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THIS MORTGAGE ("Securify Tostrument ™y is given on JANUARY 08, 1993 . The morigagor is
JEFFREY HMANSON AND JULIE L. "ANSON, [USBANL AND MIFE, IN JOINT TENANCY

("Borrower™). This Security fnstrument is given (o EMPIRE OF AMERICA REALTY CREDIT CORP,

which 1s organized and existing under the laws of THE STATZ OF NEW YORK , and whn.'ﬂ':
& addressis EMPIRE PLAZA, 100 SENECA ST., BUFFALO, MY YORK 14203

&

ex
tk {“Lrnder”). Borrower owes Lender the principal sum of
~—

FIFTY SEVEN THOUSAND AND 00/100 * % ¥ % % % % m % % W ki & N Xk k W ok W & % % W a ¥

|
‘%5

o
F

ZREXXRK R A AR AR AKX NARKE AN KRR Dotiars (U8 § 57,000.00 ).
2 This debt is evidenced by Berrower's note dated the sume dwe as this Security Instrument t"Note™), which provides for
% monthly payments, with the fall debt, if not paid carlie-, due und payuble on FERUARY 01, 2008

& This Security Tnstrument secures do Lender: (1 the repryment of the deby evidenced by the Noie, with inlerest, ad all nmwulu
& extensivns and modifications of the Nute; (b the pavment of alf other sums, with interest,, advanced under puragraph 7 to
£ protect the security of this Security lastrument; and () the performance of Borrower's covenncits ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mongage, giant and conveyio Lender the foliowing
described property lucated in Co0K County, [llinois:

,?Z,

UNIT 161-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THC
COMMCN ELEMENTS IN QUINCY PARK #3 CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 21840377, IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.

P}ﬂ # 0.3 -24-102-009-1033 VOL 233 IStreet, City]
::'}H:.h hi.i\ th ld FUSS uf 1366 WAKER LA”E r"onggEdr'gqu?iTs b ', .
H0is 60070 [2ip Code) operty A
3 Form 3014 DiBO
3 ILLINOIS -Single Famity-Fannis Mae/Freddie Mag UNIFGRM INS {RUMENT Poge | ol 8 Arvendext B/21
‘: @ BRI wion VMP MORTGAGE FORMS 113,203 5100 - (BODIB21. 201
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17. Transfer of the Pro&‘rjtylu\rlanliJl:mjreg;n l&t\wllﬁ. Itg‘fog% ;Euj) Me Pebperty or any inlerest in it

. is sold or transferred (or if @ beneficiat interest in Borrower is sokd or transterred and Borrower is not a natural person) without
Lender's priae written conseat, Lender mny, a1 itx option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this aption shatl not be excreised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrament, '

If Lender exercises this option, Lender shall give Borrower notice f acceleration. The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I18. Barrawer’s Right to Refnstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 duys (or such other period us
applicable law may specily for reinstatement) before sule of the Property pursuanl to any puwer of sule contained in thie
Security Insteument: or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due under this Security Instrunient and the Note as if no acceleration had occurred: (b)
cures any default of #ny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Aimited 0, reasonable attorneys’ fees: and td) takes such action as Lender may reasonably require (o ussure
that the fien of this Sevarity lnsgrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument_apall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shuglremain fully eftective as if o acceleration had occnrred. However, this right to reinstate shall
not apply in the case of acceleratios under paragraph 17.

19. Sale of Note; Change ¢i Toan Servicer. The Note or o partial interest in the Note (together with this Security
tastrument) may be sold one or marz (imes without prior notice to Borrower. A sale may resull in a chunge ib the enlity (known
us the "Loan Servicer”) tha collects morth); cayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted tea sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance witn paragiaph 14 above und appticable law. The notice will state the sume and
address of the new Loan Servicer und the address o which paymenis shoul! be made. The notice will ulso contain any other
information required by applicable law, ‘ B

20. Hazerdous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Bortower shil ni de, por allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceling two sentences shall not apply 10 the presence, use, or
stwrige on the Property of small quantities of Huzardous Substwicer that are generally recognized to he uppropriate to normal
residentinl uses and to maintenanee of the Property.

