasr, by which such bresch must be cured. and {4) that failura to cure such breach on or
bafore ths data specified In tha notice may result in gcaslersticss of the sums sacurod by this Mortgage. foreclosure by judiciel pmoeodln?. a
ssie of the Propsrty. The notice shall further inform Borrower of the right to rsinstate after accelsration and the right to assert in the foreclosure

rocesding the nonexistence of a default or any other defense of Borrowsr to accelersticn and foroclosure. if the breach is not cured on or
efora the date spacified in the notice, Lender, at Lender's option, may declere sii of the sums secured by this Mortgage to be immedistely dua
and payable without furthar demand and may forsclose this Mortgage by judicial procesding. Lander shall ba entiled to coliect in much
procaeding all expenses of forsclosure, incdluding but not limited to, reasonable attorneys’ fess and costs of dooumentary evidence, abstraots

and tide repons.

26. BORROWER'S RIGHT TO RENSTATE. Notwithstanding Lender's acceieration of the sums secured by this Mortgege due to Borrovrer's
breach, Borrower shall have the right to have any proceodint- egun by Lender to enforce this Mortgage discontinued at sny time prior to entry
of & judgment snfarcing this Mortgage if: (s} Borrower pays Lender alt sums which would be then due under this Mort e and the Note had no
asoceleration occurred; (b) Borrower cures all breaches of any other covenants or agreemonts of Borrower contained in this Mort ;e
Bofrower pays oll reasonable expenses incurred by Lender in enforcing the covenants and agreemantr of Borrower sontainsd in this Mortgsge
and in anforcing Lender's remedies as provided in paragraph 25 hereot, including, but not limited to, ressonasbie attorneya’ foes: anc ?di
Barrower tekes such action as Lender may ressonably require to assure that the lian of this Martgage, Lender's intarest in the Property snd
Barrower's ob!igctlon to pay tha sums secured by thie Morigage shall continue unimpaired. Upon such payment and cure by Borrowsr, this
Mortgage and the obligations secured hersby shall remaln in full force and effect as if na accelerstion had occurred.

27. WAIVER OF HOMESTEAD. Borrower hareby walves aif right of homestead exsrnption in the Property.

SURLEOEE
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MORTGAGE RIDER DOC. 020

This Murtqage Rider is attached to and made a part of a Mortgage dated DECEMBER 17, 1882 given by the undorsigned {the
“Borrowar™} to secure Barrowser's obligations to 18T NATIONWIDE BANK, A Fuderal Savinge Bank {the "Lendar™) under the Equity
Reserve Account Agreament and Disclosure Statament (ths "Agreemant”] of the same date and shail be deemed to amend and

supplement said Mcrtgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hareby addsd to tha Mortgags.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreament saecured by this Mortgape contains the following provisions:

FINANCE CHARGES

Finance Chacges for my Credit Lina. The "initial Finance Charge" section and "Perlodic Finance Charge' section, including hs
subsections "How Daily Interest Rate |s Determined,” "How Average Daily Balance Is Figured,” and “Current Finance Charge
RAate” describe the Finance Charges payable in connection with my credit tine and how théy will be caiculated.

A. Initlal Finence Cherge

To open my credit line | will pay the Loan Qrigination Fee (initial Finance Charge) shown above, which is a one-time non-
rafundable Finance Charge. This amount may be posted to my credit line. If § want to avoid interest charges on this

amounrt, | will pay this amount in cash when | sign this Agreemant.

8. Perlodic Finance Charges

Periodic Finance Charges, consisting of interest, will be charged an my credit line if there is an outstanding balance
owing to the Laonder an my credit ling at tha end of any day of tha billing cycls. Interest will begin to accrue on the date a
transaction i~ postad to my credit line. Interast will be calculated by appirlnq ihe daily intarest rate for that billing cycle
to the average uaily balance for that billing cycle and muhip!ying the result by the number of actual calendar days in the
billing cycle {ser ~How Daily Interest Rate is Determined” and "How Average Daily Balance (s Determined”i. This daily
interest rate is 8yv0ject to increass or decrease on the first day of asach bdilling cycle if there has bean a change in the
"lndex” (defined “=ir~), )f the dally interest rate increases, my minimum monthly payment will also increase (see

“Minimum Payment ).

1. How Dailly Intersst Rats It L Asnmined
To determine the daily interest rate for my credit fine for each billing cycle bafore that billing cycle bepina, the Lendar wilt
go through the following Stip 4 10 get the “index” for the billing cycie and Steps 2 and 3 to get the ally intarest rate {or
the cyclae:
Step 1. The Lender will determine th vatue of the "Index” as of the “Determination Date.” The "Index™ that will apply to
my credit line will be the Prime Aawe 7s quated and published in the Waestarn Edition of The Wall Street Journal, currently
published by Dow Jones and Co, The refz.onced Prime Rats is usually listed under s column entitied Money Aates. in the
event that on the Determination Date t'vo or more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime Rate quoter (using up to the first two decimal piaces) on the 30th day (Determination
Date) of the month preceding the first day of ihe billing cycls, unjess there is no Prime Rate quoted for the 301h day in
which event the Lendear will abtain the Prime-{v=dc qudted for the neut praceding day on which a Prime Rate was quoted.
fr the event the Index, as described above, is w0 tonger available, Index shall mean a substitute Index sslected by the
Lender in compliance with federal law.
Step 2. The Lender will then add to the Index an amovnt refered to as the "Spread.” The "Spread” will be 1.7000%.

Step 3. The Lendsr will then divide the total of the Index rius the Soread by 386 to detarmine the dally interest rate that
wii apply for the next billing cycle.

2. How Average Daily Balance is Calculated

The Lender will calculate the Average Daily Balance by starting »+i''4 the balance | owe at the beginning of each day in
the billing period tor that statement. The Lender will add any new log ndvances and other chargas and will subtract any
payrnents and credits which ara posted to my cradit line duringttha r.2¢. Tha Lender subtracts all unpald interast and late
chargels). This wiil result in the dal:r batance for the day. The Lencar will-ian add together tha dsily bafance for aach of
the days in the biling period and divide the total by tha number of diys i» the billing pasiod, which will result in my
Average Daily Balance.

intarest will continue to accrue untit my credit line balance is paid in fuil. { On¢erstand that | may receive a final bllllng
statement showing only the interest which accrued from the ciosing date of ths Zivious statement 10 the dats on whic

the Lender received my payment of my remaining principal balance.

3. Current Finance Charge Rats

Basad upon the Index in effect on the date this Agreement was prapared for signing.. :he current dally intarest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreema .

These rates are subject to increase or decrease at the beginning of the next and subscouar: billing cycles based on
increases and/or decreases in the Index.

IN WITMESS WHEREOF, Borrawer has executed this Mortgage Rider.

BORROWER

BORROWER

BORROWER

EQUITY RESERVE 29136 (iL-2/9%)
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