Rorrower xhal) promptty give Lender written notice of any investipstion, cluim, demand, lawsuit or other action by any
governments! or regulatory agency or private party involving the Property i any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmeatal or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property ss-necessury, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces™ are those substances defined as foxic or huzardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or' toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos ar formuldehyde, and rudivuctive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where th: Property is lucated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following hoirower's breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 wnlesy
applicable law provides otherwise). The notice shall specify: () the default; (h) the action required to cure the default;
(c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{#) that failure to core the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or hefore the date specified In the notice, Lender, at Its option, may vequire immediste payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secitred by this Security Instriment, Lender shall release this Security Instrument

without charge to Borrower. Borrowet shall pay any recardation costs,

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property. Farm 3094 8/80

Pagafiof

6YRLL0C6




UNOFFICIAL COPY

8407 sbeg
08/6 wL0E Wiy :

aonot 10 maid 21 Jo s58D ) BIYNA JA0GQE YLOJ S SUOLDR M J0 Ml
1o 300 337 0 udL) AP AJSUBS J(BYs 1amoltog udl] A SnAgnuapt 310U B Jamosiog 34T Aewr Japuo uawnasy) An0ag s
19A0 Ayoud wiene Aew yoim udt| e o) 1dalgns st Auadosd o jo ued Aue g SOUIIED JAPURT J] WdmmIsu) £1ndag St
03 Uty o1 JuneuIpLOYNS 1PUYT OF AICIIBISTIES JUWIIFN LR UDYF 1) JO IIP|OY M) WOIY SIINIIS (D) 101U Y SO U, Oud
ayy wasad of areiado voprdo s sopuay A ur yaas s3upadsosd (efid) Uy Sy jo wswadIojUD IsuteAe SpuRjap I CAQ
uat] ayi Yty poeod u) sEANU0D (q) LU 0 dqmdodd sauLewl B Ut A1) Yy A4 pasndds uoneBigo ay) ju wawded A o1 Sutum
i 532238 (7) :JaMOLI0G SR JUANIASE] NG SIY) 90 Apdond sey ydym udty Aue adreyastp Apdwosd jjegs 1amoniog
-siuatuAued ay1 Buioudapiag sidiadna Jopux] o3 ysiuan) Adwoid ([eys JamoLsog “A(anp siuawAnd ssa SOYRIL 1aM0110g 3
~ydesBrand 13 sapun pred 9g 01 sunowe Jo sd3on0U )8 JapuF] of dsiwsny Apdwoad jjeys samosing wdwAed pamo vosiad fy) 0)
Apaasip ouny wo wayy Kod (jBys dmoniog sausew ey wpied jou 3y Jo 7 ydesSesed ur papiacad Jduuew i 11 sueneRIQo 3y
Ked jeys somousog Aue g suar punosd o sjuawded ployased) pur wawRksu] AIUNag siyl a0 Anond uiene Lews Longw
Luadorg ayr 01 ajgninenne suvyisodusy pur sauj ‘Sagretd siuawssassy ‘saxe (e fed (jeys samonleg suary isadaey)
"A0N M) 19pun ang sadieyd o) Aue o1 “isep pun tanp [edivuud of “yune] NP Akt o1 Pt
17 ydea@esed 1opun dgrard SiUNOWE 0] *pUOAS AON Y1 JapuR anp sadaeyd judtuledasd Sue o ‘g papdde ag qeyYs T ooue )
sydrBesed 1apun Jopuar] £y poaraoas sludwAed (1B *asimdaylo sapiacid mej ajquanidde ssajun siuatusieg jo soyeajddy ¢
UHLTLIEY| AIIRIAG SIY)
% Aq pamans swins syl suiede 1pao pse afes Jo uoinsinbar Ju i sy 1e JpUYY Aq pRU spunyg Aur Kidde (rys cAuadosd g jo
a[es 0 voustnbar oy 01 Joud ‘sapuz 1rKuadaag 2y )5as Jo danboe jeys sapusn *y ¢ ydraBesed sopun ) 1opur) Ag play spuny
> Aup somouiog o) punyas Aldword 1Bys Sopu JuswInsu] AlUN3OS SN AG PRINDFS swns |fe jo §ing u wawded vodp
4] UONDLISIP 3[08 § Lapua] 1 'siudwded AjpUow Hajom)
£ ury) 210w od W A2u3104aP AUI dn IR {[BYS Lomauiog “ASUDIDKAP St dn e 01 Axessadal Junowe ) 1pUY o1 Aed jleys
£ 1omonsog 253 4INS Ut *pue *Funm UL JIMOLIOE-£10u 08 ABWE JOPUY] AP UDYM SUIY MOIdsg ayl Ked o1 UBIL)NY 10U 1 Ay
) £um e sapur) £q prxg SpURg A4 Jo WAOWE dY) Jar-qedtidde Jo suawannbas Yl Y IDUTPIOII U SPUNY $SIOXA MR 0}
1aMOLIOF O) JNOOOE [fRYS JOPUY] ‘aB) d)gedidde Ag imusa o) pannLad SJUROUIR DY1 PR3N3 1apua] Ay Py spung mf )y
JUDLINGNU] AIIND3S SIYI AQ PAUNIIS SWNS []8 J0) ANSND3S Jraonippe se padpajd ate spungg oy, -opimu sEA spUR.{ SYi of nyap
yora yorym 10} asodund DY) pug spung o ) SIQIP PuB SNPALD BMOYs ‘spuny xq1 o Jununeoor enuur ue aiaeyd noyim
‘tamoriog o) 3A18 [jeys Jopus ‘spun,] g uo pied g [jeys 15U Y 10A0MoY "Funam Ul 3R ARt Japud) pur samouog
"SpUn ) U0 sTunuBd o sasam Lur samoutog Aed ot pasinbas sy o ey 19pud) *pied ag o1 15313001 $unbas mu) aygrodde
10 ophw st WowdARe ur ssajupy canmaao sapiaosd mup ajgeaydde sLatun ‘URD| SIYL YA UORIAULOD U JApUY] Aq pasn
anases Futoda xey 2150 (e udpuddaput ut do) d35eyd Sn-ouo B Aed 07 Jamodsog 21inhdl Aewl 1apuiy tidaamol ofieyo e
1oNs 2¥0w 0) J0Pud] sHwad me| 2jqeatjdde pue spung 2y uo 151Ul Jamoalog ofed 1apua] ssojun ‘S mosasg ay) Juidpsa
10 ' WNneadw Modasy sy Jutz£eun Ljenuun ‘spuny ayy Buikjdde pue Juipioy 10) Jasaicog a3y tou ABW JaPURT CSII] MOIDSY
oy Aed o) spuny oy Ajdde jeys Japudr] ryuRg URDT] JWOH [RIOPI AUT UL JO (UOTITITIUL UR YONS S1 SapUT) 1 L1opuay Suionipu)
fnud g0 Anpmuswnasu CAsusFe reapay @ g pansun ap SHSOdap JSOUM UONMISE UL UL PISY S IBYS Spung ay |
*mU] 2qeardde i aU1IPIOIIT UL IS1AIIYI0 JO SILIDY| AN
ainng jo sornupuadxd JO SOEUSSI JJEUOSEDS PUT BIEP JUDLIND JO SISBG SYI U0 NP Spuntd §O JLNOWE ) RISy AR 13puar]
“JUROLUR JASSA) SYI PAVIXI O 10U JUNOWE UR UL SPUN PlOY PUB 10202 *dWpl AuB 12 'ABL JOPUAT, ‘G5 §] IUNTOWR Jassd B Sjas
spun, ay) 01 sandde jryy mnp Jaiour ssaUR LY ASYY,) PY 12 1097 HONIIS "SI Z1 AN 632 W0) PapHaR S $iR]
10 12V SAUNPAI0IJ WIRWANIG AMISY [Py [PIDPAY ST JIPUN JUKOIN MOLIND § Jamouiog Jo) dnbay apd ueo) ddvduows pajejal
Al[213pa) B 10] JOPUD| U JUNOWE WHLIIXEW JYT PI3IX2 0} JOU JUNOWE UL 11 SPURJ POY Puv 1031100 aurs Al e A 1apuan
. SWRA[ Modasg, PAjEY S4B Sty asdy] swniwdad soueinsu) dfedow jo wawded oyt ju natg w g ydeafeang Lo sumsiaoad sy
A S5URPIODE WL *13pUX] 01 Samoddog Aq ajgrArd swns Kun () pue tKue poswenunded souminsur afeduow Apeak ) Hue jt
‘swniwad saurinsul pooyy ek (p) swnnuad sauensul fuadoad Jo prrzey K380k () (Aun §i e Apedodg syt wo sl punosd an
siwawded poyaseay Ajsead (g) tAuadorg ays uo w3l B skt wawnnsu] AILN3AG il 1940 An20ud wiene ARLL Yonpm SIUSIISSOSSE pup
SIXT) AJNOA () 130} (,SPUN.],) WIns B Ny uf pred St 310N 3yt {Hun 20N 24) Japun dnp o siuawded Aot Aep a1 uo 1epuay
01 Kud [eys somostog t1epud| AQ JIAREM UIRLAM B 0) 10 me] Jjgerljdde 03 129(gNg *3dURINSU] PUB SIXR] 10§ spuny ‘T
210N 2y} Jopun anp safieyo k) pun wwawAedard Luw pur RON A AQ PAOUIPIAS 1GAP AP U sAIHUL pue jo jedius
oy anp uaym Aed Apndwosd jeys Jomouog rsadasy) aef pue juawdudaag fsaau) pue jedioujag Jo UsABRg ]
$M0|J0) S8 O0IFR PUL JUBUDAOD JOPUAT PUB JIMOLIOY "SINVYNIAQD WAOHINND
"Apadold oy SULIDAOY TUBWRISYT LFLEN0SY WADJUN B 2INSH03 o} uondipsun( £g suoneuna
PIULL] YIIA SIUBUIACD WIOJIUN-TOY PUE 35T [BUONRY 1] SIURUIA0D LUONUN SANGWOD | NIINNYLSNI ALINNDAS SIHL
‘PODI O FOIURIGUINIGT Aue 01 12IGNS *spuptap pUR swied |je suiele A1ddosd Ay uk s Ay Ajauad puagap |im pue
SHUBLEM JOMDLIDG 'PI0D3) JO S20URIQUNOUD J0f Woaxs *pasagwnoudun s1 Auadosg aul weys pue Kisadoly ayr £dpanod pue nnad
‘afeduow 03 1B ays sey pue poAaAU0S AQDIAY 21BN Y1 JO pass Anime] St lamosiog 1B SINVYNIAOD HIMO YOG
JAbadord, Ut S8 UBWNGSUE SIINDG SIYY UL OF PR35 5T ButoB210] 2 Jo 1Y IUMNLRISY]
AJmaag sy AQ PRIPACD 3q OS[B |[BYS suonippe pue siuatwadeidar (v CAuadosd s Jo uud v SaRAIY J0 MOu SAIRIXY
put ‘sasueusundde ‘siuausoses f[e pue ‘Auadoad ay uo PoYIAID J2)EIAY J0 Meu studwoaaoadun ) [ HLIM ¥AHLADOL




UNOFFICIAL COPY

piyments may no fonger be required, at the aption of Lender, if mlfﬂgagb inbirnneie coferage (in-the whount and for the period
that Tender vequites) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shail pay
the premuniy eequiced to matatain mongage insrance In offeet, or to provide @ loss reserve, until the regnirement for Mot grge
instsranice etds i accordunce with any written agreement between Borrawer and Lender or applicable faw.

9. Mawpectlon, Lender or its agent may muke reasonable eritries upon and inspections of the Property. Lender siml) pive
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatipn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1sking of uny part of the Property, or for conveyance in licu of condempation, are hereby assigned and
shall be paid 1o Lender,

I the event of a total taking of the Property, the proceeds shall be applicd (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thap the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrawer and Lendes otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the mmount of the proceeds multiplicd by the following fraction: (2) the total
amonnt of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
belore the taking. /Anyv balance shall he puid to Borrower, [n the event of u partial taking ol the Properiy in which the fair
market value of the Propesty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and i ender otherwise agree in writing or uniess applicabic law otherwise provides, the proceeds shall
be applicd to the sums secued by this Security Instrument whether or not the sums are then due.

If the Property is abandoned bv Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awardd or settie & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appty the proceeds, at its option, either to restoration or repair of the Property or to the sumy
secured by this Security Instrument, whelnier or-not ther due.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy pavments referred to in paragraphs | and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By }ender Not 8 Walver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Histragent granied by Lender to any successor in interest of Borrower shall
not operate to release the fability of the original Borrowe or Borrower's successors in intereat. Lender shall not be required to
comnience proceedings against uny successor in inlercst or refuse 1 extend time for payment or otherwise modily smortization
of the sums secured by this Security Instrument by renson = any demand mede by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising = right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity: Co-signers, The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of <nder and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint arx! scveal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrinsens only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument: {b) s wot personally obligated 10 pay the sums
securet by this Security instrument: and (c) agrees that Lender and any other Borrower me w.agree to extend, madify, forbear or
make any accommodations with regard 10 the lerms of this Security Instrument or the Note wit'wut that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is sobject to a law which s~ts muxinum lonn charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or 1o be callectrd in connection with the
loan exceed the permitted fimits, then: (1) any such loan charge shall bi: reduced by the smount necersasy to reduce the charge
1o the permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted linsits-will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note otz making a direct
peyment to Borrower. 10 a refund reduces principal, the reduction wil) be trested as a partial prepuyinent without any
prepayment charge uikler the Note.

14, Notices. Any notice te Borrower provided for in this Security Enstrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
oc any other address Horrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lerkder's address stated herein ot any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurily Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragruph.

15, Governing Law; Severabllity. This Security Instrument shafl be governed by federsl law und the Juw of the
jurisdiction in which the Property is located. [n the event thet any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security lustrument or the Note which can be
given eftect withour the conflicting provisiun. Tor this end the provisions of this Security Instrument and the Note are declared

10 be severable. )
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this B8TH duyof  JANUARY 1983 .
and iy incorporated into and shall be deemed to amend snd supplement the Mortgage. Deed of Trust or Security
Deed tthe "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to EMPIRE CF AMERICA REALTY CREDIT CORP.

(the "Lender”)

of the same date and covering the Propernty described in the Security Instrument and located at.

1366 0ANER LANE, PROSPECT HEIGHTS, ILLINOIS 60070

[Property Address|
The Property incluges @ pnit in, together with an undivided interest in the common elements of, a condominium
project khown as:
QIINCY PARK
[Npine of Cangdammimn Projea
(the "Crmdominium Project”). 1540 awpets association or other entity which nets for the Condominium Project
(the "Owners Association”) holds title W \property for the benefit or use of ity members or sharehotders, the
Property also includes Borrower's inteeost-in the Owners Association and the uses, proceeds and benelits of
Borrower's interest.
CONDOMINIUM COVENANTS. In-widition 10 the covenams ond agreements made in the Security
Instrument, Borrower and Lender Turther covenan. and egree as follows

A. Condominlum Obligations. Borrower (shali perform all of Borrower's obligations under ¢ie
Condominium Froject’s Constitueni Documents. The “Constituent Documents® are the: (i} Declarution or any
other document which creates the Condominium Project: (1) by-faws; (iii) code of regulations; and (iv) other
eyuivalent documents. Borrower shall prompily pay, when du, 2.1 dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associstion-inainteing, with a genernlly sccepted insurance
carrier, 4 “master” or “blanket” policy on the Condominiumt Project vhich is satisfuctory to Lender and which
provides insurance coverage in the amaunts. fos the periods, and aguinst 2n: tazards Lender requires, including
fire and hazards included within the teem "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the mea'hiy paymen: to Lender of the
vearly premium instaliments for hazard insurance op the Property; and

{iiy Borrower's obligation under Uniform Covenant § 1o mainiain hazard inrarance coverage on the
Property is deemed satistied to the exient that the required coverage is provided by U= Jwiners Association
pulicy.

Borcower shall give Lender prompl notice of sny lapse in reguired hazard insurance coverage,

In the event of & distribution of bazard insurance proceeds in licu of restoration or repair follovirg a loss to
the Property, whether o the unit or 1o common elements, any proceeds payable o Borrower are hereby assigned
and shall be paid 10 Lender tor application to the sums secured by the Security Instrument, with any excess paid to
", Borrower.
f C. Public LinbRity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assuciation maintains a public liability insurance policy acvepluble in form, amount, and extent of
coverage to Lender. :

&vR2E0CE

MULTIETATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Freddia Mec UNIFORM INSTRUMENT Form 3140 8/80

<D B oon VMP MORTGAGE FORMS - 133312938100 - (80015217281
®
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